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Chaimerson. Committee on Investments Januan· 15.2004 to June 24.2004
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EARNESTINE C. MURPHY. ..November 19.2002 to June 24.2004
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Recording Secretan. .Fehnian 18.2003 to Januan 15.2004

MARIA J. RODRIGUEZ. .November 16.1999 to June 24.2004

President . .. November 19.2002 to Januan 15.2004

GENE R. SAFFOLD .August I. 1995 to June 24.2004
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JACK SILVER ..... ,.......... ..... November 19. 1991 to jamiary 15.2004
Vice President. . - . November 19.2.002 to January 1 5.2004

ZYGMUNT K. SOKOLNICKI . ... .. November 2(). 2001 to January 15.2004
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Chairperson. Committee on
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Index to Volume XXXVIII

July 17,2003 to June 24,2004
Actuarial Service

Goldstein and Associates
Present at board meetings 17.117,200,262.269.299.375
Retention of. 358

ProJections on 1113 1269.stothe proposed 3-year budget
(Segal Company and actuary) . . ... .... ......,... . 392

Reports of. 23.122.209,264.273.304.391
Actuarial valuation 209,3()4
Benefit comparison study restill: . . . . 23

Cost proJections, estimates and savings for several early retirement incentive programs 391
Request to perform updated ret,ree health Insurance program projections 264

30·year prolections update 273
Three->car experience  analysis renew 122

Attorncy. See I.egal Counsel

Auditing Service, selection of.. 5

Benefits Director
Martens. I.awrence

Present .it board meetings 1. 11.13.17.1()4. 1()8.117. 188,
200,262.269,28!. 299.361.375

Present at e')ecitti#: session 435

lk,ard of Trustees. Sce a/so Trustee Elections
Board of Education contract language discussion 101
Ijudget

Jul>' 1.2003 through June 30.2004 6
Presentation of. 96

B>-Ims. mEN of
Ethics policy 6
Standing committee meetings 6
l'eacher-trustee election voting b> niall procedures . 6

Clarification request of President Rodriguei 196
Code of Ethics, Article 11 1~iducian Duties 291
Committee appointments . 206.362
Council 01- Institutional Investors membership consideration 363
CVS employee and C l PF stall-benefits . 275
i nn 174 and 1181183. CIA' pension fundmg

I) i scussion 105,106.109.196.282
Mailing mstructions for communication 11()

HB 5001 status 278
11:alth Insurance carrier change pnor to open enrollment request 433
liealth insurance cost reduction ideas 268
Intorination database presentation 366
1.egislatis·e Committeerequests 1
1.etter from Gosernor, Rod illagojevich. regarding hudget passage 21

277Media Bilic> draft presented
Meeting minutes disctission 258
Organiiation of the Board 206
Rcal '9.1(e le,the rellegottation opportuilit> presentation 95
Recognition of Pre,ident Patricia Kna/,e 304
Recognition of senice of President Maria Rodrigue/ 260
Recogintion of service of Trus[.:S 192

293Senior accountant position
St,111 to prepare chart 01-writract re,1:11,11 prc,pi,fals. tee Jewls alid opiration dates. 289
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1-elecoIn update . , 93
I'rustee addressed legal counsel on Attorney General' s response

to spending imputed interest 264
Trustee request for report of the Senate Select Committee meeting. 191
Trustee's opinion on legislatn'e matters . .289
I'„c,-day educational nork,hop scheduled for goal setting . 363

Business. New 7.87.265.295.359.433
Additional pension benefits . , 7
Ationiey General provided c].irification on issue of spending imputed interest. 296
Auditor's repon will be made to Finance committee 359
Conference update ...... 433
CPS indebtedness to C'IM 296
Executive Director regarding Ms. Rodriguez' concerns . 87International educatiolai conference attendance 7
1.etter from CPS. 295
1.etter on belialt of Retired Teachers Association of Chicago 7
Matter of Securities Exchange Commission 296
Mission Statement . 359
Pension enhancement program (PEP) discussion 265,275

Business, Unfinished,.... .. .. . . . 15.89.259,264.295,358.369,433
Cominumcation to Trustees from Pension Fund 89
[-ducation.11 conference attendance comments 369
Erecutive I),rector's ne,# craluation tomi 35ilealth insurance subsid> 15investment management agreements 891.egislative agenda items for tutilr: consideration 264Media policy discussion deferred 15
MFS Inrestment Management update 37()
Retention of actuan 358
SCTU Special Assistance Fund contribution collection 433
Strategic planning committee selected . .295
Theft update . 433
Trustee e-mal! Issues . 370
1-ruste: request 1-or Information 259

Certified Pul,lic Accountant, Hill Taylor LLC
Present at board mecting 182Present at special committee meeting . 184
I'rustee election:. rewits certified 201.202.203

C hief Financial Officer
Huber, Knm

Present at board meetings 1. 1 1.13.17 92. 104,108,117. 188.197.200.
262.269,281.284.299,361,373.375

Present at erecutive 5:331(ins 10,91.102.372.435
Pre~ent at spec lai committee meenng 184Request approual to attend educational conference(s) 292. 359

('laims and Service C redits
Committee reports 36,131,219.316,401

('¢Immi,r,icationv
1 8 1174 md 111% 1 183 communication mailing 105 109.110,117.119.12().123
Ill mols i r.cd<,in of bm)riii,it 1(111 Act requests 19,117.205.30(1 377I clter ftc,m attortic>· representing tile Chicago Teachers 1 Inim 12()1..tler ttom Clarice Hern·. President (,1-('hicago Prmcipals md Admmstrators

Ass{,clation regarding 111~ 1269 . 19
1.etter 1-rc)in Governor. Rod 111,169,levicluceard:11* budget passage 21Letter m pensionen reearding retirce health Itihitritric: mailers 274Survey panicipation compensation 377
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.169Disability matters ·············

Elections. Sce Trustee Elections

Executi, e Director
4323->'ear health insurance budget development .............

Clerical help request ....."0.......,, .432
Conference attendance . 433

Employment agreement 274 292 367
Fund of fund private equity investment manager update 432

118 1269 letters and working to educate Governor's O mcc on importance of enacting bill .432
Matters of information 86. 258

Appropriation from CPS 86
Association of Illinois Public Retirements S>stems Conference 87

259Business Contimitty Planning ProJect
Calls regarding Chicago Teachers Union/CPS labor contract 258
Calls regarding health insurance subsidy 258

Certificate of Achievement for Excellence in Financial Reporting 87,258

C'l'PF expenses and October agenda items . 87

1:all Veto Session ofthe Illinots I.egislazure. .86

Member services improvement plans 87

Nens letter regarding msurance premium costs and supporting of 1 181269 87

Payroll transmissions from CPS 87
259Pension Gold data base project

PensionX:„·s nensletter to be published. 259
Report update. how other pension systerns utilize legal counsel 259

telephone s>stem updates 87.259,274

Trustees continite to provide Cl'PF benefits/related question counseling at schools 258
258Union representatives profide clarification

Year-end processing matters 258

Neh [Michael
Present at board meetings 1,13.17.92,104.1(18, !17.182,188,194.197,200.262.

267.269.281,284.299.361,373.375

Present at executive sessions 8,1 0,91,1 ()2,103.193.199.261.280.372.435

Present at special committee meeting. 184

Present at strategic planning committee meeting 297

New business. Als. Rodriguez' concerns 87
295New evaluation form .

Pension Gold Implementation prolect 358.366

Pension offlce w.iffevaluations 98

Personnel matters 86

Real estate lease renegotiation opporiumt> presentation 95

Reix,rt ()1' inectint:% w suPP(irt lellislatic)!1 ell'orth . 432

Report 01-mectings w·Ith Coriglilan regarding a bust,iess/diwihter rectiwn· plan 432
86.98. 1 80.258.358.432Reports 01

Seliate Select Committee on Pension imestments summan 432

Succession planning for Benefits Director and MIS Supen·isor positions 432

Finance and Audit
Adminisirati,·e mpenses presented md recommended apprmed 24.123,210.304.392

05/01/03-05/31 /03 24

06/01 /03-06/30/03 . R
07/()1/03-()7/31/03 31

12409/01 /03-09/30/03
12810/01/03-10/15/03 .

1()/16/03- 1  0/3 1/()3 21()
21311/() 1 A )3- 1 1 /30/0 3

1 2/0 1  /03-12/ 15/03 217

12/16/03-12/31/03 3()4

01/01/()4-()1/31/04 3()7

0 2/01/()4-02/29/()4 31 ()
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03/01 /04-03/15/04 313
03/1 6/04-03/31/04 393
04/01/04-04/30/04

Replacement narrants 34,130,218,315.399
Report of committee 24,123,210,304,392

Financial Statements (Reports of Financial Secretary) 77.170.249.350.423
Health Insurance Committee

I lealth benefit contribution study 391
Report of- committee summarized 275,289,391

Health Insurance Consultant
Health plan funding options discussion. ..... . 209

Short-term options. . 263
insurance carrier renenal act}ons
Long-term benefit survey results and contribution and benefit design strategy 272
Long-term health insurance cost reduction solutions to be presented. 268
Mailing of low cost plan design options to Trustees 97
Meeting regarding rate reductions. .....,... 11
Projections on HO 1269, proposed 3-Jear budget (Segal Company and actualy) 392
Reports of .5,11.97.263,268.272
Request for health insurance plan enrollment following retirement. 273
Segal Company

Present at board meetings .5.11.92.200,262.267.269
Iniestment Advisor. See Investment ('(,tisilltant

Irivestment and real estate companies (disclissions of and presentatiws b>)
ARK/3/1.aSalle (subsidian· 01 1-aSalle) 14. 36.89
Adams Strict Partners 433
AEW REIT Investment Management ..........,.. 14
Ariel Capital ............ 1{)0.3()2Attucks Asset Management . ............. 286.300,3(32,364
Benchmark . ........... 15.286.3()0
Cabrera Capital .
Capital Management Group
CB Richard Iillis . 121.122.191
Chicago I:quity Partners 22.99.100, 120,121
Coventry Realt>·Advisors 121
Dimensional Fund Advisors 1()0.302
Falrview 377
Fidelity Ini·estinents 286,3()31 IS 1 unds Management 286.300
Franklin Portfoho Associates 22,99,100Gardner Rich & Compain 15
Harris Investment Management 151 lispania Capital Parlners. 286,4331  10Hund Capkal . 286.303
Intercommental Real i:Mate Corp 122. 196
indmn. 221,1Salle insestment Management 14
1.3/ard /Use[ Management 151 iberty Wariger Askt Management 22.991 >nch. Jones and Ryan 23
Melvin SecuritleN I 5Mes:rciu, 377
MFS 15.27(). 272.370Morgan St.inle> 14Muller and Monroe Asvet Management 377New Amsterdam Partners 22,99,286.3()3
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Northern Trust .286.3(}0,301,303.379

Opal Financial Group
Progress Investment Management 286,300,301,302.364,377
Ramirez & Company 15
SHK Brooks ......... .,..365
United Investment Managers (UIM). -,-,- ..,.286.300. 301
Urdang lm·estment Management. ..........., 14.89
Waddell & Reed. . .286,303
Walton Street Capital. .... ........... 122
Wellinglon Management ............... ................, 22.99
William Blair & Company. 15.22.93.99
Williams Capital Group . 15.364
Zevelibergen Capital Inc. 100

investment Committee. See (ils o Investment Consultant
Report of committee . . . . . . . .61.154.234,333.378

Investment manager liability insurance requirements . 378
Reports to be recorded in proceedings

Allocation overview chart. 61.154,234.333.380
Brokerage Activity report (trade volume). 76.168.248,348
Commissions paid , 75,167.247.345
Investment summary by manager . .62.155.235,334,381
Manager activity sumnan' . . .66,159,239.338.385

Manager compliance nith brokerage policy since 1993. 74.166.246.344

Manager fee atial>'sis . .....,. .. 71.163,243,342,389

In,estment Consult:Int. St,e a/ar, Investment Committee
Attlicks and Progress request tor adjustment 10 Insurance requirements 364
Brokerage pohcy · · 365
Brokerage roundtable. 15. 23
Chicago Equity Partners contract negotiation update . 12()
Ilispanm Capital Panners. 286
11 Ispanic-owned management search and data . - . -.. 378
Illinms Private Equity l:und of  lunds ownien
Illinois private equity update ... 303
Investment management agreements discussion , 121
Mercer Investment Consulting

Present at board meetings . 1.13.17.92.117.2(10.269.284.299,361.375
MIS update ··· 272.370
Mid cap value equity arial>'sts 22.99

Deferred. . ······· 15
Presentations and discussion . 99

Mmorit>· and Women Owned Business Enterprises (MWBE)
Asset allocation goals . 285
Brikerage ,ind Iniestment Management Recominendations 27()
Funding discussion 379

Manager of  Manager program renew. presentations. .ind summan 300.3()1
Manager of Manager program update and im·estinent guidel Ines 364

Mercer manager recommendations 286

Muller and Monroe Asset Management presentation 377
Private equity trivestments oven·tew. current structure. and presentations 4

Quarterl>· inve~tment perforniance renei# 22.121,364
Reports of 4.22.99.12(), 2(}8,270,285.3(X}. 364.377
Securitia [:,cliange Coininission inquiry regarding connicts  of mte rest 296

Securities I:whange Commission request for data on searches 209
Senate Select Committee letter discu!,51011 011 public pension 1-und mvestments 2()8

Stakinent of Investment Policy June 2004 378
I ransition management educational *ession 304

1  ransition update ·· · 303
Will am Blair & Compan>· request for reconsideration discussion ,...,,... 99

Williams Capital ( irolip hrokerar.c presentation ........ 364
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Legal Counsel
Cl'S request for information regarding 2002 pension and retirement contributions. 191
imputed interest spending from attomey general

Clarification by legal counsel 100
Clarification from Attorney General 296
Discussion . 264

Jacobs. Bums, Orlove. Stanton & Hernandez
Presen[ at board meetings 1.11.13.17,92.108,117.188 194,197,..~..9»,

269.281.284.299.361.373,375
Present at executive sessions . . 8.10.91.102.103.181,193.199.261.280,372,435
Present at special committee meeting 184

1.ansult Status. 198
1.etter from attorney representing the ChicaBO Teachers Union. 120
1.etter froni Joseph Burns requested by Trustee regarding association with

Chicago Teachers Union . 290
Pending litigation updates . 88.358
Real estate Iniestment discussions

CH Richard Ellis agreement 191
Inlercontinental Real Estate Investment Fund te: schedule 196

Reports of. .5.88.1(X).191,198.259.358
Securities litigation matters

NCI:i. bonds purchase . 5
WoridCorn Inc . 88

Suggestion to separate consideration of issues  on the table 294
Trustee questioned Ifills in order w discuss letter to participants 119

Legislative lobbyist
E M Barnes and Assoclaies present at board meetings. . 17.104.194.299
111; 1174 and ill~ 1269 combined bill discussion 287
118 1269 discussion/update 19,282.287.300,376.392.432
lienn· P Anselmo and Associates present at hoard meetings  17.104.108.194.281.299.375
Matters oflems|ation . 282.287
New· legislative mues and other pension matters 39
Reports of 19.282,289.300,376

Media and Education ('ommitter
Communication plan dewlopment. discu!,%1011 reported 422
Report of conlmittee (meeting report prewnted) 422

itc etings
Executive ses~ion meetings - official repom

12\(cutive I)ireckir'sewaluation 280
1.It,gationlegal matters 10.91.181.193.261,372.435
Personnel matters 102.1 ()3.181.199.261.372
Pre.ident r:Nignation discussion X

Public participation
Pres:ntation bi· Bern. Clarice. President of the Chicago Principals

.ind Administrators As~oclation 9.3
Presentaticm h>  B und> . 1 1,1  ne\ . and 1 1111 Pierce of \# i Illain Blair & Compa m 93
Pre.elitation 11>' Hure~. 13011. Il,eciline Director (11 the Retired

ka:hers Assoclation of Chicage, ( RTAC) 93Presentatic,1 bv Cheiners. Veronic.1 ., . 93
Pre~entation by Corcc,r:In, I <im. (,flicer <,f the Retired 1 eachers Association

01-Chicain(RIAC) 117Pre.elitation 1,5 Golliell. Neal  .twill,c ( 1 Roun (1(,tlicit 2X-1.3(X)Presentation t,> Heath. 11<)w:Ird. Vice Pre,Ident of'Chic.,go Teachers Union (( 111) .281Prewntation 1,>  Jenkins. 1.oren 93I'rekntation h>· Jones. 1 N ,nid Iici:>· Palmer of Mi S Institittional Adusors .270Presentation hy Korach  Alben ..14Presentation by Kum„Ic. loretta 120Presentation by I..]me. Arti~i,r 206
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Presentation by Maxnell. Donald. · .93
Presentation by McCall, Anne Marie . 205
Presentation by McCray. Ned 1. 104
Presentation b>· Murray, Emma.
Presentation by Neht: Michael, on behalf-of Allan A  Chasin................... 376
Presentation by Nicholson. Margaret .........-
Present:ition h>· 0' Brill, John.. . .......... . 206
Presentation by Olson, Nlargaret. .......... 92
Presentation b>· Pilditch. Walter . 93,108
Presentation by Reams. Mamie. 93
Presentation by Reilly. Man· Sharon 93
Presentation by Riley. Stephen 2
Presentation b>Shaw. Pauline . ...... . 285
Presentation by \Valler, Belt>·, of United Investment Management . 376
Presentation by Ward. James . 93
Presentation by Wesolowski, Christine  ..... ............ 282
Teacher Housing Resource Center presentation .

Regular
09/16/2003. ........................  17
11/18/2003 ...............................  lll
01/1 5/2004. .0....... ....... 6.¥'ll.-I:........ 200
04/06/2004. 299
06/24/2004 375

Special
07/23/2003.
08/07/2003.
08/21/2003. ........... 13
10/09/2003
1()/3()/2003. 104
11/13/2003. ...........,......... .los
11/25/2003. 182
12/11/2003  ······.·...·.·:·.,·..¥/.:........ 188
12/30/2003.
01/13/2004 .197
()2/()3/2()04. 262
02/ 1 1  /2(}04 I ....'.lilli lili- ....'.'.....'*..........'.  .267
02/ 1  7/2004. 269
02/27/2004. 281
03/18/2004 284

.261
(,5/2(}/20(14 (recomened) . 373

Special Committee Meeting
12/02/2003 184

Military Senice

.#!otion,i and res,)lutions
()mnibux

Report of the Conimittee m Claims and Service Credits
inowd to oninlburi .. ... .. 60. 1 53. 233,415

Re),n of the Committee oil 1-mance mmed to c,Innibus 36.131. 219. 316,400
Report ot' the Comm mee on Investments moved to omnibus 77.169.249.349.390
Report of the Committee „n Pension I..In' and Rules ino~ cd to omnibus 20
R e fir t „ f l he 1 1 Iia  llc 1.11 % ec retan m m ed to om n ihil  s 86.1 M). 258. .3514,432
Report c,1- the President moved to ommbux 349
Reports approved 89,18(). 262.358.434

Proposed and delayed
Budget approwl 1-or 2004 fiscal year. 96
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Proposed and failed
Adopt salary recommendations. 98
Board meeting adjoumment . 123
Board meeting date change Coriginally passed. but then mo Trustees charged vote) . 292
Board meeting minutes approval tabled . 18
Defer Kevin Huber's request to attend conferences . 292
Ethics committee to be a committee of a w·hole . 276
Execumve Director to be delegated as information omcer 277
118 1174 and HB 1183 communication to be sent. discussion to be continued 109
lkaith insurance carrier change allomed prior to open enrollment 433
i lealth Insurance rebate to be extended . .22
Lawsuit to be filed against Board o f [Education (failed two times) 367
Mailing of- health care subsidy explanation letter 15
President's term ofoffice to conclude . ... .4
Real estate Option One to inteR·lew four firms to assist in lease renegotiations 95
Reconsider Teacher-Trustee election decision of November 18,2003 and

conduct run-offelection . 1 89,190
Retain Sandor Goldstein of Goldstein and Associates for another,ear .289
lise accrued interest on unspent rebate rosen·es 262

Proposed and no action taken
Approve retentions of legal. health. and real estate consultants 368
Change in order of business . 119
1:1cclitive Director salan· increase . ... . 98
118 1174 and !1131183 communication tobe sent . .,..... 105.109
1113 1174 and 118 1183 to heopposed 106
Ilire Frankin Portfolio Associates. 1()0
Issue retraction of Nmember 13/14 letter 120
1-enninate ABKIJ/LaSalle amd mone assets to Urdang InLestment Management 14

Proposed and passed
Actuary

Actuarial three->·ear experience anal> sis accepted . 122
Authori,ed to provide unfunded ratio. 96
Hired to perform updated retiree health insurance program prolections 2(4
Mr Sandor Goldstein 01 (joldstein and Associates, retamed 358

Allow assistant priticipa Is to ; ote n'  th priticipal/administrators m elections 278
Approve senior accountant position „Ith associated erpenses 293
Auditor. selection 01 5
Bereavement leave to include dolnewic partners 276
Board m:eling minutes

Approval to he deferred 118  207
Approved 18.118,20'7.285.361.362
Approved as amended. 18.206.278.285.376
I'c, amend minutes 285

Board meetingsi
Allcm additional Iline for public partic I pation 27()
Break apprmed 3
Change m meeting date. 89.205,278
Chang: m meeting time . 283
Change in order of  business . , . 18. 258. 274. 376
Discuss 18 1174 before rensioner electicm discuwion 1()5
Meeting adlournment 7.12.16.90.101.107.110.180,186.192,

1 96.198.26(). 266,279.283.296.36(). 368..374.434
Public participation presentation extended 2

Budget apprm:,1 fur 2004 13:cal year .97
Bulk·ing m the norkplace discussion deferred 180
C lainis and Seruce Credits Committee report adopled 332
Code of ethics for Fund: by-law: adopted as otlicial document 294)
C ommittee structures alid commitlee clialrpersons and members accepted 363
C 'onfer:me attendance approied for Chief Financial Oilicer 359
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Conference attendance hotel sta>approved for Trustee. 370
CTPI: benefit program to include rollover of sick days . ....... 275
Disability pensions

Ale\ander, Jacqueline. denied. _ ......... 169
Maurer, Lawrence j.,denied. .....,..........,., ...279
McCIure, Vicki, denied. ................  169
Robinson, Patricla D. approved. ..... .169
Walker.Peggi· Ruth. approued . .....,.,..........,... _169
Wilson. I.uierta. denied . 279

lilections
Accept CPA reports cenib ing election results . .201
Board President and another Trustee w·ork w·Ith staffon election process . 115
Cancel November 7,2003 election and conduct nen· election. 107
Conduct run-ofrelection . 114
Define the school term throughout the voter eligibility list as August 27,2003. 185
Election b>·lans amended . 415
Election Committee appointments . ,. . . 362
Election policies and procedures . ....... . 416
Hire DSS to count Teacher-Trustee election ballots . .,.., 191
Kna,ie, Patricia, appointed to I:lection Committee. 115
Not conduct mall ballot election for 2004 teacher-trustee election 415
Vote via secret ballot to conduct run-offelection 114

Ethics Committee and Medm & Strategic Planning Committees,
chairpersons appointed. 260

Ethics policy and media policy finali;,ation deferred , . . .. 198.260
Ethics polic>· approved as contained m the by-lan, and approved amended to

:Atend to 111 emplo>·ees of CTPI: 290
1{,aluations, defer process and 360 degree evaluation research . .6
1{,ecutive Director

Accept report presented (by Chi: f Financial Offic:r and i:xecuti,e Director) 98
Authorized to execute his amended employment agreement . 367
Authori7ed to meet with Cl'S Maffregarding health inwrance iswies 97
Emplo> ment agreement amended.... .274
1:xecutive Director to be delegated as information oflicer 277
Promotion of Linda Ke>es and Nedda Bulbin 98
Rehiring of Willy Romero on a part-time basis 86
Replacement hire of  an accounting supeR+Icir 86
Report of 1{wcutive Director accepkd 259
Sal:In Increase 99

1:\eeuttie sessions .. . 2.4.88.97.98, 18(). 188.197. 259.274.366.434
1111 1174 und 118 1183 communication

issulng of' retraction of' Nozemkr 13/14 letter. di:cussion tabled 120
Issiling of retraction of Non:mber 1  3/14 letter, motion taken off the table 123
Retraction letter of No; ember 13/14 letter to be sent to the prize 4}.int~ 123
Retraction  state,nent approved 123
1'0 be sent 110
ro le sent. defrrred 105

1113 1174 and 118 1183 to he oppx}sed 109
Deterred 106

1 113 1174 and 1 113 118 3 to be supported b> the Board as amended and subject
to .irproptiate |:inguage 32

1111 1174 and 1113 1269 comblned bills. adopt recommended changes . 287
Ilealth Imw.mc: Consultam

9(j-dia> drag and rebate percentage adlu,tnient implemented . 264
Accept proposal presented. not to :~c:ed propo.ed fees 272,273
Appeals .6
Brainvt.led[. Mitch. of Segal Compani . to be retained at $35.000 a year 369
I lumana Fee-for Sen Ice added 5
PacifiC.irc termination . 6
Ren:nal rates 12
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Retiree health insurance fund - reduce rebate,  12
/0-: /0 111:alth insurance coverage to be alloned retroactively for Paullne Shaw .

Motion to defer . , . 293
1 [calth insurance group coverage riot alloned until COBRA rights crhausted

for Man· Ann Hoes. 294
Health Insurance group coverage not allowed until COBRA rights

exhausted for members 294
licalth insurance rebate

Abate and postpone resolution . 96
Allow trustee to register ,·otc , 95
Vote on resolution defurred 94

Investments/Investment Committee
575 million from Wadde & Reed to New Amsterdain Partners mid

575 million from Fidelit>· to i loll and Capital . .286
Accept Mercer report on Illinois MWBI- private equity funding 303
Allocate $20 million froin I)imensional Fund Advisors to

Ariel Capital Management.... . ..... 302
Allocate a maximum of $220 milhon to MWBE emerging

manager of managers on April 6,20()4 301
Appoint Ms Fitch-Blanks chairperson on Issues relating to the use of

women and minority firms . 208
Brokerage polic>· adopted as presented by Mercer. . 365
Brokerage recommendations accepted as presented. 271
Chicago Equity Partners, acceptance of fee schedule 121
Chicago Equit> Partners. hiring of. 1()0
Dimension Fund Advisors  allocanon reduction and allocate funds

to Ariel Capital 100
[)irect Northern Trust to use the Mmots Focus Allocation (mix a) 303
Fund SICK) million to Attucks Asset Management

(as amended from 5120 million) 302
Fund $1(X) million to Northern Trust Global Advisors 3()1
Fund $100 milion to Progress Investment Management (INM) 302
Fund $100 million ici WIM 301
Fund $75 million from N I C; 1 Inwl cap fund to NT(; 1 mid cap f-und 379
HApalla Capital Partners 11:red. in,(51 $5 inillion 286
int:ruen mid cap core managers ... . 22
1.211 time tor md cap manager presentations . . 9()
Mercer to conduct search for a 1 lispanic large cap value asset manager .373,378
.Mercer to conduct search for a i lispanic large cap value asset manager

and lii.panic core fixed Incom: Inanayer . .378
Muller and Monroe Asset Management to be retained . 377
MU'131: Manager of Manager miestment guidelines accepted 364
Recommendation # 1-no inarimi m coinmission rate for trades b>

local milic,rit> and nomen-ouned brokers 2.3
Recommendation ;'2-deciw<,n tabled on use of ":Ignificant pre.ence" 2.1
Recommendation #.3-polic>· reviened annuall# 23
Recommendation #4-amend h nch. J(ines and Rum agreement 23
Recommendations accepted, fee adill:tments and accept aceptions to

the favored riaticins clauk. 121
Redix: msurance requireinints for Attucks and Prorref: 364
Repl.ice Iridian and Blair w'ith one mid cap core manager 22
5:parate i oting on Mercer's four recommendations 23
/evenbergen Capital inc rewned and handle contracts

resulting from corporate change 100
Killionc. 1.(ir:[ta R . request demed .260
Law firm, acceptance of the letter c,  f  eng.igeinent 1,1 include Mr. Williain J. liane . .358
Law firm., acceptance of the fi\: letters of engagement for representation .294
Lawsuit to be filed against Board of liducation . .367
Postpone filing of lawsuit 371
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1.:gal bills referred to Parricia Hambrick and
Michael Nehffor review and approval. .295

Legal counsel authorized to be retained for defendant Trustees. . 189
Legal counsel authorized to file appeal in case of Bo:ird of Trustees vs. Hyde . 434
1.:gal colms:1 to seek attorne>· general opinion on spending of imputed interest . 100
Legal counsel, Joseph Burns of Jacobs, Burns, Orlove, Stanton and Hemande7.

to be retained 368
Legislative agenda item to be added

Consideration ofthe 85% health insurance rebate......... . . .283
Provision for process to allow Medicare for teachers before !987 .277

Legislative lobbyist. Eugene M  Barnes and Associates, to be retained . 368
1.egislative lobbyist. lienry P Anselmo of Henry P Anselmo and Associates,

tobe retained. 368
Letter to ansner the CPS request for Information regarding 2002

pension and retirement contributions . ...... .191
Media policy refurred to committee for refinement ..... .90
Mission Statement adopted 359
NASP Conference attendance approved . 423
Pension enhancement program (PliP) prousions alloned for CTPF employees. 275
Pension enhancement program (PEP). to be considered . .65
Pension Gold Implementation project, 5450,()00 budget modification . 366
Pension I.aw and Rules Committee

Fiscal >ear 2004 legislative proposals ... 207
Pension legislation position letter . ........ 7
President. resolution on duties ... .. ... ......... 3
Printing of letter of lausult wn in neusletter. ,,. 370
Real estate imestments

Accept Townsend Group recommendations 287
Allocate $35 million each to Intercolitinental Fund Ill. Walton Street

Capital and CB Richard Ellis 122
C B Richard I:111. conum rension or not agree to con tract 191
Retain consultant. -Ille '1~on:i~end Group . 369
Special meeting scheduled to inten·lew man3gers 391
I able de:iwi,n to replace eristing managers . 14
rerminate ABKB I.aSalle and litie Urdang imestment Management 89

Real estate Option 'I no hire Juhan J Studle. to assist m lease renegottations 95
Retiree health care committee chairperson appointed 264
SB 2202, adopt the language m item 4 as a separate bill 288
Securiti:5 1,111.ation polic# adopted 88
Sick da>· allonance increased for those  eligible 276
Sick da> s rollover approved 282
Strategic plan and committee development 00
Strategic Planning Committee. meeting minutes approved 362
Strategic planning workshop. authori/ation of expenditures 422
14:phone sistem selection 93

'1 :stimoni ofiegislati~: hearings on minorite  asset management and
minorm brokerage del:rned 198

Im:tee alloned to rense and crtend a written record of his
t,pinlin on legislatne matters 288

I rustee con ferelice earn Ma 7
I rustee meeting per diein ralsed 11, $55 (amendment to n  R to $50 nas u ithdrann ) 291
Workshop scheduled for strategic planning 363

J./BL/#-



Proposed and nithdrann
Add to the legislative program for the principal-trustee election to

include principals. assistant principals and administrators... .. ... ...... 265
Approve Chief Financial Officer': request to attend three educational conferences . 292
Board meeting minutes approval tabled 18
Defer paragraph one of Trustee Nolan's resolution 107
1)imensional Fund Advisors allocation reduction subject to seeking

another place to mvest . . . ... 1(X)
I)!vide issues in -Inistee Nolan's resolution ... ..... ....... . 1{)7
1 lealth Insurance consultant. Mitch Branistaedt of Segal Company,

to be retained at $34.500 a year . 369
Hire Progress Investment Management (PIM) . 301
Limit health plan enrollment after expiration of COBRA rights . 273
Provide counseling on Saturdays at the Fund office of the pension

enhancement program (Pi:P) ,..... 265
Redo entire election.. ......,. 189

Resolutions
Duties of- President ... . .... 3
Proposed. b>' Trustee Nolan. regarding Trustee elections. ......... 106

107Withdrawn.
Proposed. b>· Trustee Ward, regarding lowering health insurance rchak 94
Recognition of President Patricia Knazze.. .. 304

Outside Time. ,., 60,152,232,332,414

Pension I.:,i,  and Rules Committee
2(X)3 Pension Legislation enacted... ... 19
Board communications concerns. ...0...... 119
1 i!.cal year 2004 legislati,·e proposals 195.207
1113 1269 d~cussion 19
Report ofcommittee 19.119.195.207.377

l'ensicins
Applications for

Disabilit> Ret,rement 11:ihion. 42.138.221.319.402
Optional Ser,·Ace Retirement Pensions 37.132,219,317,4()1
Reclprocal Ret:renient Pensions ..... 43.139.221.320.402
Reversionan Pensions 46.142,224.322
Summary <11-pen„ons granted 46.142,224.322,4()4
Sun nors Penjions. 44,141.222.33). 403

Catic:Ilation of . 46,143.225.323.4()4
Reuslon m rate of 142.225.322.405

Personnel i  nd Mcnice Providen C'ommittre
Reptirt of'  committee (meeting repon presented) 422
Stall 6.iliiation and pension estimates discussions reported 422

Prexident
2(X)3 187.ird of Trustees' meeting schedule 1 ('<)
C 11'1· to receive 20()4 NAS I' Pacektter Anard 423
!·\ecullte 1),rector evaluation 98.192
Meeting w[h Senator President 1{mil Junes. Jr . regarditit. inmoriti

imstment participation 349
Presentation of sen·ice auards 366
Recogmtion of President , 260.304
Reports of . 77.98.169,192,249,259.366,423
Resolution m duties. 3



X \

Real Estate Investment Consultant
2004 real estate mistment plain .287
lounh quarter performance report. .391
1.:gal Counsel on real estate investment matters

CB Richard Ellis agreement .. . 191
Intercontinental Real Estate Investment Fund fre schedule. 196

1-etter to be drafted to Prudential Prisa li ..... 391
Manager termination discussion .. . ...... ... . 14, 36, 89
Non-core pri,·ate equity real estate  managers

Presentations and selection . ..... 121,122
Summan· 1 II

Private equit>· real estate guidelines and performance . 121
Real estate securities

Due diligence presentations and interviews . .. .. .......14
Program review .............14

Repons of 14.121.287.391
rhe Townsend Group

Present at board meetings . . ... .13. 117,200,284.375

Recording Secretary. Report of 111

Refund~
2 2 :Acess contributions 59,151.232,330,414
5 + 5 cows due to legislative changes . 59
Cred:table service wthdrawn 59,152.232,332.414
1:xcess contributions . 58,150, 231,330. 413
Resignation and separation from service 54.147,228. 328.411
Sun·ivor contributions 56,148.23!. 330.413

Strategic Planning Committee
Meeting reports presented 359.422
Mission Statement 359
Report of committee 297
Strategic planning fur the 1 und .297
Strater.ic Planning \Vork,hop. discuuion reporied 422

Truske Elections
Appointment 01'(iene Sall-old to Board ll6
Candidates for the teacher-tru,tee election ,ind cenification 112
Can,assing Board

Report. trustees elected . 113
Special meeting . 114

Committee appointments 362
Complaint filed by teacher-trustee candidate 113.114
1-lection Committee lormation 362
1·lection Sen ices Corporation presentation for election sen Ices 362
Ninemt,er 7.2()()3. canceled and nen election tc) be conducted

u.ing C PA firm. 1 1111 '1 a>'lor 1()7
c ).,thz <,1 olliee 117. 205
Proposed resolution and anal>sis of pensioner-trustee election options . 106
Recording Secret.in  presented reix,rt of- the Can\·awng Board.

tru:tee candidates. and Board of 1<ducation lll
Report (71'ct,Inmittee 415
Rault: crrtified by CIA 201.202.203
l eacher-tru stee election 1,2 Noting process to he discussed 422
1 eacher-tnistee election di.cussions 182.185.189
k.icher-trustee election mting in· m.111 pmed,ire. .. 6
I eacher-trustee proposed b>laus. election policle~ and procedures and

mail balloting discussion 415
teacher-trustee run-offelection

1)SS to count ballots 191
Scheduled 190
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OFTHE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
A4,. Thursday, July 17, 2003

A special meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Thursday, July 17,2003.

The President. Ms. Maria J. Rodriguez, called the meeting to order at 9:08 a.m.

ROLL CALL

Members present: Mr. Carrcro, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms.
Nolan, Ms. Porter-Milton, Ms. Rodriguez. Mr. Silver. Mr. Sokolnicki. Mr. Ward-11.

Members absent: Mr. Saffold-1.

Alsoinattendancewere Mr. Michael J . Nehf ( Erecutive Director ), Mr. Kevin Huber (Chief
Financial omcer). Mr. Lawrence Martens ( Benefits Direcior), Ms . Marisel Hernandez of
Jacobs , Burns , Orlove. Stanton and Hernandez ( Legal Counsel ), Mr . Brad Blalock of Mer -
cer Investment Consulting ( investment Consultant ), Ms . Kathy Stevenson of The Northern
Trust ( Custodian ), and various observers and staff members .
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PUBLIC PARTICIPATION

Request for Health Care Extension

Ms. Margaret Nicholson. a retired teacher, did not apply for Medicare by the deadline, re-
sulting in her ineligibility for Medicare. Ms. Nicholson asked the Trustees to extend her the
opportunity to continue to participate in the Fund's health care plan until she is Medicare
approved in January 2004.

Teacher Housing Resource Center Presentation

Ms. Diana Johnson, Mr. Bill Hotherr, and Ms. Carlene Lutz, invited the Trustees to partner
in Chicago Public Schools Teacher Housing Resource Center program. They indicated that
the program offers homeownership incentives, discounts on rentals properties, and afford-
able short-term furnished rentals for active and retired teachers.

Motion to Extend Public Participation Presentation

A motion was made by Mr. Ward, seconded by Mr. Katsulis, and unanimously passed, to al.
low the Teacher Housing Resource Center representatives to extend their presentation to the
Truskes. Cds. Poner-Milton was not present at the time the vote was taken.)

Ms. Johnson and Mr. Hofherr continued to review the Teacher Housing program. They ad.
dressed questions raised by the Trustees. The Trustees requested that Ms. Johnson and Mr,
Hofherr share the information on their program with the Fund's investment consultants and
report back to the Trustees with a formal proposal for legal and investment consultant
analysis.

Request for Support for Reentry to Service

Mr. Stephen Riley, a retired teacher, asked the Trustees to support his efforts in reentering
the Chicago Public Schools system. The Trustees recommended that Mr. Riley present a
formal proposal.

Request for Health Care Extension

Ms. Emma Murray. a retired teacher. did not apply for Medicare by the deadline, resulting
in her incligibility for Medicare. Ms. Murray asked the Trustees to extend her the opportu.
nity to continue to participate in the Fund's health care plan until she is Medicare approved
in January 2004.

EXECUTIVE SESSION

A motion was made by Mr, Katsulis, scconded by Mr. Sokolnicki, to go into closed session
for the purpose of discussing personnel matters. The motion passed by the following vote:

Ayes: Mr. Carrero, Mr. Katsulis, Ms. Knazze, Ms. Nolan, Ms. Rodriguez. Mr. Silver. Mr.
Sokolnicki, Mr. Ward-8.
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Nays: Ms. Finnegan-1.

Abstentions: None.

(Ms. Murphy and Ms. Porter-Milton were not present at the time the vote was taken.)

The executive session lasted from 9:45 am to 11:01 am

A motion was made by Mr. Ward, seconded by Mr. Sokolnicki, and unanimously passed, to
resume the regular order of business . (Ms . Porter-Milton was not present at the time the
vote was taken.)

MOTION TO BREAK

A motion was made by Mr. Ward, seconded by Mr. Sokoinicki, and unanimously passed, to
toke a ten minutbreak. (Ms. Porter-Mition was not present at the time the vote was taken.)

RESOLUTION ON DUTIES OF PRESIDENT

The Trustees wish to clarify their understanding of the Bylaws and Rules of the Board of
Trustees, therefore, be it resolved, that this Board of Trustees does hereby declare and
record that the President of the Board of Trustees is simply the chair of the meetings and
leader of a policy making group of Trustees during meetings of that group, and further

That no Trustee is in any sense a line officer with authority to issue orders to officers, tech-
nicol staff or clerical staff of the pension fund. and no Trustee. without adequate prepara-
tion, shall attenipt to function as a qualified pension counselor or individual advisor. No
Trustee is to have a separate office. telephone line, secretary, signage, commuter or parking
fees, or other special privilege above those of all Trustees. and further

That all facilities and amenities available to Trustees shall be labeled with such nomencla-
turc to indicate such items as "Trustees' room" or "Trustees' phone line." and further

That no Trustee may occupy the time and attention of officers or staff of the pension office
for long daily periods of time without the knowledge and consent of the Board of Trustees.
This in no way should limit the right of any Trustee to review or copy any record or mater-
ial kept by the Fund or its consultants.

The motion passed by the following secret ballot vote:

Ayes: 8.

Nays: 2.

(Ms. Porter-Milton was not present at the time the vote was taken.)
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MOTION TO CONCLUDE TERM OF OFFICE OF PRESIDENT

A motion was made by Mr. Katsulis, seconded by Mr. Sokolnicki. that the current term of
office for the President of the Board o f Trustees be concluded at the end of the meeting of
July 17,2003. The motion failed by lhe following secret ballot vote:

Ayes: 5.

Nays: 5.

(Ms. Porter-Milton was not present at the time the vote was taken.)

REPORT OF THE INVESTMENT CONSULTANT

Private Equity Overview and Current Structure

Mr. Brad Blalock of Mercer Investment Consulting. Inc. presented an overview of private
equity and the Fund's private equity portfolio. Mr. Blalock addressed questions raised by
the Trustees.

Private Equity Manager Due Diligence Presentations

Presentations were made by representatives of Pantheon and Mesirow Financial. The man-
agers addressed questions raised by the Trustees.

Private Equity Manager Due Diligence Presentations Continued

Presentations were made by representatives of Adams Street Partners and HarbourVest
Partners, LLC. Each presentation was followed by questions from Trustees.

Private Equity Manager Overview

Mr. Brad Blalock of Mercer Investment Consulting presented an overview of the private eq-
uity structure.

EXECUTIVE SESSION

A motion was made by Mr. Sokc,Inicki, scconded by Mr. Carrero. and unanimously passed,
to enter in an executive session for the consideration of pending legal matters. The execu-
tive session lasted from 3 : 10 to 3 : 20 p. m . (Mr Silver was not present at the time the rotc
was taken.)

Following executive session, a motion was made by Mr. Sokolnicki. seconded by Mr. Car-
rero, and unanimously passed , to resume the regular order of business . ( Ms. Knazze and Mr
,Silver were not present a! the time the vote ~~ 'as taken.)
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REPORT OF THE ATTORNEY

Ms. Marisel Hernandez of Jacobs, Burns, Orlove. Stanton and Hernandez updated the
Board on securities litigation issues.

Securities Litigation Matters

A motion was made by Mr. Sokolnicki, seconded by Mr. Carrero. and unanimously passed,
to direct Fund Counsel to develop the facts relating to the purchase of NCFE bonds the ram-
ifications and implications, and bring those facts back before the Board as soon as possible.
(Ms. Knazze and Mr. Silver were not present al the time the vote was taken.)

SELECTION OF AUDITOR

A fter review and discussion, a motion was made by Mr. Ward. seconded by Ms. Rodriguez.
and unanimously passed, to retain Banstey and Kierner, LLP to a three-year term contract,
subject to an annual approval and appropriate technical expertise in tax matters. The motion
passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy. Ms. Nolan, Ms.
Porter-Milton, Ms. Rodriguez. Mr. Sokolnicki, Mr. Ward-10.

Nays: None.

Abstentions: None.

(Mr. Silver  "'as not present at the time tile vote "'as taken.)

REPORT OF THE HEALTH INSURANCE CONSULTANT

Insurance Carrier Renewal Actions, Effective January 1, 2004

Mr. Mitch Bramstacdt and Mr. Christopher Heppner of The Scgal Company updated the
Trustees with the 2004 renewal actions proposed by each of the Fund's insurance carriers.
They reviewed and summarized the results of the renewal negotiations. Mr. Bramstaedt ad-
dressed questions raised by Trustees.

Mr. Michael Nchf, Executive Director, suggested that further savings might be achieved
with a further meeting. Trustees instructed staff to meet with insurance companies to work
towards reducing health insurance rates for the upcoming year. President RodrigueL,
Trustee Ward and The Segal Company will also be in attendance.

Humana Fee-for-Service Added for Members

After review and discussion. a motion was made by Mr. Sokoinicki, scconded by Ms. Rod-
riguez, and unanimously passed, to add Humana Fee-for-Service as an option to Fund
members with drug option # 1 . (M,: Silver was no! present a[ [ he time flic vote ,  as kiken .)

--dL
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Termination of PacifiCare

After review and discussion. a motion was made by Mr. Sokolnicki, seconded by Mr. Ward,
and unanimously passed, to eliminate PacifiCare from the Fund roster of healthcare plans.
(Mr. Silver ivas not present at the time the vote was taken.)

Health Insurance Appeals

A fter review and discussion, a motion was made  by Mr. Katsulis, seconded by Ms. Nolan, and
unanimously passed. to allow Margaret J. Nicholson and Emma L. Murray, retired teachers,
to be enrolled in the Fund plan another year, and allow staff to assist them in purchasing
Medicare A and B . ( MT Silver It ' as not present at the time the vote was taken.)

REVIEW OF BY-LAWS

Standing Committee Meetings

Mr. Michael Nehf, Executive Director, discussed with the Trustees possible changes in the
by-laws. Mr. Nehf suggested the possibility of chairpersons being responsible for their
agenda items iii committee. They would then report to the entire Board of Trustees at a reg-
ular meeting held on the same day following any Standing Committee meetings or at a time
otherwise established by the Board of Trustees.

After review and discussion. the Trustees requested additional time to review.

Teacher-Trustee Election Voting by Mail Procedures

After review and discussion of voting by mail procedures, the Trustees instructed staff to
continue to follow the current by-laws until the Trustees revisit the matter at another time.

Ethics Policy

Mr. Nehf distributed to the Trustees a copy of the ethics policy for review. The Trustees re-
quested to discuss this matter as a committee of the whole at a future meeting.

PROCESS OF ANNUAL EVALUATIONS OF STAFF/
RESEARCH ABOUT 360 DEGREE EVALUATIONS DEFERRED

A motion was made by Mr. Sokolnicki, seconded by Ms. Porter-Milton, and unanimously
passed. to defer the process of annual evaluations of  staff/research about 360 degree evalu-
ations to another meeting . (Messrs . Carrero and Silver  were not  present at the time the vote
was taken.)

BUDGET FOR JULY 1, 2003 THROUGH JUNE 30,2004

Mr  Neh f distributed to the Trustees a copy of the budget of July 1, 2003 through June 30.
2004 for their review as a matter of information.
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NEW BUSINESS

Trustee Ward distributed to the Trustees for their review, a copy of a letter written to Mr.
Michael W Scott, President of the Board of Education, on behalf of the Retired Teachers
Association of Chicago, relating to the retirees' health programs. The letter inquired when a
resolution would be passed by the Board of Education authorizing the $65 million payment
to the Chicago Teachers' Pension Fund for cost of annuitant health insurance.

At the last Board meeting, Trustee Katsulis asked for approval to appear before a Board of
Education meeting as a member of the Pension Board of Trustees to seek their support of
additional pension benefits. The Trustees requested a copy of his presentation. He distributed
to the Trustees for their review, a copy of his presentation along with comparison charts of
pension benefits of Chicago Teachers' Pension Fund and other public systems in Chicago.

A motion was made by Mr. Sokolnicki. seconded by Ms, Porter-Milton, and unanimously
passed, to give Trustee Katsulis authority to present to thc Board of Education a letter that
is the position of the Board of Trustees on pension legislation . ( Messrs. Carrero and Silver
were not present al,he time the vote was taken.)

President Rodriguez requested the Board of Trustees to consider approving a carryover of
two of her conferences (one additional) to the next fiscal year, as she had to cancel one con-
fercncc in the past fiscal year when a meeting was scheduled with Mr. Michael Scott. Pres-
ident of tile Board of Education. A motion was made by Ms. Porter-Milton. seconded by
Ms. Nolan. to allow President Rodriguez to carryover two conferences (one additional) to
tile fiscal year beginning July 1,2003. The motion passed by the following vote:

Aycs: Ms. Finnegan, Mr. Katsults. Ms. Knazze. Ms. Nolan, Ms. Porter-Milton. Ms. Rod-
riguez-6.

Nays: Mr. Sokolnicki-1.

Abstentions: None.

( Ms. Mirphy. Messrs. Can·cro, Silver and Ward were not present at the time the vote was
taken.)

Trustees inquired about attending international educational conferences. Mr. Nchfagreed to
investigate what other city and state pension systems are doing and report back to the
Board.

ADJOURNMENT

On a motion by Ms. Murphy. seconded by Ms. Porter-Milton, and by unanimous vote. the
meeting adjourned at 5 : 50 pm (Messrs . Carrero. Silver and Ward were not present at the
time the vote ; t ·as taken .)

Respectfully submitted.

4 A-*hit
Linda Porter-Milton
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REPORT OF THE PROCEEDINGS

OFTHE

Board of Trustees
OFTHE

- Public School Teachers' Pension and
Retirement Fund of Chicago

Executive Session - Official Report
Thursday, July 17, 2003

An executive session of the Board of Trustees of the Public School Teachers' Pension und
Retirement Fund of Chicago was held Thursday. July 17.2003.

The President. Ms. Maria J. Rodriguez, called the meeting to order at 9:45 a.ni. with the fol-
lowing members present: Mr. Carrero, Ms, Finnegan. Mr. Katsulis, Ms. Knazze. Ms. Mur
phy. Ms. Nolan. Ms. Rodriguez. Mr. Silver, Mr. Sokolnicki. Mr. Ward-10.

Members Absent: Ms. Porter-Milton. Mr. Saffold-2.

Also in attendance were Mr. Michael J . Nchf (/irect, five Director ) and Ms. Marisol He' r -
nandez of Jacobs , Burns , Orlove , Stanton , and Hernandez ( Legal Counsel ).

Trustee Katsulls requested that President Rodriguez resign as President of the Board of
Trustees and allow the Vice President to assume the role. Discussion ensued regarding the
role of the President in relation to the Trustees of tile Fund and vis a vis that of the staff.
Trustee Nolan asked if there were specific reasons for the request. Trustee Sokolnicki indi
cared that his concern was that the President wanted the position to continue as a full time
position. President Rodriguez indicated that was not her intent.

Trustee Murphy stated that this discussion should have taken place prior to requesting the
President to resign.

Discussion ensued with regard to the separation of the Board's functions from the adminis
trative staff's functions.
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Ms. Murphy suggested that the Board of Trustees return to the primary topic of discussion.
which was Mr. Katsulis' request that the President resign from her position. Trustee Carrero
indicated that personal disagreements should not prevent the Trustees from doing the
Fund's business.

Mr. Katsulis also raised concern about the treatment of Mr. Nehf, Executive Director, by
President Rodriguez. Trustee Katsulis asked the Executive Director for examples. President
Rodriguez noted there were no specifics being offered. There was further discussion re-
garding the President and Executive Director's interpersonal relationship, and the Presi-
dent's relationship with the clerical staff, and how these issues potentially could affect the
administration of the Fund's affairs.

Marisel Hernandez, legal counsel, advised that the Trustees' duties and their relationships
with Fund staff can be formalized in resolutions or through an amendment to the By-Laws.
If the Trustees conclude that the staff's relationship with the President needs to be addressed
in a formal way, then official action should be taken.

Mr. Katsulis once again asked President Rodriguez to resign as President of the Board of
Trustees. President Rodriguez declined.

There being no further business, the executive session was adjourned at 11:01 a.m.

Respectfully submitted,

Linda Porter-Milton
Recording Secretary

0.

Y':.



July 17 10 2003

REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Executive Session - Official Report
Thursday, July 17, 2003

An executive session of' the Board of Trustees of the Public School Teachers' Pension and
Retirement Fund of Chicago was held Thursday, July 17, 2003.

The President, Ms. Maria J. Rodriguez. called the meeting to order at 3: 10 p.m. with the fol-
lowing members present: Mr. Carrero. Ms. Finnegan, Mr. Katstilis, Ms. Knazze, Ms. Mur-
phy, Ms. Nolan. Ms. Porter-Milton, Ms. Rodriguez. Mr. Sokolnicki, Mr. Ward-10.

Members Absent: Mr. Saffold. Mr. Silver-2.

Also in attendance were Mr. Michael J . Nehf ( Executive Director ), Mr . Kevin Huber ( Chief
Financial Omerr ). Ms. Marisel Hernandez of Jacobs . Burns , Orlove , Stanton and Heman-
de/ (14'gal Counsel).

Discussion ensued regarding pending legal matters. No further action was taken.

There being no further business, the executive session was adjourned at 3:20 p.m. ~

Respectfully submitted,

041*4
Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
~ : Thursday, August 7,2003

A special meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tircment Fund of Chicago was held Thursday. August 7,2003.

The President, Ms. Maria J. Rodriguez, called the mecting to order at 10: 10 a.iIi.

ROLL CALL

Members present: Mr. Carrero, Ms. Knazic, Ms. Nolan, Ms. Porter-Milton. Ms. Rodriguez.
Mr. Silver, Mr. Ward-7.

Members absent: Ms. Finnegan, Mr. Katsulis, Ms. Murphy. Mr. Saffold, Mr. Soko Inicki-5.

Also in attendance were Mr. Kevin Huber (Chief Financial OBicer ), Mr. Lawrence Martens
(Benejits Director), Mr. Joseph Burns of Jacobs , Burns . Orlove , Stanton and Hernandez
(Itgal Counsel ). Mr. Mitch Bramstaedt and Mr. Christopher Heppner of The Segal Com -
pany ( Insurance Consultant), and various observers and staff members .

REPORT OF THE HEALTH INSURANCE CONSUI.TANT

Mr. Mitch Bramstaedt and Mr. Christopher Heppner of The Segal Company reviewed with
the Trustees the meeting previously held with insurance companies to work towards reduc-
ing health insurance rates for the upcoming year. In attendance at the previous meeting were

-
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Mr. Nehf, Mr. Ward. The Segal Company and Blue Cross and Blue Shield of Illinois. They
addressed questions raised by Trustees.

Retiree Health Insurance Fund

A motion was made by Mr. Ward, scconded by Mr. Silver, that the Fund reduce the rebate
from 85% to 55m starting with the January 1,2004 pension check. Further, the Pension of-
fice staff was directed to send a simply worded, adequate, explanation of the change in the
rebate. The motion passed by the following vote:

Aycs: Mr. Carrero, Ms. Knazze. Ms. Porter-Milton, Ms. Rodriguez. Mr. Silver, Mr, Ward-6,

Nays: Ms. Nolan-1.

Abstentions: None.

Mr. Ward requested to change his vote from an aye to a nay. The Board of Trustees unani-
mously approved this request.

Fund counsel stated the subsequent motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Knazze, Ms. Porter-Milton. Ms. Rodriguez, Mr. Silver-5.

Nays: Ms. Nolan. Mr. Ward-2.

Abstentions: None.

Renewal Actions
Annual Health Insurance Rates Approved

A motion was made by Mr. Ward. seconded by Ms. Rodriguez. and unanimously passed.
that the Fund continue the health insurance plans at the current benefits levels with our
compliments to Blue Cross Blue Shield for their last round of premium cuts for this year ef-fective January 1,2004.

ADJOURNMENT

On a motion by Mr. Silver, seconded by Ms. Rodriguez, and by unanimous vote, the meet-
ing adjourned at I HO a.m.

Respectfully submitted,

04*AA
Linda Porter-Mill(,n
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Ofilcial Report
Thursday, August 21, 2003

A special meeting of tile Board of Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Thursday, August 21,2003 at the offices of Mercer In-
vestment Consulting.

The President, Ms. Maria J. Rodriguez. called the meeting to order at 9:12 a.m.

ROLL CALL

Members present: Ms. Finnegan. Mr. Katsulis, Ms. Knazze. Ms. Murphy, Ms. Nolan, Ms.
porter-Milton, Ms. Rodriguez, Mr. Silver, Mr. Saffold, Mr. Sokolnicki, Mr. Ward-11.

Members absent: Mr. Carrero-1.

Also in attendance were Mr. Michael J . Nehf ( 1'irect ,tive Director ), Mr. Kevin Huber ( Chief
Financial O#icer), Mr . Lawrence Martens ( Benefits Director), Mr. Joseph Burns of Jacobs.
Burns , Orlove, Stanton and Hernandez ( Legal Counsel), Mr. Brad Blalock and Mrs.
Stephanie Braming of Mercer Investment Consulting ( investment Constilia,11 ). Mr. Rob
Kochis of the Townsend Group (Rcal Estate investment Constillant ), and various observers
and staff members.
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PUBLIC PARTICIPATION

Mr. Albert Korach. a retired teacher, expressed concerns about rising health care costs and
future rebates for retirees. He also indicated his agreement with a recent Board approved
resolution regarding duties of the Board President. Mr. Korach congratulated the Trustees
on their service and dedication.

REPORT OF THE REAL ESTATE CONSULTANT
Real Estate Securities Program Review

Mr. Rob Kochis of The Townsend Group reviewed the real estate securities program. He
asked the Trustees to consider making changes to the real estate securities program for better
diversification. He recommended replacing an existing manager or adding a new manager.

Real Estate Securities Managers Due Diligence Presentations

Due diligence presentations were made by representatives of LaSalle Investment Manage·
ment and Morgan Stanley Investment Management. The managers addressed questions raised
by the Trustees.

Interviews by Real Estate Securities Managers

Presentations were made by representatives of Urdang Investment Management, Inc. and
AEW REIT Investment Management as recommended by the Townsend Group. The man-
agers addressed questions raised by the Trustees.

Motion to Terminate Real Estate Manager

Following the presentations made by real estate secllrilies managers and discussion with Town-
send, a motion was made by Mr. Sokolnicki, seconded by Ms. Porter-Milton, to terminate the
relationship wilh ABKB/LaSalle and move all assets to Urdang investment Management.

Discussion ensued. There was no vote taken.

Decision to Replace Real Estate Managers Tabled
A motion was then made hy Mr. Ward, seconded by Mr. Silver, to table decision of replac-
ing existing real estate secunties managers.

Ayes: Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan, Ms. Porter-Milton, Ms. Ro(tri-
guez, Mr. Silver, Mr. Sokolnicki, Mr. Ward-9.

Nays: Ms. Fi megan-1.

Abstentions: None.

(Mr, Saffold way not present al the time the vote was taken. )
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Trustees decided to revisit the discussion of replacing existing real estate securities man-
agers at their September meeting.

Brokerage Roundtable Discussion

Mr. Brad Blalock of Mercer Investment Consulting reviewed with the Trustees the current
brokerage guidelines for domestic equity. international equity. and fixed income managers.

The following investment managers and brokers participated in a brokerage roundtable dis-
cussion on brokerage commission policy. Several managers and brokers joined in the dis-
cussion via conference call and in person.

Benchmark Financial Services, William Blair & Company, Cabrera Capital,
Capital Management Group, Gardner Rich & Company, Harris Investment
Management, Lazard Asset Management, Melvin Securities, MFS, Ramirez &
Company, and Williams Capital Group.

Mr. Blalock advised the managers and brokers that the Trustees would discuss, update. and
provide more clarity of the policy. The information would then bc sent to all the managers
and brokers.

Mercer  agreed to draft a summary of the comments and recommendations discussed at the
roundtable and report back to the Board o f Trustees at the September Board meeting.

Mid Cap Value Equity Analysis Deferred

The Trustees deferred the mid cap value equity analysis to the next meeting.

UNFINISHED BUSINESS

Media Policy Deferred

The Trustees  deferred the discussion of the media policy to the next meeting.

Health Insurance Subsidy

Mr. Nehf informed the Trustees of the health insurance meeting that he, and Mr. Henry
Anselmo. lobbyist, had with Mr. Dion Smith of CPS and his staff to discuss the health in-
surance subsidy matter, and the support of H. B. 1269 in the Fall Veto Session. Discussion
ensued

The Trustees considered directing the Executive Director to send a letter to all contributors
and annuitants stating the current situation of the health insurance subsidy, directing them
to contact their state legislators. and including a list of state senators and representatives.

The Trustees reconsidered. and a motion was made by Mr. Silver. seconded by Mr. Kai sulis.
to mail a letter to the contributors and annuitants explaining the current health care subsidy
and increase of health insurance costs on August 29.2003. The motion failed by the fol-
lowing vote:
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Ayes: Mr. Katsulis, Ms. Nolan, Ms. Porter-Milton, Mr. Silver-4.

Nays: Ms. Finnegan. Ms. Knazze, Ms. Murphy, Ms. Rodriguez-4.

Abstentions: Mr. Ward-1.

(Messrs. Safold and Sokolnicki were not present at the time the vote was taken)

The Executive Director was directed to send a newsletter to all members informing them of
the health care subsidy.

Legislative Committee

Trustee Katsulis asked for volunteers for the Legislative Committee and the following ex-
pressed interest: Trustees Knazze, Nolan, Porter-Milton, Silver, and Rodriguez, with

. Trustee Katsulis serving as chairperson.

President Rodriguez asked to have his meetings be a meeting of the whole Board of
Trustees. Discussion ensued. No action was taken.

ADJOURNMENT

On a motion by Ms. Finnegan, seconded by Ms. Rodriguez, and by unanimous vote, the
meeting adjourned at 3:15 pm

Respectfully submitted,

A/4
Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Regular Meeting - Official Report
a- Tuesday, September 16, 2003

A regular meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Tuesday, September 16. 2003.

The President, Ms. Maria J, Rodriguez, called the meeting to order at 9:18 a.m.

ROLL CALL

Members present: Mr. Carrero, Ms. Finnegan. Mr. Katsulis, Ms. Murphy, Ms. Nolan, Ms.
porter-Milton, Ms. Rodriguez. Mr. Silver. Mr. Ward-9.

Members absent: Ms. Knazze, Mr. Saffold. Mr. Sokolnicki-3.

Also in attendance were Mr. Michael J . Nehf (Executive Director ), Mr . Kevin Huber (Chief
Financial Officer). Mr. 1 .awrence Mancns (Bendits Director ), Mr. Joseph Burns (, f Jacobs ,
Burns , Orlove . Stanton and Hernandez ( 11'gal Counsel), Mr. Brad Blalock mid Mrs .
Stephanie Braming of Mercer Investment Consulting ( invesiment Colisidlant ), Mr. Sandor
Goldstein of Goldstein and Associates (Consulting Actuary), Mr. Henry Anselmo of Henry
R Anselnic, and Associates and Mr. Eugene Barnes of E . M . Barnes and Associates li.es-
islative /ubbyists ), Ms . Kathy Stevenson of The Northern Trust ( Custodian), and various
observers and staff members.
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MOTION APPROVED TO CHANGE THE ORDER OF BUSINESS

A motion was made by Ms. Rodriguez, seconded by Mr. Carrero. and unanimously passed.
to take roll call prior to public participation at meetings of the Board of 'rnistees , ( Ms.
Porter-Milton and Mr. Silver were not present at the time the vote was taken.)

APPROVAL OF MINUTES

Motion to Table Approval of Minutes of April 8,2003 Meeting
Withdrawn

A motion was made by Mr. Ward, seconded by Ms. Finnegan, to table approval of minutes
of the regular meeting on April 8,2003. Mr. Ward withdrew his motion.

Minutes of April 8,2003 Meeting Approved as Amended

A motion was made by Mr. Katsulis, scconded by Mr. Ward, and unanimously passed. to
approve the minutes of the regular meeting on April 8,2003 as amended, with the addition
of transcripts . (Mr Silver was ,im present al the time the vote was taken.)

Minutes of May 8, May 27, and June 12, 2003 Meetings Approved ~
A motion was made by Mr. Ward, seconded by Mr. Katsulis, and unanimously passed, toapprove minutes of the special meetings on May 8,2003 and May 27,2003. and the regularmeeting on June 12 , 2003 . (Mr. Silver  ~i 'as 1101 present cit the time the vote was faken.)

Minutes of July 17,2003 Meeting Deferred

A motion was made by Ms, Rodriguez. seconded by Ms. Porter-Milton. to table approval ofminutes of the special meeting on July 17, 2003. Tile motion failed by the following vote:
Ayes: Ms. Finnegan, Ms. Murphy, Ms. Porter-Milton. Ms. Rodriguez-4.

Nays: Mr. Katsuljs. Ms. Nolan, Mr. Ward-3.

Abstentions: Mr. Carrero-1.

C M r. Silver was not present at the tinie the vote was taken.)

The approval of mimites of the special meeting on Jitly 17, 2003 "·as deferred.

Minutes of August 7,2003 Meeting Approved as Amended
A motion was made by Mr. Carrero, seconded by Mr. Katsulis, to approve minutes of thespecial meeting on August 7,2003. The motion failed by the following vote:

Ayes: Mr. Carrero. Mr. Katsulis, Ms. Murphy. Mr. Ward-4.
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Nays: Ms. Finnegan, Ms. Nolan, Ms. Porter-Milton, Ms. Rodriguez-4.

(Mr. Silver was not present at the time the vote was taken.)

Following discussion, a motion was made by Ms. Finnegan, seconded by Ms. Rodriguez,
and unanimously passed, to approve minutes of the special meeting on August 7,2003 as
amended. (Mr. Silver was not present at the time the vote was taken.)

COMMUNICATIONS

Mr. Katsulis presented a letter received from Ms. Clarice Berry, President of the Chicago
Principals' and Administrators' Association to Mr. Michael Scott, President of the Chicago
Public Schools (CPS) seeking support for the passage of HB 1269.

Illinois Freedom of Information Act Requests

The persons listed below have made requests to receive copies of agendas prepared for
meetings of the Board of Trustees in accordance with the Illinois Freedom of Information
Act. The requests were fulfilled.

• Martincevic Silvija
• Babette Payton

The following person requested information regarding proposals received from GTCR
Golder Rauner in accordance with the Illinois Freedom of Information Act. The Fund re-
sponded that no proposals have been received.

• Richard W. Clayton III

REPORT OF THE LEGISLATIVE LOBBYISTS AND
REPORT OF THE COMMITTEE ON PENSION LAW AND RULES

Mr. Henry Ansclmo of Henry P. Anselmo and Associates reported that he and Mr. Katsulis
met with Senator Robert Molaro on September 12. 2003. to determine the probability of
pension legislation being presented in the fall legislative session. Mr. Anselmo indicated
that it is more likely that pension legislation would be taken up in the spring legislative ses-
sion. Mr. Anselmo indicated that Senator Molaro is in support of HB 1269.

Mr. Carrero indicated that he will be meeting with President Michael Scott and expects to
receive,1 resolution from CPS supporting 11 B 1269 by September 24, 2003.

Mr. Katsulis presented a communication from CPS which included proposed dates for a
meeting with CPS and the Fund for the purpose of working together in Springfield, Illinois
on legislative issues.

2003 Pension Legislation Enacted

The Committee on Pension Law and Rules reported that the General Assembly enacted leg-
islative measures affecting the Fund.

.
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The Committee recommended that the report on the 2003 Pension Legislation be approved
and printed in the proceedings of this meeting.

Senate Bill 2393 (Public Act 92-0538)-appropriates $50,000 for the Retired Teachers'
Supplementary Payment for the 2004 fiscal year.

For the fiscal year ending 2004, the Public School Teachers' Pension and Retirement Fund
of Chicago will receive $65 million in new funding, exactly what has been promised and
expected. The funding is not identified as a separate line item of the State Budget, but
comes from the overall appropriation the State is making to the Chicago Public Schools.
The Chicago Public Schools, in turn will make the $65,045,000 contribution next year from
their own funds according to the monthly schedule used in FY03. The State will resume the
direct funding of teacher pensions in FY05 and each subsequent year.

The Chicago Pubic Schools final budget FY2004, page 589 states Pensions-Miller Law
$65,045,000.

Mr. Katsulis moved the Report of the Committee on Pension Law and Rules to the omnibus.
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OFFICE OF THE GOVERNOR
JRTC, 100 WEST RA,COIPH, SUITE 16

C}oc,CO, lu»dots 60601

ROD BLAGOJEVICH
GOVERNOR

May 6,2003

Board of Trustees
Public School Teachers Pension
& Retirement Fund of Chicago
55 W. Wacker Drive
Chicago, IL 60601

Dear Trustees:

Recent lettzrs and news accounts regarding our proposed fiscal ymr 2004 Budget and the State's
annual contribution to the Chicago Teachers' Pension and Retirement Fund have raised concerns
about our collective commitment to funding teacher pensions. We want to put those concerns to
rest.

For the fiscal year ending 2004, the Chicago Teachers' Pension Fund will receive 565 million in
new funding - exactly what has been promised and expected. The funding is not identified as a
separale line item of the State Budget but comes from the overall appropriation the State ismalcing
ao the Chicago Public Schools. The Chicago Public Schools, in tum, will make the $65 million
contribution next year from their own funds according to the monthly schedule used in FY03. The
State will resume the direct funding of teacher pensions in FY05 and each subsequent year.

Despite an enormous and ~mprecedented budget deficit facing the State, we have worked together
to structure a budget that not only meets our pension obligations, but also yields significantly more
money for educational programs, technology initiatives and capital projects. Specifically, general
state aid to per pupil funding has increased to record levels, and them art additional dollars for
early childhood education, bilingual education and teacher scholarships.

As the current legislative session advances, we urge you to support passage of this budget, which
not only increases funding for our public schools but also provides a secure retirement system for
our teachers

Sincerely,

Be 0141»Le ~h'~:*4*·'
Rod Blagojevic/ Michael Scott
Governor President
State of Illinois Chicago Board of Education

21989.1
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Motion to Extend Health Insurance Rebate Failed

A motion was made by Mr. Ward, seconded by Ms. Nolan, to extend the health insurance
rebate through June 30,2004. utilizing the earned interest on the health insurance reserves
because no one would leave such a large balance lying fallow. Discussion ensued. The mo-
tion failed by the following vote:

Ayes: Mr. Katsulis. Ms. Nolan, Mr. Silver, Mr. Ward--4.

Nays: Mr. Carrero, Ms. Finnegan. Ms. Murphy, Ms. Porter-Milton, Ms. Rodriguez-5.

REPORT OF THE INVESTMENT CONSULTANT

Second Quarter Performance Review

Mr. Brad Blalock and Mrs. Stephanie Braming of Mercer Investment Consulting reviewed
the second quarter investment performance for the period ending June 30.2003. They ad-
dressed questions raised by Trustees.

Mid Cap Value Equity Analysis

Mr. Blalock and Mrs. Braming presented their recommended Inanager finalists in the mid *
cap value equity manager search. They also presented several options with regard to the mid
cap portfolio and information on Chicago and women and minority-owned firms for com-
parison. Discussion ensued.

Motion to Replace Two Mid Cap Core Managers
with One Mid Cap Core Manager Approved

A motion was made by Mr. Ward, seconded by Mr. Silver, to select Option 2 as presented
by Mercer replacing Iridian and Blair with one mid cap core manager. The motion passed
by the following vote:

Ayes: Mr. Carrero. Mr. Katsulis. Ms. Murphy. Ms. Nolan. Ms. Porter-Milton, Mr. Silver.
Mr. Ward-7.

Nays: Ms. Finnegan, Ms. Rodriguez-2.

Motion to Interview Mid Cap Core Managers Approved

A motion was made by Mr. Ward, seconded by Mr. Katsulis, and unanimously passed, to in-
terview Chicago Equity Partners, Franklin Portfolio Associates, Liberty Wanger Asset
Management. New Amsterdam Partners, and Wellington Management in the mid cap core
manager searcli.
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Brokerage Roundtable Summary

Mr. Blalock and Mrs. Braming presented a summary of the August 21, 2003 Brokerage
Roundtable highlighting the general comments. Upon reviewing the comments and the results
that have been documenting over the past year, Mercer recommended several modifications.

Motion Approved to Separate Voting on Mercer Recommendations

A motion was made by Mr. Ward, seconded by Ms. Finnegan, and unanimously passed, to
separate the voting on four recommendations.

Motion to Accept Recommendation by Mercer Approved

A motion was made by Mr. Silver, scconded by Mr. Ward, and unanimously passed. to ap-
prove recommendation #1 that there be no stated maximum commission rate for which
trades must be done with local minority and women-owned brokers.

Motion to Accept Recommendation by Mercer Tabled

A motion was made by Mr. Carrero, seconded by Mr. Silver, and unanimously passed, to
table recommendation #2 that the Trustees jointly decide on what the term "significant pres-
ence" should mean and how it should be enforced given the limited employee resources.

Motion to Accept Recommendation by Mercer Approved

A motion was made by Mr. Silver, seconded by Mr. Ward, and unanimously passed, to ap-
prove recommendation #3 that the policy be reviewed on an annual basis due to liquidity
constraints within the portfolio.

Motion to Accept Recommendation by Mercer Approved

A motion was made by Mr. Silver, seconded by Ms. Porter-Milton, and unanimously
passed. to approve recommendation #4 to amend the Lynch, Jones and Ryan agreement that
they will rebate commissions over 1.3 cents per share through the commission recapture
program.

REPORT OF THE ACTUARY

Benefit Comparison Study Results

Mr. Sandor Goldstein of Goldstein and Associates presented the final report on the study
comparing the benefits provided by the Chicago Teachers' Pension Fund with the benefits
provided by the otlier retirement systems covered under the Illinois Retirement Systems
Reciprocal Act. He also distributed a summary of the results of the study and reviewed the
summary

JL_
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REPORT OF THE COMMITTEE ON FINANCE

Administrative Expenses

The following administrative expenses were presented with the recommendation that they
be approved.

ADMINISTRATIVE EXPENSES
5/1/03-5/31/03

Vendor Descriptioi, Amount Paid

AMERICAN COMPUTER EXPEDITORS Computer supplies & equipnrnt !35300

ACE SIAMP WORKS Misc office st:mips 45.35

ADAM'S MARK }1(mil. B:al:Incc of accommdations.NOERS.
Conf.,5/18/03 - 502/03. Denier. CO
Carre ro 340.36
Nolan 680.72
Porter-Milton 1,021.08
Rodriguez 68072
Si her 1,02 1.08 3,743.96

AMERIPAY PAYROLL Staff  payroll sen·ices: 4/25/03,5/5/03,
52383 411 .53

HENRY P. ANSE[.MO ligislative and go,·cmment consulting:
5/2003 4,35050

ARAMARK REI*1*1!MBTS Coffee .upplies, l·:th floor 163.77

All.AS STATIONERS. ING Misc copier supplies 99.99

AT&T Long Distance Directory Assistance 194

BRADLEY CONSULTING GROUP.INC. Consu!!ing kniccs for PensionGold
n:mmirnt: 4/1/03 - 4/30.03 37,88500

BUCK CONSULTANTS, iNC. Services rendered: 3/1/03 - 48003 22,700.00
Acluwrial audit: FY 6/30/02

CAH!1.1. PRINTING COMPANY Pension Newsletters 10.095.18
Refund of Contributions 263.50
Tax Withholding Forms 263.00
Direct Deposit Forms 185.00
2.2 Payment Forms 197.00
Businesscards 211.00
trustee Business cards 325.00 11.53968

CDW COMPUTER CEN-FERS, INC. Computer supplies & equip,knt 53603

CENIRAX CORP 1'.tw copies of Trustee Meetings: 2/3,
3/10,4/9,4/24.5/8 34500

CliICAGO MESSENGER SERVICE, INC. Delivery senices: 4/30.5/4,5/18 32.60

CHICAGO PRESS CORPORATION Proceeding Booklets: 1/03,2/03.3/03 8,43600

CHICAGO PUBLIC SCHOOLS Substituk Salary Reimbursnrnt 5,000.00

C} 11{'AGO STAI'IONERS Misc office supplies 1.38934
INCORPORAITH) Copier paper 1,149.13

Office equipment 195.71 2,73415

COM ED Iilectric service: 4/7/03 - 5/6'03 1,159.56
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ADMINISTRATIVE. EXPENSES
5/1/03 - 5/31/03

Vendor Description Amount Paid

CRAIN'S Subscription renewal. Rodriguez:
5/03 - 5,W 69.00

09111NG F.DGE DOCUMENT
DESTRUCTION Shredding of confidential dam 275.00

DATA ON CALL 1:ar broadcast usage: test run
4/16/03 & 4/17/03 0.10

DATA SUMMARY, INC. Modification of deficiency letter &
2.2 letter. April 2003 880.00

FEDEX Rli,cry services thru 4/18/03 159.32

FilIERFRES] I COFFEE OF ClliCAGO Coffee supplies, u·azer coolcr rental-6/03,
13[h Floor 67 !.50

GOLDSTELY & ASSOC]ATI3 Actuarial senices  4/1/03  4/3G,03 1,740.00
Actuarial audit by Buck Consultants :
4/1/'03-4/30,03

KEVIN HUBER Reimburse, Northem Trust Conf.,
5/13/03 -5/16,03, Boca Raton. FL 1,328 65

IMPACT NEI-WORKING Maintenance agrrenrnt uisupplies:
5/1 /03 · 5/ 181 2 ,238 . 60

INIT.RNATIONAL FOUNDATION Job posting: Knior accountant 185.00

INNER DRIVE SOFFWARE Modification/anal)·sis of billing program 200.00

JACOB, BURNS ORI.OVE, STANTON 1£531 scrvicts: 2/1/03 - 3/31/03
& HERNANI)17 Safcskin Case 2591.00

LINCOl.N }'ROPER'I-Y COMI'ANY Renl  5/1/03 - 5/31/03 49.255.83

MAS CONSULTING Accounting softw·am  upgr~le 4.760 00

MCI Monthly long distance telephone service:
4/1/03 -4/3083 374.26

MIDWESTMECIIANICAL Monthly maintenance  agreement -
computcr room air conditioning
equipment: 5/1/03  5/31/03 141.00

El.!ZABETII MOROKO P~yment for unused sick days 3.217.66

NCI. COMPUTER GROUP Monthly Maintenance contract on Prime:
6/1/03- 6/30,03 641.00

NI.XT DAY TONER SUPPLIRS. INC. Computer paper 538.90

PITNEY BOWES Postage meier rental 6/1/03 - 8/31/03 427.73
Ser¥ ice call on mail inscrter. 4/28,U3 172.00
Izase agreement: 38(103 - 4/30/03 901.00 1.50073

LINDA C PORTI.R-MILTON' Per dietz NCPERS Conf., 5/18/02 -
5/22/03, Denver, CO 600/CO

PURCIIASE POWER Postage by phone reset  4/ll. 4/25.5/06 15,15000

PYLE, ROME, 1.ICHTEN & Professional services: 3/2(¥03 - 3/31/03
EHRENHERG Local counsel: Cl'PF vs  ilyde 96.30

QBFGRAPHICS GROUP Check envelopes 69.24
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ADMINISTRATIVE EXPENSES
5/1/03 - 5/31/03

Vendor Description Amount Paid

FRANCES RADENCIC Misc office expenses 35.00

ANN 5,10!ER Lunch. 5/8/03. trustee mectinss 331.90

SBC Monthly telephone scn·ice:
4n8./03 - WGDJ 1,127.41
Monthly internet service· 4/2&03  5/27/03 179.95 1.307.36

ZYGMUNT SOKO!.NICKI Reimbursc. 1FEBP Conf., 4/12/03 -
4/17/03, Ins Vegas, NV 933.35

STATE FARM INSURANCE. Commercial Umbrella Policy:
61/03 - 6/8/04 41000

TIME VALUE Tar software renewal fcc: Tar Year 2003 69.00

UNEQ. INC. Computer equipment 279.74

U.S. POSTMASTER Postage stamps 185.00

UNISHIPPERS CHICAGONEAR NORTH Delivcry services thru 5/1/03 250.25

WALKER PRINTERY. INC. Pension checks 4,081.10
Accounts payable checks 1,157.14 5,238.24

11{E WAIJ. S-IREE JOURNAL Subscription rrnewal, 4/11/03 - 4/11/05:
Nehf 37800

JAMES F WARD Reimbursc. IRLAC Meeting. 5/603,
Springfield. IL 146.16

KRISH.N WILLIAMS Misc office expenses 4500

PHYSICIANS, DISABILITY
APPLICANTS:

RICHARD S ABRAMS , MD Examination of tbindele Higgins 200. 00

RICHARD S ABRAMS , MD Examination of Ofelia Rosso 20000
HARLEY G RUBENS , MD Examination of Ofelia Rosso 370.00 570. 00

SCOTT A KALE, MD Examination of Lori Berry 75 .00
US OCCUPATIONAL HEALTH , INC . Examincition of Lori Berry 75. 00 150 .00

MICHAEL K RAYMOND , MD Examination OJAisha Ramos 75.00
US OCCUPATIONAL HEAL'Ill , INC . Huunincition of Aisha Ramos 75 .00 150.00

HARLEY G RUBI. NS . MD bamination of Paula Carmark 380. 00
US OCCUPATIONAL HEALTH , INC. Examincition ofP~ula Carmack 75 .00 455 . 00

URVAL Examination „j Melanie Eliznndo by
Dr. Fuller 645 .00

UNiVAL Examination Of Raymond Dempsey by
Dr. Fuller 780.00

UNIVAL Eraminanon of Raymond Dempsey by
Dr. Wassermun 780. 00 1 ,560.00

UNIVAL Examination of Maureen Heiskell by
Dr. Glirkman 735 . 00

UNIVAL Examination „fAudrumae bles by
Dr. Frank 745.00

1 ! NIVA !. Euuitination 4,1 Audmnuie 4ies by
[)r. i.crirmakul 745 .00 1 , 49000
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ADMINISTRATIVE EXPENSES
5/1/03 - 5/31/03

J'endor Description Amount P. id

UNIVAL F.ramination of Sundm Nerhe by Dr. Oken 730.00
UNIVAL &amination of Sandra Nerbo by

Dr. Flanagan 740.00 1 ,47000

UNIVAL Examination Of Mdanie Elizondo by
Dr. Wanerman 770.00 8.195.00

PORTFOLIO MANAGEMENT  &
CONSULTANT FEES:

ARIEL CAPITAL MANAGEMENT, INC. Portfolio Man.~gement Fee: 1/1 - 3/31/03 159,18940

BRINSON PARTNERS, INC Portfolio Management Fec: 1/1 - 3/31/03 214.15700

DIMENSIONAL FUND ADVISORS Portfolio Managcnient Fee: 1/1 - 3/31/03 128,225.72

BDELITY MANAGEMENT TRUST CO Portfolio Management Fee: 1/1 - 3/31/03 300.599.00

HARRIS INVISSTMENTMANAGEMEN-I Portfolio Managemcnt Fee: 1/1  3/31/03 149,671.63

HOLLAND CAPTIAL MANAGEMENT Portfolio Management Fee: 1/1 - 3/31/03 35,072.57

IRDIANASSET MANAGEMENT LLC Portfolio Management Fce: 1/1 - 3/31/03 166,369.29

1.·\SALLE INVEST'MI:!~T
MANAGEMENT Portfolio Management Fee: 1/1 - 3/31/03 127,153.21

LAZARD ASSEr MANAGEMENT Portfolio Management Fee: 1/1 - 3/31/03 128,253.17

LINCOLN CAPITAL
MANAGEMENT CO PoMfolio Management Fcc: 1/1 - 3/31/03 61,711.00

MERCER HUMAN RESOURCE In,tstment Consulting Sen·iccs
CONSULTING, INC. 3/03 & 4/03 40,000.00

MORGAN STANLEY DEAN Wl-Ill:.R Real listatc Account Portfolio

INVT MANAGEMENT Mmagemcnt Fee. 1/1 - 3/31/03 181.91800

NEW AMSTERDAM PARTNERS Portfolio Management Fee: 1/1 - 3/31/03 82.202.21

THE NOR'iliERN TRUST CO. Custodial Fees: 1/1 - 3/31/03 37,500.00
Class Action Research: 1/1/99 - 10/28/02 2.200.00
Credit (Step Fec Rebatc): 10/1 - 12/3 1/02 -7.971.56
Global Custody Fees  1/1 - 3/31/03 81,398.83
Global Transaction Fus: 10/1 - 12/31/02 35,545 00 148,672.27

NORTIIERN TRUST INVESTMENTS,
INC. Portfolio Management Fee: 1/1 - 3/31/03 135,838.36

SMI-111 GRAHAM & CO Portfolio Management Fec: 1/1 - 3/31/03 41.20300

J & W SELIGMAN & CO.. INC Portfolio Management Fce: 1/1 - 3/31/03 193,591.00

USB GLOBAL ASSET MANAGEMENT Portfolio Management Fee: 1/1 - 3/31/03 187.101.10

WADI)Fl.1.& REED INVES™IENT
MG.MT CO Portfolio Management Fee: 1/1 - 3/31/03 134,502 89

WELLINGTON MANAGEMENT CO. Portfolio Management Fee: 1/1 - 3/31/03 41,468.07

W 11.1.!AM BLAIR & CO Portfolio Man3gement Fec: 1/1  3/31/03 125,46200

ZEVENBERGEN CAPITAI. INC. Portfolio Management Fcc: 1/1 - 3/31/03 59.203.00 2.841,563.89

3.819389.09
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ADMINISTRATIVE EXPENSES
6/1/03 - 680/03

Vendor Description Amount Paid

AMERICAN EXPRESS Airfare.NCPERS Conf., 5/18/03 - 5al/03.
Den,er. CO: Guest - Nolan 21600
Airfare.NCPERS Conf.. 5/1 8/03 - 5/21/03,
Denver. CO: Nolan 216.00
Airfare,NCPERS Conf. 5/18/03 · 5/21/03,
Denver, CO: Carrcro 348.00
Airfare,NCPERS Conf., 5/18/03 - 5/21,03,
Den,cr. CO· Rodriguez 216.00
Airfare,NCPERS Conf., 5/18/03 - 5/21/03,
Den,·er. CO: Porter-Milton 35800
Airfare,NiDL Conf., 7/27/03 - 7/2983,
Palm Beach. FL:
Guest - Murphy (deducted from per dicm) 250.30
Airfare,MDL Conf, 7/27/03 - 7/29/03.
um Beach. FL: Murphy 250.30
Misc office supplies 45.24 1.899.84

AMERIPAY PAYROLL Staff payroll services: 6/6/03,6/2(1'03 28132

HENRY P ANSELMO Legislative and government consulting:
6/2003 4,350.50

ARAMARK REFRES}iMENTS Coffee supplies. 146 floor 195.00

ATLAS STADONHRS, INC. Misc office supplies 56.96

1.YNDA BLUE Misc office supplies 17.92

BRADLEY CONSUI-TING GROUP. INC. Consuking scrvices for PcnsionGold
management: 5/1/03 - 5/31/03 37.210.00

CAHILL PRINTING COMPANY Business cards: Bulbin 77.00
Affidavit of Beneficiary Forms 196.00
Letter & fomis for health insurance rebate 3,070.00 3,343 00

ALBERTO CARRI.RO Reimburse, NCPERS Conf.. 5/18/03 -
5/21/03. Den\er. CO 354.00

CHICAGO MESSENGER SERVICE.INC. Delivery services: 6/8 43.35

CHICAGO SIATIONERS Misc office supplies 598.46
INCORPORATED Copier paper M9.50 1,247.96

COLUMN 01·-FICE EQUIPMENT, INC. Maintenance agreement on printers:
5/17/03 - 6/1783 39500

COM ED Electric service: 5/6/03 - 6/5/03 1,21635

CONSTABI.E SERVICE Delivery %rvice  5/28/03 113.00

CUTnNG EDGE DOCUMENT
DESI'RUCI'ION Shredding of confidential data 100 00

DATA SUMMARY, INC. Modification of 2.2 deficiency letter 1,44000

GAII.DAVIS Reimburse petty cash, misc office expenses 63.94
Misc Irustce expenses 161.83 225.77

[)ELL COMPU-IERS Penlium 2 0 GHz laptop computer 2,29400

DIRECTOR OF INSURANCE FY20(11 Compliance Fee 6,00000

Fltn:.RFRESII COI·1-1.E OF CHICAGO Coffee supplies. water cooler rental-7/03,
13th Floor 16050
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ADMINISTRATIVE EXPENSES
6/1/03 - 6/30/03

Vendor Description Amount Paid

InCOOL Wdler purchase 242.40

J. ROGER tiorz Reimburse misc expenses 100.00

IKON OFFICE SOLUnONS Maintenince agreement on copiers:
6/17/03 - 9/17/03 1.322.95

ILLIONOIS CPA SOCIENTY Membership rrncu al, 6'1/03 -5/31/(11:
Nehf. Huber 450.00

INNER DRIVE SOFrWARE Modification/analysis of billing program 204.00

IRON MOUNTAIN Daily backup storage charges: 4/1/03 -
4/30/03 537.05
Ddy backup storage charges: 5/1/03 -
5/31/03 751.32
Daily backup storage charges: 01/03-
6/30/03 568.89 1,857.26

JACOB, BURNS ORLOVE, STANTON 1£gal sen'ices: 4/1/03 - 480/03 33,600.31

& HERNANDIDC Legal services: 11/1/02 · 480/03,
TXU Securities Fmud - PSLRA Litigation 972.00 34,572.31

PATRICIA KNAZZE Reimburse. Public Funds Summit,
3/9/03 - 3/12/03, Phoenix. AZ 15.87

CARLTON LENOIR Tuition reimburscment for four classes 4,532.00

LEVI, RAY & SHOUP, INC. PensionGold improvements &
customizations: 5/1/03 - 5/31/03 5,106.37

PensionGold installmnt 46.891.95 51,998.32

LINCOl.N PROPERTY COMPANY Rent: 6/ 1/03 -6/30/03 49,381.95

LORMAN EDUCATION SERVICES Registration. Unclaimed PIOperly
Reporting, 6/6/03, Rosemont. IL: R~dencic 309.00

MCI Monthly long distance telephone service:
5/1/03.5/31/03 40352

MECHANICAL GROUP Monthly nifntenance agrewitnt -
computer room air conditioning 141.00
equipment: 6/1/03 - 6/30,03

ELIZABETIi MOROKO Rcimbursment for cobra insurance
payments: 4/03 - 603 2,59260

NCE COMPUTER GROUP Monthly Maintenance contract on Prime.
7/1/03- 7/31/03 611.00

CAROLE NOLAN Reimburse. parking expenese, 5/183 20.00
Reimburse, NCPERS CONI:,
5/15/03 - 5/20/03, Denver, CO 531.39 551.39

PITNEY BOWIS Service call on mail inserter, 5/28/03 17200
Misc replacement parts 119.00 291.00

11]E PLAZA Accomodations, Real Estate Iniesting Conf.,
7/13/03 - 7/15/03. New York. NY: Carrero 88887

PURCHASE POWER Postage by phone reset: 5/25 8.080.00

82.84QBFGRAPHICS GROUP Check envelopes

L
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ADMINISTRATIVE EXPENSES
6/1/03 - 680/03

Vendor Description Amount Paid

FRANCES RADENCIC Misc office expen'€s 23.42
Reimburse, tele-conference. 5r22/03 21000 233.42

ROCHESTER INITIATIVE Education and training software for data
conversion 504.75

RODITY'S Lunch. 6/12/03, trustee meeting 385.00

SBC Monthly telephone service  5/28/03 - 71603 1,169.84
Monthly internet service: 5/28/03 - 6/27/03 179.95 1,349.79

SCHOO{.EY MITCHILL Consulting Services: 5/1/03 - 5/31/03 1.312.50

11!E SEGAL COMPANY Services under retainer 5,95150

SOCIETY FOR HUMAN RESOURCE Membership, 9/1/03 - 8/31/0$: Radencic 16000
MANAGEMENT

ZYGMUNT SOKOLNICKI Reimburse, GFOA Conf, 5/17/03 -
5/22/03, New York, NY 2.711.97

ROBERTTALAGA Tuition Reimbursement for two classes 3,795.00
UNEQ, INC. Computer supplies 359.09
UNISHIPPERS CHICAGO NHAR NORTH Delisery services thru G'll/03 357.59
WALKER PRIN-1-ERY, INC. Misc 517£ envelopes 1,46096

PHYSICIANS, I)ISABILITY
APPLICANTS:

SCOTT A KAI .E. MD Examination of Lori Berry 75 . 00

UNIVAL baminution of Laura Hindin by Dr. Singh 13500

UNIVAL Erwnination 4 Ophelia Rosso by ,
Dr. Greenberg 125 .00

HARLEY G RUBENS, MD Extiminali, in of [Aradele Wtggins 400.00

SCOTT A KAI . E , MD Exilmination ofRom Alariu Znyus 75 . 00
US OCCUPATIONAL HEALTH . INC . tamination of Rosa Maritl 7.ayas 75. 00 150 . 00 885 .00
PORTFOLIO MANAGEMENT &
CONSULTAN'I' FEES:

J.P. MORGAN INVESTMENT Real Estate Portfolio Management Fee:
MANAGEMENT, INC. 1/1 - 381/03 333.146.90

MFS INSTITUTIONALADVISORS. INC. Portfolio Management Fee: 1/1 - 381/03 267,961.42

MERCER HUMAN RESOURCE
CONSULTING, INC. Investment Consulting Services: 5/03 20,000.00
MDI. CAPrr,11. MANAGEMENT, INC. Portfolio Management Fee: 1/1 - 381/03 36,557.87

MORGAN STANI-EY DEAN WITTER
INV MGMT., LTD. Ponfolio Management Fee: 1/1 - 3/31/03 398,01600
MORGAN STANLEY INVES'IM.NTS,
1.P Ponfolio Management Fec: 1/1  3/31/03 32,200.00
WESTERN ASST MANAGEMENT CO Portfolio Management Fee: 1/1 - 381/03 135,878.18 1.223,76037

1,462,83089
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ADMINISTRArIVE EXPENSES
7/1/03 - 7/31/03

Vendor Description Amount P,/id

ACE STAMP WORKS Misc office stamps 7.60

DON ADAMS Reimbursement computer access charges 39.90

AICPA Membership dues, 8/1/03 - 7/31/01:
Nchf. Huber 300.00

AMERICAN EXPRESS Airfare.Real Estate Investing Conf.,
7/13/03 - 7/15/03,
New York. NY: Carrero 269.50
Airfare. MDLConf.  7n7/03 -7/29/03,
Nm Beach. FL: Nolan & guest (guest
airfare to be rrimburscd) 52160 79110

AMERWAY PAYROLL Staff payroll scrvices: 7/3/03.7/18/03 235.02

HENRY P. ANSELMO Legislative and government consulting:
7/2003 4.350.50

ARAMARK REFRES!{MENTS Coffee supplies, 1:th floor 399.70

ATLAS STATIONERS. iNC. Misc ofrice supplies 83.31

EM. BARNES & ASSOCIATES Legislati,·c and government consulting:
7/1/03 -9/2~'03 9,788.75

BRADIliY CONSUI.TING GROUR INC. Consulting services for PensionGold
management: 6/1/03 - 6/30/03 30.720.00

1.264.00
CAHIL!- PRINI-ING COMPANY Stationary

ALBERTO A CARRERO, JR Reimburse mig travel expenscs,
1/1/01-6/3083 245.00

C'BEST St BON! Lunch  7/17/03, trustee mecting 254.00

CENTRAX CORP Transcription tape, Trustee Meeting:
4/28,6/12 225.00

CDW COMPU'IER CENTERS, INC. Computer supplies & cquipnrnt 20.09

CHICAGO JOURNEYMEN PI.UMBERS' liall rental fee: Retirement Seminar, 4/15/03 950.50

C}!ICAGO MESSENGER SERVICE.INC. Delivery scnices: 6122 10.00

Cli ICAGO STATIONERS Misc office supplies 1,16665

INCORPORATED Copier paper 1,299.20
Office equipment 194.28 2,660.13

COLUMN OFFER EQUIPMENT, INC, Maintenance agreerrent on prnters:
6/17/03 - 7/17/03 395.00

Maintenance agmenrnt on printers:
7/17/03 - 8/17/03 395.00 790,00

COM ED Electric service: 6/5/03 - 7/4/03 1,417.30

COMPUTRONICS PensionGold impro,cmcnts &
customizations: 5/7/03 - 5/29/03 3.375.00

CUTTING EDGE. DOCUMENT
DFS[RUCI-ION Shredding of confidential data 125.00

1·1LTER; RES}i COFFEE OF CHICAGO Coffee supplies. water cooler rental-8/03.
1301 Floor 499 00
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ADMINISTRATIVE EXPENSES
7/1/03 - 781/03

Vendor Description Amount Paid

ROSEMARY FINNEGAN Reimburse mts Imel cipenses,
1/1  /01 - 6'30~3 35000

GOLDSTEIN & ASSOCIA-IES Actuarial services  4/1/03 - 6/30.03 10,00000

}{2 COOL Waler purchase 95.70

PAT HAMBRICK Reiinbursc, insur'ance meeting, 6/23/03 14.00
Misc office fonns 11.96 25.96

HILTON ORLANDO WALT DISNEY Accommodations deposit, NCR Conf.
WOR 1.I) RESORT 10/11/03 - 10/1603, Orlando, FL 2,475.36

Carrero. Finnegan. Kalsulis. Knazze.
Murphy, Nolan. Porter-Milton. Rodriguez.
Saffold  Silver, Sokolnicki. Ward

liUMANSCALECORPORATION Computer supplies 53336

113 M Maintenance agreement: 7/1/03 - 9/30/03 2,065.31

INNER DRIVE SOI~I'WARE De,elopment of beneficiary form:
6/1/03 - 6/30/03 1,200.00

IRON MOUNTAIN Daily bJckup storage charges:
7/1/03 - 7/31/03 620.23

T~.RRI KATSUI.IS Reimburse mig Inivel expenses,
1/1/01  6/30/03 280.00

PATRICIA KNAZZE Reimburw, parkine, FY 2003 165.75
Reimburse. travel expenses. 7n/03 9.00
Reimburse mig travel expenses,
In/01 - 6/30/03 385.00 559.75

LEVI, RAY & SHOUP, INC. Pension(;old improvements &
customizations: 6/1~03 - 6/30/03 9,677.25
PensionGold installment 46.891.95 56,56920

LINCOLN PROPERTY COMPANY Rent: 7/1/03  7/31/03 49,31195

THOMAS H. LITVIN CO. Labor and material charges: installation of
water heater,7/ 15 2,80000

MAS CONSUI.ING Solonion plfne support 3,23300
Solomon check signing software 2,073 50 5,306 50

MCI Monthly long dislance telephone service:
6/1/03 - 6/30/03 271.47

MEC}!ANICAl. GROUP Monthly maintenance agreement -
computer room air conditioning
equiprrnt: 7/1/03 · 7/31/03 145.00

MICROSYSTEMS, INC. Imaging of inactive teacher files: 63,389
documents scanned on 5 disks 6.91421

EARNESTINE MURP}IY Perdicm. MI)I. Conf., 7/27/03 -7/29/03,
Palm Beach, H. 375.00
Less spousal aircline licket -250.30 124.70
Reimbursc mty ttavel elpenses, 1/1/01 -
6/30/03 315.00 439.70

NCE COMPUTER GROUP Monthly Maintenance contrrt on Prime:
8/1/03- 8/31/03 611.00
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ADMINISTRATIVE EXPENSES
7/1/03 - 7/31/03

Vendor Description Amount Paid

MICHAEL J NEliF Reimburse misc expenses: 4/1/03 - 6/30/03 678.93

CAROLE NOLAN Per dicm, MI)L Conf.  7/27/03 - 7/29/03,
Palm Beach, FL 375.00
Rein*urse mIg travel expenses, 1/1/01 -
660.;03 245.00 620.00

PITNEY BOWES Lease agreement: 5/30/03  6/30/03 901.00
Le,~se agreemcnt: 66(103 - 7/30/03 901.00 1,802.00

LINDA PORTER-41117DN Per die:n, MI)L Conf.. 7n7/03 - 7/29/03,
Palm Beach. FL 375.00
Reimburx, NCPERS Conf.. 5/15/03
5/22/03, Denver. CO 531.80
Reimburse mig travel expenses. 1/1/01 -
660/03 385.00 1,291.SO

PURCHASE POWER Postage by phone reset: 6/17 15,17500

PYLE. ROME, 1.!CHTEN & Professional sen·ices: 5/1/03, 5/19/03. 2.262.12

EHRENBERG 6/2/03 Local counsel. CTPF ¥s. Hyde

QI} GRAPIiICS GROUP Check envelopes 3.357.34

MARIA J RODRIGUEZ Per dicm. MDLConf.  727/03-7n9/03,
Paim Beach, FL 300.00
Reimburse mig travel expenses, 1/1/01
660/03 385.00 685.00

ROMAY CORP Transcriplion tape, Trustee Meeting: 4/5/03 206.50

GENE SAFFOLD Rcitiiburse mti tra~cl erMnscs. 1/1/01 -
70.006/30/03

SBC Montlily telephone service: 6/2&03 - 8/603 1.215.34
Monthly internet service : 6/28/03  1£ 7103 179 .95 1 .39529

SCIIOOLEY MITCHELL Consulting Services: 6/1/03 - 6/30/03
Telephone System 2.250.00

THE SE.GAL COMPANY Seniccs under retainer 3,45625

JACK SILVER Reimburse intg tra#·cl expenses.
1/1/01 - G'30/03 210.00

ZYGMUNTSOKOLNICKI Rcimburse mig twel expenscs,
1/1/01 - 6/30/03 280 00

JAMES F WARD Reimburse. AIMR Conf. 5/11/03
5/15/03, Phocnix, AZ 608.60
Rcimburse mtg travel cxpenscs,
1/1/01 - 6/30/03 35000 95860

UNEQ, INC. Computer supplies 708.00

UNISHIPPERS CHICAGO NEAR NORTH Dcli¥cry senicesthru 6/25/03 282.40

UNITED STATES POST OFFICE Business reply permit fee: 8/14/03 - 8/14101 15000
Business n?ply  itcountmg fee: 8/14/03 -
8/1454 475.00 625.00

WALKER PRINTERY, INC. PAyroll insert. reduction in federal taxes 34548
Grecnb.tr coniputer piper 568.21
Regular & tintcd en#·clopes 3,378.09 4.291.78
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ADMINISTRATIVE EXPENSES
7/1/03 - 781/03

Vendor Description Amount Paid

PHYSICIANS, DISABILITY
APPLICANTS:

RICHARD S ABRAMS , MD Examination of Johnetti Jones 200 .00
HARLEY G RUBENS , MD Eximination ofJ. hneni Jones 400.00 600. 00

SCOT A KAI .E, MD Elumination of Alma Cattley 75. 00
US OCCUPATIONAL HEAL:Ill , INC . Examinalion of Alma Cautry 75. 00 150 .00
UNIVAL Eramination of laura Hindin hy

Dr. Rotenberg 735.00 1.485.00
241,29663

Replacement Warrants

The Committee on Finance reported that the following persons requested replacement war-
rants in lieu of the following described warrants which were lost or destroyed. Affidavits
certifying these losses mid in each case indemnifying the Fund against any liability, damage
or expense which may result by reason of issuing such replacement warrants were duly
filed. Therefore, the Committee recommended that warrants issued to the persons named
below in the amounts indicated be duly recorded in the minutes of this meeting.

Name Amount Number Date Purpose

Alexander, Willie 5735.91 222124 10/3/01 Health insurance rebate
Arnold, Karyn A.
beneficiary of
Peters, George 1,129.24 966043 12/3/01 1/25+5 Lump sum refund

Azusmendi, Armando A. 3,102.31 631372 7/1/03 Pension payment
Baginski, Geraldine  J 3,367.75 429926 11/21/02 Replacement check
Baginski, Geraldine J. 836.52 231313 11/18/02 Health insurance rebate
Brock, Noel E.
beneficiary of
Brock, Gloria C. 11,480.36 966226 12/3/01 5+5 Lump sum refund

Burger. Ronnie L. 1,442.85 594186 5/1/03 Pension payment
Callahan, Jill Gilbert
beneficiary of
Nisbct, Marilyn L. 1,666.66 190501 5/1/03 Death benefit

Carrigan, Annabel R. 347.98 201198 12122199 Health insurance rebate
Casale, Francine A. 1,581.94 184412 4/11/02 5+5 Lump sum refund
Craig, Mary A.

beneficiary of
Finegan, Helen S. 5,617.73 159908 1 I n/97 Death benefit

Cunnea, Mary Vivian
beneficiary of
C'unnea, Vivian G. 93.28 161170 2/18/98 Death benefit

Dawson, Frances A. 251.77 222872 1 ()/4/01 Health insurance rebate
De Guzman, Isabel 1,319.48 594331 5/1/03 Pension payment
De(luzman, Isabel 1,319.48 612992 6/1/03 Pension payInent
Edwards, Jacqueline H. 2,158.29 190469 5/1/03 Replacement check
Edwards, Jacqueline H. 5.360.81 355182 4/8/02 5+5 Balance check
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Name Amount Number I)ate Purpose

Foster, John D. 3,246.53 966621 12/3/01 5+5 Lump sum refund
George, Wilbur I 3,065.69 445802 9/1/02 Pension payment

George, Wilbur I 3,065.69 464308 10/1/02 Pension payment
Groble, George W. P/A

Lindahl, Helen G. 56236 222038 10/3/01 Health insurance rebate
Grunhardt, Anna
beneficiary of
Peters, George 1,129.24 966043 12/3/01 1/25+5 Lump sum refund

Harbaugh, James Jr. 12,421.06 190370 4/24/03 Refund of contribution
Hawthorne, Denise 1,321.93 13214 7/3/03 Salary payment

Hines, Eleanor L. 2,554.29 631926 7/1/03 Pension payment
Hirsch, Claire L. 251.77 222589 10/4/01 Health insurance rebate
Hoffing, Marion C. 2,108.55 613295 6/1/03 Pension payment
Holder, Leslie T 865.93 222703 10/4/01 Health insurance rebate
Johnson, Eli 2,138.89 576033 4/1/03 Pension payment

Johnson, Eli 2,138.89 594713 5/1/03 Pension payment
Jones, David 65.31 11309 3/15/02 Salary payment

Jones, Edward 1,556.46 594726 5/1/03 Pension payment
Lindquist, Allen J. 2,968.90 318850 2/7/02 5+5 Lump sum refund
Murphy, Patrick
pub guardian
Arena, Margaret S. 292.18 769505 1/1/01 Pension payment

Nergaard, Raymond S. 1,660.10 614315 6/1/03 Pension payment
O'Connor, Robert J. P/A
O'Connor, Odyl 347.98 205751 12J22/99 Health insurance rebate

O'Connor, Robert J. P/A
O'Connor, Odyl 778.47 216864 12/21/00 Health insurance rebate

O'Mara, Michael
beneficiary of
O'Mara, Joan K. 1,288.58 190620 5/15/03 Death benefit

Paffrath, Margaret 865.93 223040 10/3/01 Health insurance rebate

paglini, Gloria F 3,481.19 595110 5/1/03 Pension payment
Phillips, Cornelia 333.30 164552 9/24/98 Refund payment
porter, Robert W
beneficiary of
Porter, Melba M. 2,500.00 191155 6/26/03 Death benefit

Robinson, Patricia A. IVA
Vandermey, Ruth G. 562.36 222176 10/4/01 Health insurance rebate

Rosenberg, Gilbert
beneficiary of
Rosenberg, Juanita A.
deceased beneficiary of
Grosvcnor, Juanita 13 2,500.00 182979 1/4/02 Death benefit

Schwartz, Rhoda June
beneficiary of
Smaliman, Virginia A. 1,265.99 190603 5/15/03 Health insurance rebate

Shuman, Phyllis 2,826.89 632610 7/1/03 Pension payment
Smith, Helen M, 1,02646 222111 10/4/01 Health insurance rebate
Stevens, Dorothy P. 4,679.98 967303 12/3/01 5+5 Lump sum refund
Tarrson, Deborah A. P/A

Tarrson, irving S 574.44 596113 5/1/03 Pension payment

Tarrson, Deborah A. P/A
Farrson, irving S 574.44 190197 4/17/03 Replacement check

A
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Name Amount Number Date Purpose

Tuffy, Kathryn L. 2.015.82 614139 6/1/03 Pension payment
Uhlig, Donald A P/A
Uhlig, Dorothy C. 333.77 354465 4/1/02 Pension payment

Uhlig, Donald A. P/A
Uhlig, Dorothy C. 333.77 447517 9/1/02 Pension payment

Uhlig, Donald A. P/A
Uhlig, Dorothy C. 333.77 466020 10/1/02 Pension payment

Videau, Herman 2.392.97 651843 8/1/03 Pension payment
Washington. Franklin 2,554.04 595529 5/1/03 Pension payment
Washington, Franklin IRS-
ACS 577.08 595529 5/1/03 Pension payment

Ms. Finnegan moved the Report of the Committee on Finance to the omnibus.

REAL ESTATE DISCUSSION

Termination and Retention of Investment Managers

Following discussion, a motion was made by Mr. Ward, seconded by Ms. Finnegan, to ter-
minate ABKB LaSalle Investment and replace in accordance with Townsend's recommen-
dation. Discussion ensued.

The Trustees decided to defer this item until Mr. Rob Kochis of The Townsend Group could
be contacted by telephone for further discussion and clarification.

REPORT OF COMMITTEE ON CLAIMS
AND SERVICE CREDITS

Pensions

The Committee on Claims and Service Credits reported that applications for pensions were
presented for persons, hereinafter listed, with the recommendation that they be approved
and granted in the amounts and under the conditions set forth herewith.

In the case of each applicant for service and disability pensions, the employment of the
teacher has terminated, the legally prescribed minimum years of teaching service were com-
pleted and requirements with respect to age, the Illinois Retirement Systems Reciprocal Act
(i f applicable), and the Illinois Pension Code were fulfilled.

In accordance with the provisions of the Illinois Pension Code, each applicant for disability
retirement pension was declared by two physicians appointed by the Board to be suffering from
a disability which wholly and presumably permanently incapacitates him/her for teaching.

Each applicant for a survivor's or reversionary pension furnished proper evidence of his/her
right to receive such benefits.



September 16 37 2003

School or Yrs of Effective Annual
Name of Member Final Status Service Date Pension

Optional Service Retirement Pensions

Agrimonti, Francis K Curie High .. ..43.500 6/28/03 548,782
Aguilar, Flora R.. Jordan... ..41.250 6/28/03 44.829
Ahrens, Margret . Sub-Center. ....9.150 6/28/03 5,155
Aldinger, Marilyn G. . Hanson Park. 33.950 7/1/03 47,793
Alksnin, Ariadna . Sub-Center.. .6.350 6/23/03 4,214

Andruk, Robert R. Bogan High., ..35.900 7/1/03 44,829
Appkwhite, Mary A. Henderson. ..33.100 7/3/03 43.526
Armstrong, Thalia 1. West Pullman......... ..22.700 6/28/03 29,848
Arnold, Carliss R. South Shore High.... 22.850 6/28/03 30.048
Ashford, Carrie D... Cook.. ...7.200 6/23/03 3,550

Babrie, Clarissa M.. Rosenwald... . ..10.750 6/28/03 14,183
Banks, Audrey C.. Woodson North.. ...46.550 7/14/03 64,307
Barber, Marian E, ,. Jackson. 16.800 6/28/03 23,819
Barnes. Dorothy L. Gompers.... ...34.900 7/4/03 46,806
Baron, Zayda O. Eli Whitney. ..29.450 6/28/03 42,141

Barsky, Lorraine E. Avondale . .36.600 6/28/03 49.769
Bartlett, David E.. Gregory. 35.900 7/25/03 44,827
Batson. Suzanne L Libby. .10.250 6/28/03 13.098
Bean. Sharon Hinton... .37.000 6/28/03 79,459
Becharas, Harriet Columbus. .44.100 6/28/03 44.829

Bellion. Rosemary B O.A. Thorn Academy. 40.550 7/26/03 64,651
Beverly, Weldon A. Hyde Park .49.300 6/30/03 66,814
Blackwell, Audrey D. Esmond. 34.600 6/25/03 48,581
Blair, Frank .. Alex Haley. ..34.600 7/1/03 78,855
Boggan, James O, Herbert . ..34.550 6/28/03 46.806

Bonell. James. Richards Acad. ..34.050 6/28/03 46.806
Boni. Marlene B, Farragut Acad. ..34.200 6/28/03 44.829
Bonner, JoAnn . Suder... 35.900 6/28/03 49,769
Borelli. Myriam Gifted I'rograms 25 000 6/30/03 45,227
Bowden, Judith A Drake... 35.500 7/1/03 44,828

Boyd, Tonietta A.  Jose dc Diego 35.850 5/31/03 67,832
Boynes, M'chell D. Hendricks.. 15.650 7/9/03 22,528
Bracy, Maggie L. Revere -36.950 6/28/03 49,769
Braden, Mary J. Citywide ..29.300 6/28/03 40,216
Brewer, Doris J. Becthoven . 14.050 6/28/03 20.512

Brooks, Artk D John M. Smyth. ...35.050 6/28/03 45,783
Brown, Anna C. Joseph Lovett .. ..26.750 6/30/03 31.915
Brown, Cheryl L. Gage Park H.S. 34.500 6/28/03 46,111
Brown. Donna D. Wells Community Academy.. 34.500 6/14/03 59,644
Brown, James C. Morgan Park H.S. .33.950 6/28/03 47.793

Brown. Monica J. Rosenwaid....... .......... 47.250 6/28/03 46.806
Brown. Pamela J. Cl. Estate Prekg. Office . 34.350 7/3/03 46,806
Brown, Patricia  Ann Earle 35.350 6/28/03 49.532
Brucsch. Beverly A, Carver Military Academy. 34.250 6/28/03 44.829
Busiedlik, Jeffrey H. Simeon Car, Acad. .34.850 6/28/03 44,817

Calloway, Autrey . Woodson North. 32.5()0 6/14/03 42,681
Cap, Rene P... __ Revere. 33.950 6/28/03 48,638
Carlson. Susann M, Wells Acad 34.200 6/28/03 57,352
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Carmichael, Odessa I. Calumet High... .34.400 6/28/03 44.699
Carollo, Craig J. Clinton .. ...34.950 6/28/03 46,806
Carr, Mae F. Kellogg ......... 36550 6/28/03 44,829
Carr, Phillip Calumet High. ...34.050 6/28/03 46,969
Cartagena, Carmen L. Duprey . .12.150 3/29/03 10,755

Carter, Meeme B. Haines. 24.750 6/28/03 32,546
Caruso. Judith A. Steinmetz High . .33.950 6/28/03 49,292
Casey, Edward R . Reinberg  ..34.900 6/28/03 49,769
Castiglia, June L... LeMoyne ..34.800 6/28/03 48,782
Cheek. Phyllis A. Hodges. ...35.800 6/28/03 62,775

Chelin, Bonnie S.  ...... Disney............... .34.500 6/28/03 46,783
Chuck. Milton L.. Rodriguez APC.  ..34.500 6/28/03 51,946
Cicero. Marilyn C Westinghouse H.S. ...27.850 7/1/03 36,623
Cina. John C. . Lane Tech High . ...35.050 6/28/03 44,710
Clairborne, Hazel Nash... .....34.700 6/28/03 47,793

Clemmons, Leona. Parkside. 34.200 6/29/03 44,829
Colar, Iris L..... ...... Jefferson. ..27.450 6/28/03 36,093
Comprindo, Ramona N. .... George Pullman. .20.550 6/28/03 29,678
Conrad, Virginia L. Daniel Webster Elem. .,34.150 6/28/03 47,092
Cooper, Barbara T. Funston. ................. ..30.150 7/1/03 43,932

Cotton. Cornelia A. Henderson. 35950 6/30/03 44,829
Cox. Barbara D. Bateman 7.8750 6/28/03 21.990
Crandall, Arlene R.. Gage Park High r .39.800 7/2/03 59,668
Crowe. Anthony M. ...... City Wide... .35.30() 6/28/03 69.622
Culotta. Carole . John Palmer. .34.500 6/28/()3 44,829

Cunningham , Mary J . Mireles . .. 37 . 300 1803 49,769
I),alle. Martha ... Morrill. .11550 7/1/03 14,374
Daly, Sharon M. John Kennedy High School... _37.400 4/25/03 49,439
Danaher, Dianne M. Bogan fligli 34400 7/1/03 44,829
Davis, Deborah E. Proctor APC.. ....................... 38.350 7/1/03 52.301

Davis, Ira L Farren ...30.650 6/28/03 46,735
DeAcctis, Virginia B Key.............. ...31.400 7/3/03 41,291
Deadmon, June H. Daniel Webster.. 37.450 6/28/()3 48.782
Delaplane, Elcanot A. Citywide.. 37.200 5/3/03 49,505
DeLaRosa, Rosa Goudy 32.550 6/28/03 46.572

Diaz. Ruben George Washington H.S. 31.700 6/28/03 43.523
Divis, Ruth M. Smyser 33.15() 7/1/()3 45,514
Dixon, James N. Earle .36.750 6/16/()3 46,743
Dockstader, Dennis D Proctor APC.......... 34.900 6/28/03 59,743
Draper, LaVerne.. Substitute . ...28.150 6/28/03 38.243

Drymiller, David J. Curic Metro.. 35.500 6/30/03 49,769
Dulaney. Tommye L Morse, 34.000 6/28/03 49,212
Duller, Donna M. Banncker. 14.050 6/28/03 44.829
Dutter, Donald R. City-Wide. 34.800 7/12/03 61.136
iEchols, Rohert South Shore High .33.500 6/28/03 45.994

Filand. Bobbie J. Mildred 1. Lavino . 37.550 6/29/03 46,806
Eingorn. I )  iana Monroe. 38.550 6/28/()3 44,829
Esguerra, Cres C Tilden H.S.  18200 7/14/03 26,366
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Eskridge, Orguerete A. . I.as Casas High. 43.750 6/28/03 49.769
Eskridge. Ronald G. McCorkle. 35.100 6/30/03 44,829
Esposito. Ralph J. Pulaski Acad. ...39.500 6/28/03 44.830
Fagan. Howard S. Melody.. ...32.150 5/3/03 39.265
Farkas, Barbara J. . Talcott.. ....... ...28.550 6/28/03 41.678

Farrell, Rosemary Nixon...................... ...30.050 6/28/03 43.664
Fields, Mary M Substitute . .25.000 6/28/03 21,087
Fifer, Oliver B. Tilden H.S. ...24.700 6/10/95 11,625
Finwall. Dorothy J . Kennedy High ..... ... 14 . 250 7n/ 03 18 .419
Fitzpatrick, Edward W... Hale & Evers Elcm. ...46.000 6/28/03 49.770

Flcnnoy, Essie T.. Region 4............................. 35.700 6/30/03 55,574
Fontan. Jose P............. Bureau of Tele. Radio-TV. 6.850 277/92 2,833
Fowler-Clark, Elva B. Cook........ ......... 34.250 6/29/03 47.793
Fox. Vermon C. Austin Community H.S. .39.200 6/30/03 54,583
Foxx, Betty M. Office of Accountability . .34.350 7/1/03 65,219

Franklyn, Yvonne E. Beasley... .31.450 6/28/03 41.356
Frazier, Hercase C. Gunsaulus . 34.300 6/28/03 49,913
Fredrick. Wayne C.. Beard............ 12.500 7/4/03 11,538
Fretzin, Leslie If. Murphy . ...... 34.450 6/28/03 55.011
Gaffncy. Delores . Substitute. ...7.800 6/29/03 2,876

Gallas, Stanley .... Dvorak .. 34.950 6/28/03 50.758
Gardula, Carol A. Talcott.  28.150 6/28/03 28.541
Gavaris, Georgia . Von Stcuben High 35.050 6/28/03 49,769
Gaz.da. Diane H. Northside College Prep.. .39850 6/28/03 50.758
Gchrke. Mary J. Spalding High.... 33.950 6/28/03 44.829

Genther, Anne E. Burnham 34.350 6/28/03 48.782
Gershon, Robert M. liay. 35.100 6/28/03 44,770
Gibson, Earl C. Bennett. 39.450 6/28/03 63,772
Gibson, Emma B . West Pullman. 36.150 6/28/03 49,769
Gillespie, John D. Roosevelt High School. 21.500 3/8/03 27.972

Gilman. Bonnie D. Trumbull ..42.100 7/2/03 49.769
Glasco. Elizabeth R. Collins High 22.400 8/24/00 26.099
Goldberg, June D Wright. 34.050 6/28/03 49.769
Goldrick, Margaret M Shields.. 40.300 6/28/03 49,769
Goliak, Joan Gunsaulus Acad. 35.250 7/4/03 49,769

Goodjohn. Georgia Kelvyn Park High ... 35.1(X) 6/30/03 45.026
Goodman. Melvin M. DuSable High .. 37.050 6/28/03 47,793
Grady, Minnie B. Harper High., 36.350 6/28/03 46,806
Green, Rosalyn K. Bouchet. 24.200 7/1/03 21,416
Green, Sentoria .  Manley High. 11.750 6/28/03 4,907

Green, Vera L. Green. 46.850 6/30/03 79,294
Grecnburg, Howard F. Pulaski. 36.300 6/28/03 44.829
Grieger, Sandra M. Lee. 14.950 6/30/03 19,680
Griffin, Dewey M. Gage Park High 36.200 6/28/03 59,723
Grissom, Paula E. Hearst.. 35.500 6/28/03 49.382

Guerra, Edith R . Columbus. 20.000 11/28/02 12.162
Guilbeaux. Barbara A. Brooks College Prep 36.700 7/2D03 49.769
Handley. Dennis A.  Gary 34.300 W28/03 49.769
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Hanley, Gertrude M. Arnold Mireles Academy. 33.950 7/11/03 47,758
1  larazin, Patricia A. Pasteur. .................36.850 7/ 1 /03 49,769
Hardie, Gwendolyn Songhai Learning Institute....................31.750 6/28/03 43.592
liardy, Delores E. May Acaderny.. 34.300 6/28/03 47,794
Harmon, Barbara N. . Bridge .. ..........,........33050 6/28/03 40,088

Harris. Harold R. Parker. 37.450 6/29/03 49,769
Harrison, Ruth T. 1-indblom High 35350 6/28/03 57,816
Harrison, Ulysses Harper High 15.150 6/28/03 20,125
11:Lrt, Lottie P.. Parker And. .37.050 6/28/03 47,793
1 lan'ard. Carole J Cook.. 35.250 6/28/03 48,783

Hayes, Edward J. Lowell 35.850 6/28/03 49,720
liegener, Rosemary . Schurz 1-1. S. 34.750 6/28/03 49.769
Heiskell. Maureen E Alex Haley .30.250 5/20/03 31,975
ileller, James M. Beaubien. 35.900 6/28/03 47,793
Henley, Charles E. Dunbar VCA ..19.3(X) 7/1/03 25,379

Higa. Dorothy H. Schurz High 37.900 6/28/03 46,806
Hoffman, Ellis H. Curie Metro High.. .34.850 6/28/03 48.782
Hellander, Shirlee R. Gi fted Programs. 34.350 7/3/03 49.765
Hollis, Annie C 0' Keeffe . 37.650 6/28/03 49.769
Holmes. Estherlene S Stevenson. 22.35() 9/9/98 18,943 |

Hunter. Pinkie B. Green. 15.050 6/29/03 21.728
Jakubowski. Richard F... Sub... 9.150 5/3/03 5,161
Jarrow, Bette B. Rodriguez APC. ..34.350 6/28/03 50.805
Jernigan, Marie D. Medill,.. 41.750 6/28/03 66.628
Johnson, Irma G. Columbia Acad. .33.050 6/28/03 40,221
Jones, Gladys F Office of Development . ..347()0 7/12/03 82.382
Jones-Brewer, Claudia R. Flower High. .17.700 6/28/03 16,360
Kao, Pen-ling D Clemente High ..34.300 6/28/03 56,059
Kearns, Geraldine R. Blaine Elem. 35100 7/1103 64,51;
Kemp. Audrey H Simpson Alt. 36.350 6/28/03 49,771

King, Corcane CVCA, 10.250 6/28/03 10,686
Klein. Richard L. Ericson. .35.250 6/28/03 46,806
Komer. Joseph W W. Young High. 35.750 6/28/03 44,829
L.,Branche, Marcus L Coles Elcm. ..30.050 7/21/03 37.141
Lacy. Mariellen T Rcinberg.. 34,450 7/26/03 65,555

Ladin. Eileen Norwood Park 64,19335500 7/1/03
Larsen. Betty L. Douglas Taylor.. ..... ......44.·150 7/2/03 46.806
Iaster, Joe E. Hyde I*ark ............... .,.......31.4(X) 6/28/03 41.291
Latiftnan, Audrey J. Disney. ..25.000 6/28/03 36.498
Lebrecht. Margaret M. CTU 7/1/03 68.395

1.ebron, Raymond A. Kelvyn Park High . ..34.300 7/1/03 48,141
Martin, Sr., Ronald M Siemon Iligh. 15.450 6/28/03 21.595
McCreary, Elaine D. Higgins. 33.()00 6/28/03 43.395
Mcfadden. Shirley J. Esmolid . 15.150 12/8/02 18,376
McGee. Freddie Ross. 39.350 7/11/03 79,71 1

Mclnnes, Larry J City-Wide 33.0()0 6/6/03 58.983
Mcintosh, Sherry A. .... Harlan Community Acad. H. S. -38.000 6/28/03 46,806
McKinlay. Margaret M. Steinmetz High . .34200 6/28/03 53.795
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McMahon. I~atricia C. Senn High . .34.700 6/28/03 49,536
McNuity, Eileen A. Von Steuben. .44.800 6/28/03 49,750
Mejia. Blanca I. Little Village Academy .. 70.950 5/17/03 18.218
Mellman, Maria Luisa A. Early Childhood.. ..... ..21.150 5/3/03 27,664
Michalos, John M. Kelly H.S. .17.950 6/28/03 23,548

Miles, Amanda L. O' Keeffe . .36.450 7/14/03 49.769
Miller, Barbara J. Heffernan . .-32.300 7/8/03 42,474
Mitchell. Melinda W.. .... . Harper High. ..36.550 6/28/03 46.776
Montgomery, Constance T ..Region 3......... ..41.750 6/30/03 70,115
Moody, Osevell. Bowen 1 ligh. .24.350 10/19/02 20.293

Moore, James A. Ellington . 30.900 6/28/03 40.630
Mom, Linda M. Burbank........ .35.300 6/28/03 44.829
Muhammad, Maude L,.. Los Ninos Heros. 17.250 5/3/03 21.061
Mits ial, Joanne M. Gompers..  .33.950 7/4/03 44,823
Myrick, Tommy Englewood High School. ..40.050 6/28/03 47.711

O'Neal, John P. .38.850 7/1/03 49,769.. Fuller.
Parr, Landic C. Sengstak A.P.C. .22.00() 5/20/03 21,680
Payne, Eva L Lawrence. 28.350 6/28/03 40,686
Perkins, Jamesetta Fairfield Acad. 36.1(*) 6/28/03 44,829
Perlman, Bella 13. De La Crui ..6.100 6/28/03 6.764

Perry. Jacquelyn E. Davis Acad 35.900 6/28/03 44,829
Petravich, Reynold M. Hubbard I ligh 35.050 7/1/03 48.768
Picchowicz-Baitis, Maria T , Harper High. .7.600 5/11/03 7,898
Quinn. Nancy A. Esmond 12.550 5/17/03 15,614
Randolph, Gloria J. Medill. 34.150 5/31/03 59,700

Reid, Bette J. Parkside. -34.850 2/8/03 49,109
Remon, Carmen E John Palmer. ..33.100 7/17/03 30.594
Reyes. Miguel A. Hayt Eleni. School. 17.650 5/9/03 15,230
Rhoden, Catherine L. Westcott . 30.000 6/28/03 43.797
Rivera, Carole J. Clinton . 34.600 7/10/03 49.769

Roe, Parlee S. Douglass Acad. 30.000 5/3/03 38,978
Rogers. Anthony D. Hirsch High.. 35.850 6/28/03 49,770
Saltenberger, Gertrude M. Lozano . .37.850 7/22/03 49,769
Sampson, Iloracc W Cather .6.750 8/25/02 2.961
Samuelson, Nancy A. Substitute . 13.300 6/25/03 7,269

Sander, Angela R..... Steinmetz High . 26.400 6/28/03 37.776
Sanders. Dorothy R Brownell. 30.200 6/28/03 39.713
Sarich, Frank J Sullivan High. 35.300 7/6/03 46,806
Schein, Bonnie S. Portage Park. 34.90() 6/28/03 49,769
Schultz, Stuart Ward. ..34.800 6/28/03 44,829

Scullion, Joan A. Scammon. ..29.050 6/28/03 38,201
Sebastian, Helen . Byrne. 42.050 6/28/03 44,829
Sedlak, Frank T. Dunbar . 35.300 6/28/03 56,167
Siemieniak, Marjorie S. Marshall Hgh .39.200 7/2/03 49.769
Sills, Myron A. Northside Learning C'enter. .11.450 6/28/03 14.188

Skidmore, Margaret R. Diego Acad. ..35.300 7/8/03 49,770
Small, Marjorie H. Wright....... 35.700 6/28/03 44,829
Smith. Charlene K. Canter........ 39.450 6/28/03 49,769
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Smith, John W... Dept. of Sports Admin. .41.350 7/26/03 79,529
Spires, Hattie M. Ellington........ .31.700 6/30/03 73,813
St c 11, Betty . DuSable High .. .42.550 6/28/03 50,758
Stephenson, Edwina M. Avalon Park. 24.200 6/28/03 31,823
Stokes, Paulette R. Curtis. .35.150 5/16/03 48,381

Stokes. Tommie J City-Wide. 25.00() 7/23/03 36,498
Stone, Patricia N. /learst. ..38.800 6/28/03 44,481
Svoboda, Albert J C B York H.S. .16.050 5/17/03 9,169
Swanson, Gloria J.. Douglas. ...36.000 6/14/03 63,179
Smfranski. Tliomas V. Talcott . ...38.400 7/1/03 48,782

Szluka, Mary P....... Vanderpoel Magnet... ...31.050 7/1/03 40,227
Taylor. Marilyn N. Abbott.. ..30.950 6/28/03 37.493
Taylor, Ollie M. Graham . ..25.750 6/28/03 36,846
Taylor, Patricia . Carter . 35.050 6/30/03 49,769
Thomas, Janice M. Kohn.. ...34.350 6/28/03 46,969

Tippens, Eleanor L. Armstrong... ...... ...31.150 7/1/03 40,962
Todd, Wilmar O. Gompers Fine Arts. ..24.100 7/2/03 31.691
Tolson. Margaret IE. Region 6 Office. 39.100 5/3/03 78,126
Tonika-Butler. Ellen Crown Acad. ..34.750 7/1/03 44,829
Torrey. Jerline Haley.. ...35.450 7/1/03 46,806

Troope, Ernestine . Sheridan Acad. ..25.700 6/28/03 32,453
-I\vine. Antonicre C Coles. ..34.550 6/28/03 48.782
Upshire, Margaret . Substitute......... ....5.550 7/23/03 3,048
Vaughn, Taylor . Lawndale Acad. .44.900 6/30/03 46.806
Vaver, Jeanne M.. Robert Healy .12.200 6/11/03 12,685

Vilt. Marianne M. Dewey.. .34.300 6/28/03 44,829
Walker. John ... Brooks. .34.650 e28/03 47.793
Walker. Panchita ............... William A. Hinton.. 34.450 6/28/03 46,806
Washington, Barbara J . Poe .. 24 . 850 6/30/ 03 34 . 167
Watson, Virginia L.. NICO Charter .. 28.950 6/28/03 49,468

White, Flora ... ................. Raymond......... ..14.200 6/28/03 11.978
Williams, Alvin Marshall High. .38.050 7/6/03 48.862
Williams, Jerline A. ................ Morse Tech Elem 33.200 4/1/03 47,374
Willis, Cerritta J. Englewood High. 25.250 2/25/03 31,863
Wilson-Smith, Constance A. ..M i  ldred 1 Zavi zzo . 30.500 6/27/03 44,526

Wirkus,Vivian J. Moos.. ...... 56.300 6/28/03 49,769
Woods, Phyllis J. W Young High 44.750 6/28/03 49.769
Wright, Sylvia D. Caldwell. 39.000 6/28/03 44,829
Wynne, Mary A. Skinmetz H.S. 34.950 6/28/03 44.829
Young, Annie M. Spalding High. 38.600 6/28/03 49,703

Zalinski, Cheryl A. Home/Hospital Services 25.150 7/11/03 34,529
Zaturski. Betty L Saucedo................. 32.650 7/11/03 47,666
Zawacki. Terry W Bennett.............. ...32.500 6/28/03 43,016
Zimmerman. Carol S. 1-ane Tech High .33.900 7/1/03 49,490

Disability Retirement Pensions

Berry. Lori .... Las Casas High .__ 19.400 7/4/03 525.459
Couch. Kenneth Collins High School 18450 2/6/03 18,005
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Elizondo, Melanie Juarez Comm  Acid. .32.300 6/30/03 42,474
Harris, Keith . Kilmer. 20.650 5/14/03 27.637
Lyles, Audramac V. Region 3. .30.100 5/16/03 52421
Nerbo, Sandra N. Smyth Joyner. .17.650 7/11/03 18,946
Ramos, Aisha D.. Ariel. 29.550 6/17/03 42,016
Wiggins, Loradele Thorp. 22.850 3/13/03 19.160

Reciprocal Retirement Pensions

Barkanov, Galina . Skinner 20 000 2/27/03 524,199
Bogan, Marylyn Former. .8.000 6/14/03 11,050
Borge, Renee K. Former... 514.2.150 6/1/01
Canavino, Joyce A. Former. . 10.000 7/1/03 5,814
Connie. Lonnie A Wentworth. .34.878 6/28/03 18,779

Dcnenberg, Lynn B. Former.............. ...3.100 6/10/03 5,479
Dent, Frank Grant. 30.700 8/8/03 2,406
DiBencdetto, Patricia L. Steininctz . .38.464 6/28/03 41,523
Ennis, Joan C. Former.......... ...6.875 7/26/03 7,516
Gallagher, Joan M. .... Penn School. 34.156 4/4/03 34,244

Goldman, Sherri Former. ...4.200 7/1/03 3,041
Gonzalez, Roberto M. Pickard... .18-175 6/28/03 7.292
Grant. Mary E...... Arthur Ashe. ...33.036 6/28/03 40,552
Hartmann, Erika B. College. ..1.250 6/1/03 2,244
Hatcher, Jessie F. Mt. Vernon .33.994 6/28/03 37,749

Hoover. Mary J. ... McCosh. .33.745 6/28/03 15,987
Jaacks, Carole C. ... Former. .3.150 6/17/03 5,064
Kane, Paul J. Foreman High. .34.186 6/28/03 30.908
Kichn, Daniel R. Former .5.339 7/1/03 6,237
Knctl, Thomas J. Former .

 .22.433 6/14/03 43,404

Lewis , Peter T. Former ... 4000 6/1/03 4 . 053
Majmundar, Sonal R. Stockton . 33.039 5/3/03 33,978
Martin, Ronald D. Corliss H.S 33.950 6/28/03 47.233
Martino, Madelynn J. Lane Tech. .39.056 3/22/03 46,120
Marzullo, Maria F. College ..6.875 8/1/02 3.592

Mayfield, Mattie P Chalmers School. ...34.719 6/28/03 27,328
Means-Mitchell. Alice 1- College. 5.050 7/26/03 7,058
Miller, Virgie B. Corliss High. 23.508 4/19/03 28,185
Poliks, Olive B. Former.. 2000 6/13/03 1.749
Powers , Joan Former . Gn/03 1 , 346

Queen, Helen P.. Forma. ..5.750 4/13/02 1.745
Rogers, Marion L. Former. ..5.000 4/1/03 4,581
Rosenzweig, Steven M. Former. ..2.044 6/10/03 5,414
Ruben, Roberta L. College 5.211 7/10/03 4,303
Saenz, Frances Kanoon Magnet . 30.017 6/25/03 15.605

Savickas, Dominic G. Mark Skinner. .33.117 6/28/03 37.224
Sclami)erg, Bonnie Jo Conege. 

7,674
..2650 5/1/03 1,107

Sichcrt, Bonnie J. Former. 4.900 6/5/03
Sieger, Geraldine Y. . Former. 13.533 8/17/03 15,930
Spears, Lola J. Substitute. .22.442 1/30/03 4,797
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School or Yrs of E ITective Annual
N:ime of Member Final Status Service Date Pension

Reciprocal Retirement Pensions (continued)

Stallworth, Versarene Tanner. .33.067 6/28/03 21,625
Swanson, Claudia J.. H.S. Central . ....... -,__ ..34.025 6/28/03 47.330
lenard, Clara M. Monroe.. ...............32.506 6/28/()3 31.633
Thompson. Muriel C. Mollison.. ............38.856 6/28/03 45,165
Vaughn, Euzelia ON'ens Acad ..27 000 4/8/03 16,0(11

Veasley, Will C. . Calumet. .24 283 7/12/03 27,103
Villaneuva. Fe S. Manley Acad. .31.972 6/3/03 42.139
Wechet. Barbara J. ..... Former. .2.350 6/7/03 3,210
Wiatrowski, John .... Hyde Park. ..35.606 6/28/03 42,743
Wyche, Sally A. Fort Dearborn 33.661 6/28/03 27.410
Young. Eddice M.. Pickard. 29.125 6/28/03 30,288

Survivors' Pensions

Ahlquist. Vivyonne Eloise ... ..,,. .12.250 7/1/03 54,800
(Spouse (}JGerald R. Altiquist, deceased pensioner)

Arado, Marilyn S. 37.45() 5/1/03 20,552
(Spouse Of Richard i Aratio, Jr., deceased pensioner)

.lsbridge, Ken 4.830 7/20/01 4.800
\ (Spolts ' (d Mary A,1,1 Asbridge, deceased teacher )
Betz Kerkorian, Betty . ..17.000 1/In)3 3.120 ~

(Spouse of Fred Betz, deceased tem her)
Bridges. Alvin . .30150 5/1/03 18,251

(Spouse of Mary T. Bridges, deceased pensioner)

Brudd, Robert ......,.........,...,.,, ..... 4/24/03 13,379
(Spouse (}f Mildred D, Brudd, direased karlier)

Bullett, Maurice . ............... -·. - -········34.450 5/1/03 18.429
(Spousc Of Peggy Ann Builtit, dereaxed pensioner)

Bulmash, Marilyn . 36 300 5/22/03 33,842
i  Fri,:4 'C vf Shemiri A Bul,inish, di,·cra.*t·,/ 1,·ddlt'r)

Cink. Vincentia B.................. ..... 38(X)0 3/1/03 27,811
(Spnuse of Kenneth C. Cink, dereajeci pensioner)

Crocker. Lois R. 38.600 6/1/03 19,747
(Spouse Of Benjamin H. Crocket, deceased pensioner)

Devillas, Ccom , .38000 4/1/03 27.802
(Spouse Of Paid N. Dravillax, deceased pensioner)

Duchen . Jerry .........,....,.. .,.... ,,.. _.. 24 .425 on/in 15 .996
of (;ail Duchen, deceased teacher)

Eigsti, Agnes W 16665 6/1/03 9,608
(Spourc of Oric J. F.ig.vi, dc c ca.red penrioner)

Ellis, Barbara J. 23.725 6/1/03 12,163
(Spot,Ne Of Kenneth Ellis, deceaxed penxioner)

Greta ........., 33.100 6/1/()3 15.078
(Spcm.w of Sidney Eskoz, deceased pensioner)

Foley, Eileen C................. ,.. ............ ....,......., 33 4(* 4/1/03 28.055
(Spouse of Frank S. Foley, deceased pensioner)

Fried. Seymour N. .... ..13.000 11 /1/02 4,800
(Spouse of ('atherine Z Fried, deceased pensioner)

Gale. Evelyn ..... 46.850 5/1/03 22.62~
(Sp o i , ~i ri/-Edwin Gale, chi·ca.£ ed pensioner)

Geary, lielen N. 33.6% 4/1/03 24.96,1
(Sp o tise i if Donald J. Gear·z, derecired pens inner)
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Schoolor Yrs of Effective Annual
Name of Member Final Status Service Date Pension

Survivors' Pensions (continued)

Genovese. Audrey . 25.650 4/1/03 11.618
(Spouse (,f Stuart IE. Ge , ~ove.ye , (leceased pensioncr )

Greenberg. Ruth .. ........... _ ..30.000 3/1/03 4,656
(Spouse of Nathan S. Greenberg, deceased pinsioner)

Guidara. Mary guardian of Wisniowicz, Jennifer ....... ..,.. ,,.. .15.450 9/23/02 7.692
(Minor stin*or of Patricia J. ;Vix, tio "' 1 (':. deceamed teacher)

Harville, Hattie N. .34.800 4/1/03 17.952
(Spouse Of Housley Harville, deceased pensioncr)

Heard, Arlene S... .............. _ _ _ _ .2.6.000 3/1/03 13,833
(Spouse of William J. Heard, deceased pensioner)

Jamriska. Michael S. 25.050 5/1/03 14,848
(Spouse Of Rosellen A. Jamriska, deceased pensioner)

Knowski, Stanley E. ......... .38-000 5/1/03 25,609
( Sp{)use of Martha R. Kir, iwski , deceased pensioner )

Sylvia . .33.450 7/1/03 19.133
(Spouse of Carl J. Ii'wis, deceased pensinner)

Lightfoot, Donald J.. Sr. 33.750 2/1/03 17,534
(Spouse of Lucille P. I.ightfoot, dcreased pcsioner) .

McLaughlin, Mary Lauretta .. __ _ . .38.000 4/1/03 23,639
(Spouse of Jolin L M clittightin, deceased pctisic mir)

McNamara, Faith K...... .40.900 7/1/03 34,758
( Spouse of Robert E. MrNamara, deceased pensiomr)

Moore, Henry R. 23.590 5/1/03 7,409
(Spouse of Viola R Moore, deceased pensioner)

Mulcrone, Barbara .10.425 1 F 19/02 4.800
(Spouse of James Miticrone, de<'eased teacher)

Muzaffar. Shaheen ...... ... ..... ..26.250 11/13/02 13,769
(SpOit.Xi of Molummicid Mlizallcir, deceased teacher)

Newchurch, Gilbert ........... ___ _ _ ..16.550 2/26/03 9,955
(Spouse of D „rothy M. Newchurch, cle (·cased teacher)

Pabis, Dorothy L.. 31.784 4/1/()3 5.167
(Spouse  of Marion C. Pabis, deceased pensioner)

Park, Henry R 39.0()0 4/1/03 14,972
(Spouse cd Agnes V. Park, deceased pen,icmer)

Pugh, Arnold . ...24.450 5/1/03 26,798
(Spouse of Pernecie Pugh, deceased pensioner)

Quinones, Domingo ...... ..... .......... ...18.050 4/1/03 7.413
(Spouse of Ana C. Abreit-Garcia, deceased pensioner)

Rainey, Lawrence guardian of Rainey, Brandon .. 59.500 2/12/03 2,400
(Survivor of 1-hercsa Rainey Thigpen, deceased teac her)

Rainey, Lawrence guardian of Rainey, Charne _ ........... .59.500 2/12/03 2,400
( Sun,ivor of Theresa Rainey Thigpen, dec·ecised teacher)

Rainey, Lawrence guardian of Rainey, Elijah L. .59.500 2/12/03 2,400
(Su,vivor of Theresa Rainey Thigpen, deceased teacher)

Rom, Judith .... ...... ...__ 17.025 6/10/03 10,110
(Spouse of krome A. Rom, deceased teacher)

Schefdore, Harold E. ..... ...24.173 1/1/03 4,810
(Spot{Ne Of Diane T. Schefdore, deceased penxioner)

Smith, Luz Marina. 27 000 3/1/03 13.698
(Spouse Of Don K. Smith. deceased pensimer)
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School or Yrs of Effective Annual
Name of Member Final Status Service Date Pension

Sun·ivors' Pensions (continlied)
Solomon, Jack . 38.000 5/1/03 23,549

(Spouse Of linivenia Solomon, deceased pensioner)
Spencer, Louise Y. 8.350 2/ 1/03 4,800

(Spouse of Epliraime 'i. Spencer,  deceased pensioner)
Spitzbarth, Paul J. .38.000 5/1/03 29,178

(Spcm~e of I.nurel Spitzbarth,  deceased pensioner)
Stone, Marilyn . 26.000 10/2/02 15.542

(Spouse of Slienfin Stone, deceased teacher)
Tannyhill,  Kathleen M. ..25.000 4/1/03 11,414

(Spouse (}f Charles C.Taturyhill,  deceased pensioner)

Vines,  Barbara . .27.850 i i  /4/02 21,880
(Spotae of Mose Vines, deceased teacher)

Vinson, Leroy B. .......,,.. _ · 35 250 3/1/03 20,167
(Spouse of Jewet W Vinson, dereared pensinner)

Werdinger. Henry . 24.500 4/1/03 8,565
(Spouse of Harriet J. Werdinger, deceased pensioner)Wilson,  Allison R ''23,700 4/1/03 6,898
(Survivor of Alice C. Wilson, deceased penxioner)Wright, Dorothy .................. ---- 18.925 3/24/03 8,718
(Spouse of Otis Wright, deceosed kai·her)

Reversionary Pensions

Gale, Evelyn . ............... .46.850 5/1/03 $7,200
(Spouse of Edwin Gale, deceased pensioner)Genovese. Audrey --- - - ~'25.650 4/1/03 11,217(Spouse Of Stuart E. Genovese, deceased penxicmer)McNamara. Faith K. 40.900 7/1/03 18,000
(Spouxe of Robert E MrNamara,  deer'ased penxioner)

Summary of Pensions Granted

Intal Approved
Iype€ligllionkin,iGMeetin.'1 h,imist:,lrcar

Optional  service retirement pensions. 284 284Reciprocal service retirement pensions . 51 51Disability retirement pensions .,. 8 8Duty disability retirement pensions .. 0Survivors' pensions . 54 54Reversion:try pensions . ···· 3

Cancellation of Pensions

The Committee on Claims and Service Credits reported that pursuant to tile law. the pen-sions of the following persons were cancelled upon the date of attainment of legal age orunder age 50. The Committee recommended that the cancellations shown below be con-
firmed and reported in the proceedings of this meeting.
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Iype of Rate of Date
Name Iteason Pension Pension Cancelled

Conion, Katherine Legal Age Survivor 5302.51 8/1/03
Humphrey. Robert Legal Age Survivor 0.00 8/1/03
Mitchell, Christopher Under age 50 Survivor 801.08 6/1/03
Stewart, Erin B. Legal Age Survivor- 0.00 8/1/03

Death Benefits

The Committee on Claims and Service Credits reported that documents pertaining to claims
for death benefits were examined and verified, and recommended approval thereof.

In support of these claims. the Committee reported that death benefits were for persons
whose dates of death were certified and whose heirs. beneficiaries. administrators or execu-
tors furnished proper evidence to receive such payments.

Single Payment Benefit of Death of Teachers:

DECEASED BENEFICIARY

ASBRIDGE, MARY ANN KENNETH L ASBRIDGE S 1 0.000.00
BRUDD. MILDRED D LAURA SULLIVAN OZARK 3,333.33

MICHAEL SULLIVAN. 3,333.33
ROBERT BRUDD. 3.333.34

BULMASH, SliERWIN MARILYN BULMASH. 10,000.00
CODY, MARIE C SHEILA CODY. 10,000.00
DUCHEN, GAIL JERRY E DUCHEN. 10.000.00

FIRAK. JOHN D PiETER DEGRAFF 3.333.33
MICHAEL DEGRAFF. 3.333.34

FOWLER, MERELYN V NAI'liAN FOWLER.... 1.428.57
CANDACE FOWLER. 1.428.57
SCOTT FOWLER.... 1,428.57
MIRIAM FOWLER. 1,428.57
MARK FOWLER.. 1,428.57
JUDIT11 FOWLER. 1.428.57

HALL,CHARLENE KRZYSZTOF KRAWCZYK. 10,000.00
DEBORAH THIGPEN . 10,000.00
ROBERTA RICHARDS. 3.333.33

HAYNES, WILMA At)ELI. HAYNES JR. 5,000.00
ANTOINETTE HAYNES. 3,000.00
COZETEE JOHNSON. 2,000.00

HUGHES, RUTH ALFREDA JONES. 5,000.00
CHRISTIAN PACK. 2.500.00
JASON PACK.. 2,500.00

JOHNSON, MARJORIE MICHAEL JOIINSON . 10,000.0()
NEWCHURCH. DOROTHY M GILBERT NEWCHURCIi 10,000.00
RICHARDS, IRMA J DELLA RICiIARDS 2,762.66

ESTELLE SEALS. 2,762.67
LANCE RICHARDS. 2,762.67

RIVERA, ROSE DAWN RIVERA.. 5.000.00
ADAM RIVERA.. 5,000.00

ROM, JEROME JUDITH G ROM. 10,000.00

SETHI, VALERIA NARESH SETHI 10.000.00
SMITH JR, RAYMOND F MARY REDPATH SMITH 5.515.16
STONE, SHERWIN MARILYNN STONE. 10,000.00
STUART, MICHAEL BETTY STUART. 10.000.00
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Schoolor Yrs of Effective Annual
Name of Member Final Status Service 1)ate Pension

Stirrivors' Pensions (continued)
Solomon, Jack ..............,..... .38.000 5/1/03 23,549

(Spouse of Limvenia Solomon, deceased pensioner)
Spencer. Louise Y. _. ..8.350 2/1/03 4,800

(Spouse Of Ephraime T. Spencer, drceaved pcniinner)
Spitzbarth, Paul J. .38.000 5/1/03 29,178

(Spimae Of Uitirel Spit:barth, deceased pensioner)
Stone, Marilyn . ..26.000 10/2/02 15.542

(Spouse of Shenvin Stone, deceased teacher)
Tannyhill. Kathleen M. ..25.00() 4/1/03 11,414

( Spolise of Charles C. Tann>'hill, deceased pensioner)
Vines, Barbara . 27.850 11 /4/02 21,880

(Spouse Of M<,se Vines, deceased reacher)
Vinson, Leroy B...·35 250 3/1/03 20,167

(Spolise of Jewel W Vinson, deceaved pensioncr)
Werdinger. Henry .................. ····· ····· ·· ···· .24500 4/1/03 8,565

(Spouse of Harriet J, Werdinger, deceased pensioner)
Wilson, Allison P. 23.700 4/ 1 /03 6,898

(Survivor OfAlice C Wilson, deceased pensioner)
Wright, Dorothy -- -- ··· 18.925 3/24/03 8,718

( Spouse Of Otis Wriglit, deceased km'her)

Reversionary Pensions

Gale, Evelyn ...... - 46.850 5/1/03 57,200
(Spouse Of Edwin Gale, deceagid pensioner)

Genovese, Audrey ,..,...._ ··25650 4/1/03 11.217
(Spouse of Stuart E. Genove.se, deceased pensioner)

MeNam:ira, Faith K. . 40.9()0 7/1/03 18.000
(Spouse (,f Robert E. Mc Namara, decta.fc<i pensioner)

Summary of Pensions Granted

rotal Approved
Type of Pension At This Meeting This Fiscal-Bar

Optional service retirement pensions. 284 284
Reciprocal service retirement pensions . 51 51
Disability retirement pensions ,.. 8 8
Duty disability retirement pensions.. 0 ··· 0Survivors' pensions .. . 54 54
Reversionary pensions , 3 3

Cancellation of Pensions

The Committee on Claims and Service Credits reported that pursuant to the law, the pen-sions of the following persons were cancelled upon the date of attainment of legal age or
under age 50. The Committee recommended that the cancellations shown below be con-
firmed and reported in the proceedings of this meeting.
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Iype of Rate of Date
Name Reason Pension Pension Cancelled

Conlon, Katherine Legal Age Survivor 5302.51 8/1/03
Humphrey. Robert Legal Age Survivor 0.00 8/1/03
Mitchell. Christopher lJnder age 50 Survivor 801.08 6/In)3
Stewart, Erin B. Legal Age Survivor 0.00 8/1/03

Death Benefits

The Committee on Clainis and Service Credits reported that documents pertaining to claims
for death benefits were examined and verified. and recommended approval thereof.

In support of these claims, the Committee reported that death benefits were for persons
whose dates of death were certified and whose heirs. beneficiaries, administrators or execu-
tors furnished proper evidence to receive such payments.

Single Payment Benefit of Death of Teachers:

DECEASED BENEFIC/ARY

ASBRIDGE, MARYANN KENNETH L ASBRIDGE $10,000.00
BRUDD, MILDRED I) LAURA SULLIVAN OZARK 3.333.33

MICHAEL SULLIVAN. 3.333.33
ROBERT BRUDD 3.333.34

BULMASH, SHERWIN MARILYN BlJLMASH. 10,000.00
CODY, MARIE C Sl IEILA CODY. 10,000.00
DUCHEN, GAIL JERRY E DUCHEN. 10,000.00

FIRAK, JOHN D PETER DEGRAFF. 3.333.33
MICHAEL. DEGRAFF. 3.333.34

FOWLER. MEI{El-YN V NATHAN FOWLER. 1,428.57
CANDACE FOWLER 1,428.57
SCOTT FOWLER. 1.428.57
MIRIAM FOWLER. 1,428.57
MARK FOWLER. 1,428.57
JUDITH FOWLER. 1.428.57

HALL.CHARLENE KRZYSZTOF KRAWCZYK. 10,000.00
DEBORAH THIGPEN . 10,000.00
ROBERTA RICHARDS. 3.333.33

HAYNES, WILMA ADELL HAYNES JR. 5,000.00
ANTOINETTE HAYNES. 3,000.00
COZETrE JOHNSON. 2,000.00

HUGHES, RUTH ALFREDA JONES... 5,000.00
CHRISTIAN PACK. 2.500.00
JASON PACK. 2.50000

JOHNSON. MARJORIE MICHAEL JOHNSON . 10,000.00
NEWCHURCH. DORGI'HY M GILBERT NEWCHURCH . 10.000.00
RICHARDS. IRMA J DELLA RICHARDS. 2,762.66

ESTELLE SEALS. 2,762.67
LANCE RICHARDS. 2,762.67

RIVERA, ROSE 1)AWN RIVERA 5,000.00
ADAM RIVERA. 5.000.00

ROM. JEROME JI]DITH G ROM 10,000.00

SEML VALERIA NARESH SErlil.................. 10,000.00
SMITH JR, RAYMOND F MARY REDPATH SMITH 5,515.16
STONE, SHERWIN MARILYNN STONE.. 10,000.00
STUART, MICHAEL BETTY STUART. 10,000.00

L
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Single Payment Benefit of Death of Teachers: (continued)

THOMAS, ROGETrA LEROY THOMAS 10,000.00
TIFFENBACH, NANCY IRENE ZURCHER. 10.000.00
TlJRNER. DOROTHY A TRACYANDREWS.. 10,000.00
VINES. MOSE MOSEY VINES. 5.000.00

BARBARA VINES. 5.000.00
WRIGHT.LINDA C ANDREA WRIGHT BARKSDALE 3.333.34

JONATHAN WRIGHT --7.33-3-.33
$239,041.25

Single Payment Benefit of Death of Pensioners:

DECEASED BENEFICIARY
ACKERT, FLOYD N NANCY Ci IRISTENSEN. Sl,666.67

DAVID ACKERT. 1.666.67
ALICE DAVENPORT~~ 1.666 66

AH[.QUIST, GERALD R VIVYONNE E AHLQUIST 5,000.00ALLEN. MARY R DEREK F Al-LEN. 2,50000
KEI-I-H ALLEN. 2,500.00

ANDERSEN, MARIE B EDWARD J ANDERSEN JR. 2.500.00
WILLIAM FANDERSEN 2,500.00

ANDERSON. LOUISE H KAREN LANDERSON 1.666.67
KEITH A ANDERSON............ 1.666.67
HIRAM A ANDERSON 1.666.66

ANGELOS. GEORGE A PETER A ANGELOS .  2,500.00 1
CLARA ANGELOS. 2.500.00ARADO, RICHARDE J MARILYN ARADO. 5,000.00BALI-. RONALD A RHONDA J BALL MARTIN 1.666.66
SANDRA D BALL. 1.66667
R()NALD DAVIS BALL. 1,666 67BOND. WILLIE GLORIA 7' BOND.. ..... 1.250.00
JAMAHA M BOND. 1.25000
LOUISA BOND. 1,25000
WALTER T BOND. 1,250.00BOOKER, ROSETTA JULIA R BERRY.. 2,500.00
WILLIAM D BADGErr 2,500.00

BREWICK, LOIS DAVID G BREWICK, TRlJSTEE 5,000.00BRIDGES, MARY T ALVIN BRIDGES. 1,66667
ALVEA W BRII)GES 1.666.66
ALAINA M BRIDGES. 1,666.67BULLE-IT, PEGGY A MAURICE A BULLE'I-I' 5,000.00BURNS, FRANCES G MICHAELA BURNS. 555.55
MARGARET B Gil.L........,., 555.55
MARY B KIRBY...............,........... 555.55
CATHERINE B TUNNEY . 555,55
CHRISTOPHER M BURNS 555.56
JAMES J BURNS. 555.56
PATRICK E BLJRNS.  555.56
JOHN F BURNS. 555.56
DANIEL G BURNS. . 555.56BURTON, VIRGINIA FRANCES BROWN. 5.000.00

BUTLER, GEORGE M DERRICK M BUTLER. 1,666 67
AUDREY P JACOBS. 1,666 67
DAVID A BUTLER . 1,666.66

CAMI'ljEI.1., K ('El.ESTE MARGARET J FERRY. 2,500.00
MELVIN T CAMPBELL, SR. 2.50000
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Single Payment Benefit of Death of Pensioners  (continued)

CARTAN, KATHLEEN M K,\THY LINGO.. ..... 2.500.00
NANCY PASCHALL. 2.500.00

CINK, KENNETH C VINCENTIA B CINK. 5,000.00
COFFMAN. MARJORIE L MARCIA HAMMOND.. 5,000.00
COLE. YVONNE Y JOYCEC JOHNSON.. 2,500.()0

RONALD J COLE . 2.500.00
CROCKETT, BENJAMIN 1-1 LOIS R CROCKETr 5,000.00

CUMMINGS, GWENDOLYN R STEPHANIE CUMMINGS COLLINS. 5.000.00
DEPEREZ, LIGIA C GUILLERMO O PEREZ. 5.000.00
DRAVILLAS. PAUL N CEONA K DRAVILLAS. 5,000.00
EIGSTI. ORIE J AGNES W EIGSTI . 5.000.00
ELLIS, KENNETH E BARBARA J ELLIS ... 5,000.00

ESKOZ, SIDNEY GRETA ESKOZ. . 5,000.00
EVANS, VERA J LAVERNE NEWMAN. 1,666.66

CLAUDE NEWMAN. 1,666.67
VERNA R LEWIS. 1,666.67

FAVARO, EMIL R MERRY A SANNER.. 2,500.00
LYNN E GAEBLER.. 2,50000

FEINSTEIN. LENA S KATE A FEINSTEIN. 2,500.00
RONALD FEINSTEIN. 2,500.00

FIEDLER, ROSE L PAULA KATZ-URIRIS . 5,000.00

FOLEY, FRANK S EILEEN C FOLEY 8,000.00
FONTANA. JANE S LEAH NASSOS. 2,500.00
FRANK, WINIFRED L SKYE A FRANK. 454.55

SEKOU S SMITH. 454.55
JAMILA A SMITH. 454.55
TONIY FRANK. 454.55
TAZIMA AYANA DAVIS. 454.55
STANISI.AUS A FRANK. 454.55
ANN G SMITH. 454.55
YOHANCE K MOORE....... ..... 45454
MAGI)ALENE D MOORE....................... 454.54
MAGDAL.ENE O MOORE, GUARDIAN 454.54
MAGDALENE O MOORE, GUARDIAN. 454.54

FRIED, CATHERINE Z SEYMOUR N FRIED. 5,000.00
GALE, EDWIN EVELYN GALE. 5,000.00

GARCIA, ANA C DOMINGO QUINONES. 1,666.67
CELIA M QUINONES ABRELI. 1.666.67
MARIA DE LOS A QUINONES ABREU. 1,666.66

GATTORNA. LOUIS A ESTATE OF LOUIS A GATTORNA. 5,000.00
GEARY, DONALD J HELEN N GEARY ........ ............ 5.000.00
GENOVESE, STlJAlrr E AUDREY GENOVESE. 5,000.00
GERINGER, WILLIAM C ,MARC;AREl' G MURRAY. 5,000.00

GILBERT. JEROME H GAIL K KROMI'liOLZ. 1.666.67
CAROL M GILBERT. 1.666.67
ROBERI' W GILBERT. 1,666.66

GILKESON, HELENA SADIE LUSSENHOP 2,500.00
JOHN I.USSENHOP. 2,50000

(}LEASON, PATRICIA K CAROL A RAFFERTY. 10,000.00
GOLDSTEIN, JOSEPH M EMANUEL GOLDSTEIN. 2,500.00

GOODRICil, ADRIENNE S ALBERTA GOODRICH. 2,500.00
MARQUERITE H GOODRICH M 2.50000 1

GREENBERG, NATHAN S RUTH GREENBERG. 1,66666
SUE M KRITZ. 1.666.67 ,
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Single Payment Benefit of Death of Pensioners: (continued)

JANET OWENS. ........ 1,666.67
GREENBERG, SARA S MIRIAM TIEGER............. 5,000.00
HAJEK. VIRGINIA A DAVID T HAJEK........... 2.500.00

JOAN F HAJEK. 2.500.00
HARVILLE, HOLJSLEY HATTIE HARVILLE 5,000.00
HEALEY, CATHLEEN K MICHAELJ TODD........... 2,500.00

ELIZABETH R HEALEY. 2,500.00

HEARD, WILLIAM J ARLENESHEARD... 2.50000
SHELLEY A HEARD 2,500.00

HILL, HELEN E MARION S HIJSAIN 5,000.00
HOLT, IDA V ROSIE V MARTIN... 2,500.00
HORTON. RAYMOND V ANGELA WESBY . 10,000.00
HUDSON,SilIRLEYA VERNETA H SIMON. 2,500.00

VERNETA J SIMON. 2.50000
JAMI<ISKA, ROSELLEN A MICHAEL S JAMRISKA. 5,000.00
JOHNSON. MARY E ARNIM JOHNSON JR. 2.500.00

ARI)IS F JOHNSON.. 2,500.00
KAMAJIAN, LEON ELIZABETH KAMAJIAN.. 5.000.00
KARALIS, [EUGENIA I MINDAUGAS MAZEIKA. 5,000.00
KENZIE, ANNEO KATHLEEN A CONLEY, TRUSTEE. 5.000.00

KNOWSKI, MARTHA R STANLEY E KNOWSKI. 5.000.00KUHLMAN, MARIAN B LORETrA ASTORINO. 1,000.00
MARIEA KUHLMAN 1,000.00
MAI<-IliA L KORANDA ._ 1,()0000
KAr}ILEEN S KU}ILMAN. 1,000.00LAMBERT, WILLIAM L TONYA J WILCHER. 5,000.00LENNAR-rSON, CArliERINE A REV. JOHN R CORY. 5.000.00LEWlS, CARL J SYLVIA W LEWIS . 5,000.00

LIGHTFC)Cyr, LUCILLE P DONALD J LIGHTFOOT SR . 5,0()000LUHAN, ELSIE VIRGINIA B OGILVIE. 2.500.00
LEWIS L OGILVIE. 2.500.00MAGMER, MARY A MICHAEL V MAGMER. 2,500.00
MARYANNE PO'BRIEN. 2,500.00MASK, FRANKIE B VALERIE L MASK.......... .. 1,666.67
WILFRED L CAMPBELL. 1,666.67
REG]NALD D DUNCAN. 1.66666MC:AULIFFE, DOI-ORES C EILEEN MC.'AULIFFE...... 5,000.00

MCCRACKEN, FRANCIS J ANNA O'CONNOR 5,000.00MCLAUGHLIN, JOHN L MARY L MCLAUGHLIN 5,000.00MCNALLY, VIVIAN RAYMOND J MCNALLY 2,500.00
AGNES A BRENNAN 2.500.00

MCNAMARA, ROBERT E FAITH K MCNAMARA. 5,000.00
MCNEFF, ALKE W MARY A MASSEY. 1.666.67

ALYCE R KILLACKY.... 1.666.66
MARGARETSAINDON 1,666.67

MEYER, MAGDALEN S PAUL R MEYER. 2.50000
MIRIAM M ITTLER 2.500.00

MOMAN JR. ALTON B ALTON B MOMAN 111. 2.500.00
LISA D MOMAN. 2.500.00MOORE, VIOLA P HENRY R MOORE. 5,000.00

NEUMANN, GWENDOLYN M JAMES E NEUMANN 1,666 66
KRISTA NEUMANN . 1,666.67
DAVID B NEUMANN 1,666.67

OLIVER, FRANC'IES A EDNA G SHIELDS. 5.000.00
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OMARA, BAYONNE F KATHLEEN O'MARA. 5.000.00
OSZAKEWSKI, LEONARD S JAMES OSZAKEWSKI. 1.666.67

CAROL DITALLO . 1,66667
Cl IRISTINE OSZAK... 1.666.66

PABIS, MARI()N C DOROTHY L PABIS. 5.000.00
PARK. AGNES V 1-IENRY R PARK. 5,000.00
PARKER, MAXINE EULA L STOKES. 2,500.00

PATRICIA P I.JIFON. 2,500.00

POPE, PHYLLIS O MARY JO POPE. 5,000.00
PORTER, MELBA M ROBERT W PORTER. 2,500.00

WILLIAM M PORTER . 2.500.00
PORTERFIELD. MARQUERITE M ALAN PORTERFIELD. 5.000.00
POWELL, LEVI FELICIA POWELL . 5.000.00

LEYA POWELL. 5.00().00
PUGH, PERNECIE ARNOLD PUGH. 8,000.00

PUTKO, HELEN PAULA TUMAS . 1,66667
ADAM TUMAS JR. 1.666.67
FRED TUMAS. 1.666.66

QUALTER, VERONICA M RAYMOND M MORRISROE. 5,000.00
QUIGLEY, RUTH M JOHN W QUIGLEY. 5,000.00
REMIGIO, MARGARITA P GA13RIELA M REMIGIO. 5.00000
RESNICK, BEATRICE C CECILY A RESNICK. 2,500.00

LEWIS D RESNICK. 2,500.00

RliEIN, MERLE IIAROLD RHEIN. 5.00000
RUGGEMEIER, CYNTHIA M LINDA DOOLITTLE BUSHAR. 2,500.00

JANE B DOOLITTLE . 2,500,00
SAUNDERS, WINNIE T JACQUELYN O DUNCAN. 5,000.00
SCI{EFDORE, DIANE T 1-IAR()LD E SCHEFDORE 5.000.00
SlliELDS, AGNES M MARK SHIELDS. 1,666.67

ANNE FRIEDMAN. 1,66666
JANEY CONCANNON.. 1.666.67

SHRINER, MARYBELLE CHARLES G SHRINER. 2,500.00
SIMPSON, DOROTHY MARC J SIMPSON. 1,250.00
SLATER, MARION J JOSEPH P POMYKALA, TRUSTEE. 5.000.00
SMITH, DON K LUZ M SMITH. 1.666.66

VIVIAN M SMITH. 1.666.67
SCHUYLER SMITH. 1.666.67

SOLOMON, LOUVENIA JACK SOLOMON. 3.333.34
CARMEN SOLOMON. 3,333.33
JACK L SOLOMON JR. 3,333.33

SOUTHON, IRENE P RICHARD R SOUTHON. 2.500.00
JANINE S WELLER. 2,500.00

SPENCER, El'liRAIM T 1-()IJISEY SPENCER. 5.000.00
SPITZBARI'll, LAUREL PAUL J SPI'IZBARTH. 5,000.00
STERLING, GLADYS H NATHANIEL K STERLING 2.500.00

LOUIS E STERLING. 2.500.00
TANNYHILL, CHARLES C KATHLEEN M TANNYHILL. 5.000.00

NIOMAS, ARZIE R EDNA D THOMAS-NICHOLS. 2.500.00
FRANZ A NICHOLS, 11. 2.500.00

THOMPSON, BARBARA A BRENDA T MCKINLEY 1.666.67
CLYDE L THOMPSON JR 1,666.67
REGINALDTHOMPSON . 1,666.66

IURNER, TERRENCE CANDACE L NEWTON. 5,000.00
UEBNER, JANETTE H LAWRENCE UERNER. 1.250.00
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RICHARD L WEBNER. ......... 1,25000
EDGAR M UEBNER 1,250.00
JAMES H UEBNER. 1,250.00

VINSON. JEWEL W GREGORY A VINSON ............. 1.66666
TRACY L VINSON. ... „„..............„ „„„„ „ 1.66667
LEROY 13 VINSON ....................................... 1,666.67

WADDY, BERNEI)A R OLIVIA M OLIVIER 5,000.00
WAGER, ESTHER M GEORGE A WAGER.  .....„„„. 5.000.00
WALSDORE PATRICIA R JOIiN A WALSDORF. 1.250.00

THOMAS M WALSDORF 1,250.00
ROBERT J WALSDORF £250.00
STEPHEN P WALSDORF...........  1,250.00

WASHINGTON,  ALBERTA E MILDRED RICHARDSON...... . 5,000.00
WERDINGER, HARRIET J HENRY WERDINGER. 5,000.00
WILLIAMS.  MABEL K ELISA GRAI-lAM.  250000
WILLIAMS,  RUTH E PANOZZO BROS FUNERAL HOME 5,000.00
WILSON, ALICE C ALLISON P WILSON.~......... 5,000.00
WOLF,  FRANCES K WAYNE W WOLF. 1,66667

ALAN O W()LF 1.666.67
EMIL CHARLES WOLF 1.666.66WRISLEY.  ANNE DAVID WRISLEY. 1.666.67
JENNIFER KELLY. 1,66667

1,000.00ROBERTA F LUIF.
JENNIFER KELLY, GUARDIAN. . 1-:656.66 '

5644.750.01

Refunds of Contributions on Death of Teachers  and Pens ioners:
DECEASED BENEFICIARY
ALONS(). ADOLFO MELQUIADES HERNANDEZ. $7.357.05ASBRIDGIE, MARYANN KENNETH L ASHRIDGE. 14,858.23BROWN, SOPIHE A MARTEZ CLARK. 3.134.72

MARY ALICE BROWN 11 3. 134.7~BRUDD. MILDRED D LAURA SULLIVAN OZARK 7.532.19
MICHAELSULLIVAN. 7,532.19
ROBERT BRUDD. 7,532.21BILMASH. SHERWIN MARILYN BULMASH.  99,734.87

CODY, MARIE C SlIEILA CODY. 44,643.40DUCHEN, GAIL JERRY E DUCHEN. 71,316.70FIRAK, JOHN D ROBERTA RICHARDS. . 25,834.79
PETER DEGRAFF. 25,834.79
MICHAEL DIEGRAFF. 25,834.81FOWLIER. MERILYN V NATHAN FOWLER. 6,7/3.02
CANDACE FOWLER . 6,713.02
SCO'IT FOWLER. 6.713.02
MIRIAM F()WLER. 6.713.02
MARK FOWLER. 6313.02
JUDITH FOWLER ....... 6,713.02GLEASON, PATRICIA K CAROLA RAFFERTY 58,944.97

GRIFFIN, Ct-ARENCE BARBARA J GRIFFIN. 9.80241
HAYNES, WILMA ADELL HAYNES JR........ 31,173.08

ANTOINEITE HAYNES. 18,703.84
COZE'I-I'E JOIINSON.  12,46923

11[JGHES. RUTH ALFREDA JONES_ . ... 52,93157
Cl]RISTIAN PACK . 26,465,78
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JASON PACK. 26,465.79
J()HNSON, MARJORIE MICHAEL JOHNSON. 26,000.91
KAWA, BOGUMILA KRZYSZTOF KRAWCZYK. 9,290.12
MCKIEL, JOHN H PliYLLIS MCKIEL. 2.346.68
MOORE. ELEANOR J JAMES R MOORE SR.. 3,58641

JAMES R MOORE JR. 3.586.39
PHYLLIS MOORE. 3,586.39

MULCRONE, JAMES E BARBARA MULCRONE. 16,072.92
NEWCHURCH, DOROTHY M GILBERT NEWCHURCH. 53.534.02
POWELL, LEVI FELICIA POWELL. 14,133.33

LEYA POWELL... 14,133.32
REKEWITSCH, RUDI HELEN REKEWITSCH. 778.67
RICHARDS, IRMA J DELLA RICHARDS . 2.915.75

ESTELLE SEALS. 2,915.76
LANCE RIC]IARDS. 2,915.76

RIVERA, ROSE DAWN RIVERA. 53.748.11
ADAM RIVERA. 53,748.12

ROM, JEROME JUDITH G ROM. 52,585.95
SETHI, VALERIA NARESH SE'llit 13.999.62
SMITH JR, RAYMONI) F MARY REDPATH SMITH . 1,002.03
STONE. SHERWIN MARILYNN STONE. 80.693.92
STUART, MICIIAEL BETTY STUART. 51,656.76
THIGPEN. THERESA R DEBORAH THIGPEN. 16,033.80
THOMAS, ROGETTA LEROY THOMAS. 81,604.73
TIFFENBACH, NANCY IRENE ZIJRCHER 84.434.32
TURNER, DOROTI IY A TRACYANDREWS.. 70,484.29
VINES, MOSE MOSE Y VINES. 38,462.29

BARBARA VINES. 38,462.29
WATKINS, PATRICIA QADREE MCCLURE 3.263.39
WRIGHT, LINDA C ANDREA WRIGHT BARKSDALE. 17,045.60

JONATHANWRIGHT. 17,045.61
WRIGHT, OTIS B CORNELL WRIGHT 75.59

WHITNEY WRIGHT. 75.59
DOROTHY WRIGHT„ 75.58

51,451.809 48

Grand Total ofAll Death Benefits ·······································....................................... $2,335,600.74

Refunds

The Committee on Claims and Service Credits reported that documents pertaining to clainls
for refunds listed herewith, were examined and verified, and recommended approval thereof.

In support of these claims. the Committee reported that (1) refunds on separation from ser-
vice are for persons no longer employed as members of the teaching force...(2) refunds of
contributions for survivor's pensions are for members with no eligible survivors at the time
of retirement . (3) refunds of excess contributions are for deductions outside of the statu-
tory requirements and/or overpayments towards the 2.2 upgrade option and... (4) refunds
of creditable service withdrawn are for previously validated optional service and... (5) re-
funds o f 5+5 contributions are a result of legislative changes enacted in House Bill 2157.
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Refunds a/c Resignation of Regularly Employed Members and Separation from Sen·ice of

Substitute and Temporarily Employed Teachers:

ABDELLATIF, RABHA 59,277.21 DAVIS, TAMARIUM. 2,790.00

ABDELLATIF, RABHA. 379.98 DEANY, DENISE.. 12,229.71

ABEDELAL, SARAH. 1,119.03 DEBBS, HOPE A....... 20,007.93

AJANAKU. DARA...... 1,731.85 DICKENS, RUTH M. 709.82

AKBARNIA, RAMIN. 399.34 DUNCAN, HEATHER 7,946.67

ALLEN, JULIE. 7,962.23 DUNPHY, MEGAN 6,423.13

ALVAREZ, WANDA...... 189.73 EDWARDS, ESSIE................... 2,576.58

ANDERSON, ASHLEY.. 2,605.50 ENDECAVAGE, CHARLENE. 5,198.31

APONTE, I)ENICE. 4,956.26 ERTZ, SARAH....... 207.18
HANKS, HEATHER 5.194.94 ESPINOZA, ALICIA. 3,959.80

BANKS. LETHIA . 24,422.18 EVANS, RUTH MAE. 6,461.15

BANKS, LETHIA.. 2,506.69 FALLS, STACY........... 354.0$

BARNES. AMY. 3,160.38 FERNANDEZ, OLGA. 2,591.84

BARRERAS, MICHELLE............ 1.359.11 FLEMING. GLORIA 752.09

BEHREND, ABRIL MARTINEZ 9,995.11 FLORES, MICHELE 602.82

BENTE, KERIN 7,416.96 FOSTER, LATANYA M. 345,30
BIVENS, TAMARA ......... 1,394.15 FRANKLIN. JANET C. 29,694.20
BLACK, VAREN.  1,373.52 FRENCHER. BEVERLY 207.18
BLANI)!N. MAURICE 4.738.02 FRIEDMAN, LINSEY. 8,05018
BOHANNON, PATRICIA. 8,985.45 FRIEND, CHARLES. 5,215.63

BOHANNON. PATRICIA. 1,284.12 FRY, JAMES R 235.08
BOLDUC. WENDY 33,457.25 FLIENTES, JULIE . 3,315.14
BONK. MELISSA.. 11,410.70 GARRISON-ELMORE. JANUS. 3.000.00
BONK. MELISSA. 2.020.39 GARRISON-ELMORE, JANUS.. 2.272.01
BOYD, JUDITH BRANCH 93,610.64 GARY, CHARLENE. 7.532.19

BRACKEN. JAMIE. ... 688.39 GARY, RONALD S.. 7,685.96
BROWN, JUANITA.. 36.46 GEIGER, MARQUITA. 1,18493
BRUNNER, HEIDI. 9,597.86 GIBSON, GWENDOLYN.. 33,413.56

BUCKNER Sit. MICHAEL. 17269 GIBSON, GWENDOLYN. 3,590.32
BUSH, CHARLES.. 1,231.61 GIBSON. GWENDOLYN. 1,606.30

CAIN, ROBERT.. 8,418.88 GILL, JOHNNY. 1.334.72
CAPRIO, RALPH.. 470.21 GNANT, JACQUELINE. 11,057.60
CARLSTEAD, STACY 10,888.44 GNANT, JACQUEI-INE. 2,626.17
CARLSTEAD, STACY 1,234.38 GOLDBERG, INA. 2.607.38
CARR11-1-0, Mi('11!31-1-E 5,485.11 GOLDSTEIN, JOSEPH M 2.500.00

CARRY, DIANA. 2,19632 GONZALEZ, ANNE.. 2,614.36
CARTER. STACEY NEELY 17.687.83 GOOZE, S H,AWNA 1,854.31
CASTRO, LUZ M. 194.45 GRAY, CURTIS 215.96
CHADWICK, JO]iN C 102.63 GRAY, JUDITH 4,672.50
CHAMBERS, VESTER. 2,12045 GROSSMAN, NAOMI 89.62

CLAIBORNE, RODNEY..... 56.29 GUSTAVSON, JENNY. 1,707.35
CLAUSER JR, THOMAS E. 817.00 GUTIERREZ, JAVIER . 12,919.26
COBB, FREDDIE.... ........ 872.74 GUTIERREZ. JAVIER. 1,354.11
COHEN. BILLIE...................... 9,233.83 GWIN, RONNIE......... 13,164.00
COHEN, BILLIE 1,319.61 HALL, CYNTHIA A 5,589.48

CRABB. MARGARET 3,003.46 HALL, TA-TANISHA DOUGLAS 1.77653
CRL IZ, ANG[ELO. 25,572.10 HARRIS, FLOYD. ........................ 25,52014
CURRY, ROY J . 18,186.01 HARRIS, JENNIFER .................... 702.73
DALCERRO, WILLIAM. 1,280.36 HARVEY, VELJEAN .......~.D..4....... 1.59795
DALCERRO. WILLIAM 12,856.73 HASKINS, ALBERT....,................ 15,202 85
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HAYTHORNE, SANDRA. 18,198.53 LEON, ALBERT. 44,365.30
HEBL. JESSICA. 5,134.02 LEONARI). TARA... ... 12.028.30
HEIDKAMP REYES, LESSER, FREDDIE. 14.546.66

16.547.47
HENDERSON, SIMEON. 8.807.55 LEWIS. MICHELE. ... 849.37

LEWIS, PAUL . 611.19HENRY, ALICE. 19.220.01
LITrLE, SUSIE. 84.03

HICKS, VERONICA. 44.386.17 LOFrON, EBONEY.  12,123.03
HICKS. VERONICA. 25.0()0.02 LOVE-PARKER, VALERIE. 2.47445
HIGGINS, KERRY. 7.095.81
liILL-DOWDY. BONNIE 3.313.06 LOWERY. ELIZABETH . 14,387.00
HOLMAN. ALISA . 3.135.42 LUCAS, DELORIS .... 414.36

LYNCH. PATRICK J . 25,086.10
HOWARD, BELINDA. 53.715.85 LYNCH, PATRICK J . 2.426.10
HOWARD, CliERYLL 785.30 MADISON, GORDON. 813.08
HOWARD. YETTI L 15.220.19
HUTCHENS, HEATHER. 700.90 MAHONEY, LUCILA. 51.555.28
ILAHI, AURA MOHAMMED A. 116.51 MANASSE. JOSEPH. 203.13

MARTINEZ, ANDREA.. 7,959.02
ISIP, ROWENA..............,, 3,805.13 MARTINEZ. FELITA. 21,081.54
JACKSON. RHONDA F. 30.47 MARTINEZ, FELITA. 1,659.45
JASPER, JOR! K . 20000
JEAN-PAUL, ANI)RE. 4,406.10 MBACHU,IKE. 3,150.53
JORIN, JEREMY. 7.068.81 MCEWING. CONSUELLA... 2.212.64

MCFARLAND, ALTE. 1,859.66
JOHN-CHARLES, GILLIAN. 1,001.41 MCGORRAY, BEITY A. 145.36
JOHNSON, BRENDA. 31,77245 MCKNIGHT, MICHAEL 32.00
JOHNSON. BRENDA. 4,647.92
JOHNSON. JENNIFER. 3,071.29 MCMILLIN, JASON.. 954.96
JONES. EMMETI' L. 20.632.17 MERRIWEATHER, BELINDA. 7,200.60

MILLER, CHARLES E. 227.53
JONES, WANDA. 8,500.46 MILLER, MICHELLE. ... 1.891.63
JONES, WANDA... 1,487.35 MILLICENT, CAROLIE 17.091.19
JULA. 1-OURI. 10,387.72
JUNDT, GENE. 1.968.44 MITCHELL, JAYDENE... 31,892.71
JUSTICE, SARAH 1.866.92 MITZENMACHER,

STEPHANIE.. 8,943.90
KANDO. GEORGE. 17.722,42 MOFFE-IT, BERDIA. 1,468.43
KANDO, GEORGE. 2,855.51 MOSBY, DONALD. 1,897.58
KAPELINSKI, MOLLY 9,305.61 MOSLEY, SANDRA. 3,796.98
KAPELINSKI, MOLLY. 681.52
KAUSAL, ROBERT. (3,155.00) MlJHAMMAD, REDA

GORDON......,........,....... 35462
KAUSAL, ROBERT. 16,492.78 MUHAMMED, CYDNEY. 501.94
KERSCHNER, KAI)ESH 54.005.31 NEAL, NICOLE... 13.181.30
KEYSER, MARK. 1,809.97 NEWELL, RUTH. 1,039.50
KING, VALISHA RUCKER. 1.257.10 NICKERSON, AYANNA . 1,050.86
KINSEY. JESSE 597.51

NIELSON, JENNIFER 4,973.56
KLEEMEYER, KIMI3ERLY 186.01 NOVAK, GARRY W. 598.94
KIJI.WIN, JACQUELINE. 32.00 NUNN. DONNA............ 5.350.91
LAMACCHIA, SUSAN. 7.383.13 OLSON, ELIZABET]i... 17,495.26
LAMACCHIA, SUSAN. 1,245.70 ORTIZ. CYNTHIA. 1,566.39
LAMAN-I'lA PAGE, JENNIFER. 2,249.53

OWENS, ALISSA.... 500.88
LAMANTIA PAGE. JENNIFER. 14,652.10 PAPPAS, GEORGE. 908.49
LANGREDER, HENRY. 9,774.52 PARKER. DAVIA. 34.000.43
LAU-TSAI, PAULINE. 25.029.56 PAWELEK. JACKIE. 5,600.93
LAU-TSAI, PAULINE 3,691.94 PEAGLER, SUSAN. 18,922.95
LEAL, AGUSTIN. 14,840.41

PEAGLER, SUSAN...... 10.000.00
1-LiE, LETRICIA. 1,927.01 PEDERSEN, GENNI A. 5,541.24
LEE, SUSIE. 10,605.76 PEREZ. YANIRA. 16,403.92
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PEREZ, YANIRA 1.694.16 SMITH. KERIN ANN 348.25
PICKETT. SHINDA . 3,470.78 SMITH. LEMONT. 1.314.92

SMITH, LYNETTA . 1.431.95
POLZIN, JESSICA .. 7.535.20

5,188.69 SMITii, MICHELLE STAFF 9,01551
PREST[NINZL KENNETH 90.00 SPIETZ. CANICE 599.25
PRIESTER, VALERY.. 3.678.66 STAI ILEEN, AMY. 778.67
RAMIREZ, LEONARDA. 3.173.05 SULTANA. FOWZIA . 5.153.73

SUMLER. JAMES ..., 5,239.50
RANDOLPH, JOHN . 823.76
RICIl, CLARA JONES 3.13159 TARKINGT()N, LISA. 1.290.84
RICH, CLARA JONES . 497.82 TERRY JR, MOSE. 36081
RIESGO, JOANNE. 470.08 TORRES, SILVIA . ... 101.74
ROBERTSON, ELIZABETH 557.19 UNTERIERGER, KIM 5,808.37

VELA. LAURA. 4.927.57
ROBERTSON, ELIZABETH 3.527.34
ROBINSON, LONDON. 1,141.33 VERGHESE, ANN R 194.72
ROBINSON, SAMANTHA 4,439.11 VINCENZO, DEVITO. 63.28
RODRIGUEZ. NESTOR WALLACE, MAE . 422.43

5.697.18 WALTON, LAVINA J. 60.632.25
ROMANELLO. DANIEL. 32,53208 WARD, CARLEAN A 483.4~

ROMANELLO, DANIEL. 1,00154 WARE-BONDS, Vi<7'ORIA 50.07
ROSADO, JUANITA 353.83 WEBSTER, JO]IN. 654.54
ROSCOE, CRAIG . 2,522,71 WESLEY, SHELIA 2.456.39
ROSE, JAMES D 6.267.70 WHITE, EVERNELL .........  5,450.48
ROSS, DANA L. 889.01 WHITE. TRIVAE................. 690.60

RUDER, MEGAN ..... 12,372.00 WHITMAN, CHESLER. 37,440.90 ~
RUI)ER, MEGAN ..... 617.05 WILKINS, GAYLE P 1,303.52
RUIZ, SOLEDAD.. 502.19 Will-ETr, HOWARD_ 1,565.86
RYAN. PATRICIA 16,365.39 WILLIAMS, BARBARA. 455.67
SAGI-VELA, PABLO.. 3,756.00 WILLIAMS. MELO1)Y 36,207.85

SALEM, SUSAN. 3,859.53 WILLIAMS. MELODY. 3.82294
SALJRA. CLAIRE 11,440.12 WILSON, KRISTINE M 35.867.05
SAURA. CLAIRE. 343.57 WILSON, KRISTINE M. 4,740.70
SCHROEDER, GENEVA 4.561.77 WILSON. MIDAS. 4,10025
SOIWASS, JAMES 34.00 WILSON, REMARDO 3,095.10

SCRITCHENS, ROBERT L. 12,273.10 WILSON, TONY. 11,653.87
SEALS, TERESA. 26,802.68 WOODS, DAVANNA. 2.824.10
SHAFFER. CATHY 960.21 YOST, SHELLY. 73.36
SHEARS, WILLIE P. 15266 YOUNG. TASHA K 472.4
SIMS. LILLIAN. 2,596.05 ZACZEK. PE.TER. 4.034 B

SIZER, LORSE. 3,278.()1 ZUBECK. JOHN. 1.(,77.91
SMITH, BERNITA . 1,084.16 $2.061,26601

Refunds of Contributions for Survivors' Pensions for Members With No Eligible Sun·ivors at
the'litne of Retirement:

AliRENS. MARGARET 51,926.35 BARTLETT, DAVID E it,077.00
ANDRUK, ROBERT R 12,606.59 BATSON, SUZANNE L. 4,375.15
APPLEWHITE, MARY. 10,261.48 RECHARAS,HARRIET. 10,382.50
ARMSTRONG,THALIA 1 8,218.69
ARNOLD, CARLISS R. 8.011.54 BEVERLY, WELDON A 22.965.(b

BLAIR, FRANK 14.678.80
BABRIE, CLARISSA M. 4.706.21 BOGGAN, JAMES O 11,428.4 ;
BARKANOV. GALINA 6,319 60 BONELL, JAMES.. 11.23107
BARSKY. L<)RRAINE E 1(),80841 I  JONNER. JOANN 11,192.96
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BORELLI, MYRIAM. 11,471.74 GILMAN. BONNIE D. 11,499.13
BOYD, TONIETrA A 12,461.37 GLASCO. ELIZABETH R. 6.952.56
BOYNES, MECHELL D. 6,673.58 GOLDRICK, MARGARET M. 11,456.73
BROWN, ANNA C. 8.789.33
BROWN. JAMES C. 11,584.68 GOOI)JO}IN, GEORGIA.. 9,549.19

GRADY, MINNIE B. 10.246.63
BROWN. MONICA J.. 10.940.01 GRANT. MARY E. 10.125.06
BROWN, PAMELA J 10.566.80 GREEN, SENTORIA . 2.036.66
BROWN, PATRICIA A 10.892.08 GREEN, VERAL.. 16.031.36
CALLOWAY. AUTREY 10.825.70
CARMACK, PAULA L. 7,452.68 GRISSOM. PAULA IE. 11,114.81

HANDLEY. DENNIS A...... 11.866.24
CARMICHAEL, ODESSA I 10.128.96 HANLEY, GERTRUDE M 10.750.80
CARR, MAE F. 9.817.46 HARAZIN, PATRICIA A. 11,426.11
CARTAGENA. CARMEN L. 3,480.24 HARDIE, GWENDOLYN. 10.262.06
CARTER, MEEME B. 8,451.83
CARUSO, JUDITH A. 10.470.83 HARDY, DELORES E. 10,738.72

HARMON, BARBARA N.. 10,524.83
CINA, JOIINC. 10,97373 HARRIS. IIAROLD R.. 14.432.27
CLAIBORNE, IiAZEL. 10,868.92 HARRISON, RUTH T. 11,572.96
CLEMMONS, LEONA. 10.222.00 HART, LOTTIE P 10.74 1.26
COLAR, IRIS L. 9,482.04
CONNIE, JR, LONNIE A... 5.876.52 HARVARD. CAROLE J . 10,682.34

HEISKELL, MAUREEN E. 9,651.01
COOPER, BARBARA T. 8.98450 JAKUBOWSKI. RICHARD F. 1,644.20
COUCH, KENNETH. 5,178.82 JARROW. BETTE B. 10.053.10
CRANDALL, ARLENE R. 13,394.52 JERNIGAN, MARIE D.. 14.198.67
CROWE, ANTHONY M. 12,578.84
CUNNINGHAM. MARY J 11,346.51 JORDAN. MYRTLE. 8,758.52

KEMP, AUDREY H. 11.460.58
DALLE, MARTHA ....... 4,534.87 KING, COREANE. 4,084.03
DALY, SHARON M. 10.819.26 LADIN. EILEEN. 11.669.30
DEACETIS, VIRGINIA B. 11,141.16 LASTER. JOE E. 10.669.14
DELAPLANE, ELEANOR A , 11,302.96
DELAROSA, ROSE 10.79(). 19 LAUFMAN, AUDREY J. 10,737.85

LEBRECI-IT, MARGARET M. 13,380.63
DIBENEDETrO, PATRICIA L.  10,903.iii LEBR()N. RAYMOND A. 11.714.30
DULLER, DONNA M... 10,163.26 LYLES. AUDRAMAE V. 10,293.79
ECHOLS. ROBERT... 10.80424 MARTINO. MAI)ELYNN J. 11.181.92
EILAND,BOBBIE J 10.654.71
ENNIS, JOAN C. 1.164.86 MARZULLO, MARIA F 1.166.72

MAYFIELD. MATTIE P. 7,348.49
ES KRIDGE, RONALD G 10,628.99 MCFADDEN. SHIRLEY J. 4.924.90
FANN, BEVERLY R. 3.367.54 MCINTOSH, SHERRY ANN. 10,658.63
FARKAS, BARBARA J 10,761.31 MC'NUI.TY, EILEENA. 11,498.97
FARRELL, ROSEMARY. 10.99!.72
FIELDS, MARY M. 5,106.83 MICHALOS, JOHN M 7.927.11

MILES, AMANDA L. 11,215.25
INFER, OLIVER B. 4,801.95 MILLER, BARBARA JEAN. 10,029.76
FINWALL, DOROTHY J 5,537.09 MILLER. VIRGIE B. 7.758.74
FLENNOY, ESSIE r. 12.316.34 MITCHELL, MELINDA W. 10,783.63
FOXX, BETTY M 12.670.76
FRANKLYN, YVONNE E. 9.906.96 MUSIAL, JOANNE M. 10.126.42

ONEAL, JOHN P. 13,147.28
FRETZIN, LESLIE H. 11,()81.05 PARR, LANI)IE C........... 7,418.76
GAFFNEY, I)ELORES 1.432.93 PERRY, JACQUEI-YN E. 9.856.14
GALLAGHER. JOAN M. 8,31()34 QUEEN, HELEN P 730.34
GALLAS, STANLEY. 12,008.90
GAVARIS, GEORGIA. 11.177.70 REMON, CARMEN E. 7,573.38

RHODEN, CATHERINE L. 10,599.38
GEPIRKE, MARY J. 10,273.76 ROE, PARLEE S.....__ 9,9Of).16
GIBSON. EARL C. 13,68746 ROGERS. MARION L. 163.90
GIBSON, EMMA B 11,248.68 RUBEN, ROBERTA L 283.74

L
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SAENZ. FRANCES 5,087.13 TENARD. CLARA M. 7,781.80

SALTENBERGER, TOLSON, MARGARET IE. 14,169.86
GERTRUDEM.........~................ ILOil.13 TWINE. ANTONIERE C 11,041.78

SAMUELSON. NANCY A.. 4,436.63 UPSHIRE, MARGARET 1,222.42
SANDER. ANGELA R. 9,694.02 VAUGHN, EUZEl.IA 5.808.12
SANDERS. DOROI'HY R.  9.823.22

VAUGHN, TAYLOR. 12,990.88
SAVICKAS, DOMINIC G. 9.567.41 VILLANUEVA, FE S. 10,699.86
SCHULTZ, STUART. 533.69 WALKER. PANCHITA 10,698.99
SCULLION, JOAN A. 7,385.44 WIGGINS, LORADELIZ 904.05
SIEGER, GERALDINE Y 2,196.42 WILLIS, CERRI-[-IA J 8.886.33
SIEMIENIAK, MARJORIE S. 11,235.75

WILSON-SMITH.
SKIDMORE. MARGARET R 10,857.82 CONSTAN(NIA 10,760.42
SMALL, MARJORIE H. 10.222.77 WIRKUS, VIVIAN J 11,421.46
SMITH, JAMESETrA. 10.000.93 WOODS, 11 IYLLIS J 11,486.01
SPEARS, LOLA. 1.828.11 WRIGHT, SYLVIA D. 10,322.78
SPIRES, HATTIE M 13.905.10 WYNNE, MARYANN. 10.121.89

STELL, BETTY. 11,172.25 YOlJNG, ANNIE M . 12,505.20
STONE, PATRICIA N 10,365.00 ZATURSKI, RE-17'Y L. 10,811.62
SWANSON. CLAUDIA J 12,080,05 ZAWACKI. -rERRY W 10,779.75
TAYI_OR. MARILYN N 10,220.75 ZIMMERMAN, CAROL S ....._10266.63
TAYLOR. PATRICIA 11,059.08 $1,511,383.44

1
Refunds of Excess Contributions:

AGRIMONTI, FRANCIS K 52,859.90 MARTINO, MADELYNN J 2,162.32
AGUILAR, FLORA It. 2.639.94 MCGEE, FREDDIE. 3,936.75
BANKS, AUDREY C. 3.846.66
BEAVERS, RONALD C. 4,703.92 MCINTOSH, SHERRY ANN. 1,652.82
BECHARAS, HARRIET 2,637.38 MCNUL-I Y, EILEEN A. 2.944.24

MENDOZA, NANCY A 22050
BELLION. ROSEMARY 13 3,954.83 MONTGOMERY.
BEVERLY, WELDON A 5.594.85 CONSTANCE T. 4,285.23
CRANDALL, ARLENE R . 3,2()3.51 MOORE, NORKEISHA.  529.20
DAVIS, DEBORAH E. 1,95218
DAVIS, DEBORAH E 228.85 MYRICK, JR. TOMMY. 2,788.08

NESTI, MARY ALICE. ... 553.20
DIBENEDE'ITO. PATRICIA L,  2,007.60 ONEAL, JOHN P. 2,1 1052
EINGORN. DIANA.. 2,652.89 PARKS, BETH. 338.56
ESKRIDGE, ORGUERETE A, 2,917.97 RICHMOND, ANTOINETrE 730.80
ESPOSITO, RALPH J . 2,23808
FITZIATRICK, EDWARD W....... 2,945.32 SALTENBERGER.

GERTRUDE M . 1,515.06
FOX, VERMON C. 2.580.()5 SARICH, FRANK J. ... 561.56
GAZDA. DIANE H.,,........... 2,762.79 SEBASTIAN, HELEN____ 2.61834
GIBSON, EARLC............  3,3025() SIEMIENIAK, MARJORIE S . 2,888.26
G!1.MAN, HONNED. 2,945.19 SMITH, CHARLENE K. 2.917.69
GOLDHAGEN, ROSEANNE. 174.88

,SMITH, JR, JOHN W. 4,910.96
GOLDRICK, MARGARET M, 2,891.48 STELL, RETTY. 2.987.30
GREEN, VERA L. 4,901.18 ,STONE, PArRICIA N. 2,291.56
HIGA, DOROTHY H . 1,945.95 SZAFRANSKI, THOMAS V 2,081.20
HOLLIEN, STANQUITTA 132.31 THOMPSON, MURIEL C 953.03
JACKSON. SHALONDA 357.98

T01-SON. MARGARETE. 3.844 58
JERNIGAN, MARIED 3,865.22 TORRES, VANESSA...... 17640
JONES. FERNANDO 14().28 VAUGHN. -I'AYLOR........... 2.769.83
LARSEN, BLETI'Y L. 2,744.19 WATSON. VIRGINIA 65.38
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WILLIAMS, ALVIN. 1,776.13 YOUNG. ANNIE M. 2.498.98
WILLIAMS, QUINESHA. 1,562.41
WIRKlJS, VIVIAN J. 2,917.72 YOUNG, TIESHIA. 306.84
WOODS. PHYLLIS J. 2,94519 ZMACZYNSKL RAYMOND. 15.24
WRIGHT, SYLVIA D. 2,652.88 5140,636.64

Refunds of 2.2 Excess Contributions:

BARBER. MARIAN IE. 5619.93 LACEMAN, AUDREY J. ...... 4.20
BARBER, MARIAN E. 2.42 PERLMAN. BELLA B .,.. 415.08
BATSON, SUZANNE L. 376.25 PERLMAN. BELLA B. 1.62
BATSON, SUZANNE L. 81.08 SEDLAK. FRANK_____ 1,636.24
BORELLI, MYRIAM.. 546.27 SKIDMORE, MARGARET R. 1.167.42
BORELLI, MYRIAM. 4.54 SMALL, MARJORIE H. 993.26
BUTLER, EI.LEN M TONIKA . 886.10 STALLWORTH, VERSARENE.. 5,961.80
CAROLLO, CRAIG J. 947.38 STALLWORTH-VERSARENE. 73.15
CASEY, EDWARD F 1.133.25 THOMAS, JANICE G. 10,030.20
CHEEK, PHYLLIS. 1.189.38 THOMAS. JANICE G. 1,393.80

DELAROSA, ROSE. 1,10190 VILI, MARIANNE M. 9.304.20
GONZALEZ, ROBERTO M. 328.00 VILT. MARIANNE M 2,329.68
HARMON. BARBARA N 8,997.90 WALKER, JOHN. 1,010.15
HARMON, BARBARA N. 1,035.12 ZALINSKI. CHERYLA. 456.99
LAUFMAN, AUDREY J. 505.40 ZALINSKI, CHERYLA. 114.43

552,647.14

Refunds a/c Creditable Service Withdrawn:

BARSKY, LORRAINE E. 51,350.29 GILMAN, BONNIE D 1.563.94
BELLION, ROSEMARY B. 19979 GOLIAK, JOAN. 3,345.98
BOGGAN, JAMES O. 563.85 HEGENER. ROSEMARY. 291.51
BURSIEDLIK, JEFFREY H . 533.69 HERTEL, KATHIEANN. 1,135.44
CARUSO, JUDITH A 508.39 HERTEL, KAI H]E ANN . 1,619.45
CASEY, EDWRI) F. 680.27 HIGA, DOROTHY H 2,085.26
CASTIGLIA, JUNE 1.. 433.20 JARROW. BE'ITE B. 165.41
CONRAD, VIRGINIA L. 23241 JONES. GLADYS F. 5,012.71
CRANI)ALL, ARLENE R. 49.52 KEARNS. GERALDINE R. 1.868.68
CROWE, ANTHONY M. 51048 MCMAHON. PATRICIA C. 516.86
CULO-ITA, CAROLE . 482.19 RHODEN, CATHERINE I- 863.64
DANAliER, DIANNE M . 2,772.50 RIVERA, CAROLE J. 927.99
EINGORN, 1)IANA 1.178.67 TWINE, ANTONIERE C. 4,251.30
FRETZIN, LESLIE 11. 531.53 WIRKUS, VIVIAN J. 195.11
GAVARIS,GEORGIA. 530.53 534,400.59

Refunds of 5+5 Costs Due to Legislative Changes:

BULLOCH, ROSIE LEE. $364.03 STEVENS. KENNETH R. 378.43
BULLOCH, ROSIE LEE. 364.03 STEVENS, KENNETH R. 378.44
JACKSON, RUBY W 633.64 STEVENS, KENNETH R.. 378.43
SAPOSNIK HARRIET R. 996.82 55,852.85SAPOSNIK, HARRIET R. 996.81
SHERMAN, SHIRLEY. 681.11 Grand Total of All Refunds $3,806,186.70
SliERMAN, SHIRLEY 681.11
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Outside Time

The Committee on Claims and Service Credits reported that affidavits, or other evidence at-
testing to or certi fying service in the public schools of the several states or in schools oper-
ated by or under the auspices of the United States outside of the City of Chicago were
presented for the persons hereinafter listed.

The Committee recommended that the service described be approved for pension credit
provided that the last five years o f the member's service shall have been rendered in a posi-
tion covered by this Fund, the State Universities Retirement System of the Teachers' Re-

tirement System of the State of Illinois; a maximum credit of ten years shall be reduced by
credit for such service validated by the State of Illinois and three-fifths of the term of ser-

vice for which an annuity is granted shall be in the public schools of the City.

Name School Service Yeari

Acevedo, nia. .Darwin. ..Teaching... 10000

Badillo, Aida. .Scnn Metro Academy.. ..Teaching .,.09.000

Chapman, Nancy. .Lakevicw High. ...Teaching 01.000
Chism, Mary Ella Hughes. Schurz High. Teaching ...01.600

Coyle, Maria. .Stevenson . ...Teaching.. 01.968

Frazier, Minnie L. .South Shore High. .Teaching. 04.500
Garnett, Joan D. Spry.. ...'I'caching. -02.000
Gibson, Charles . .Gage Park High.. .Teaching. .10.000
Gross, Lynn. Sullivan. ..Teaching. ,.01.200

Levandoski, Libby ..Darwin.. ..Teaching. ..03.000

Monroe, Mary B ..Duties ..Teaching. 02.400
Poullette, Sylvia D .Spalding High . ..Teaching .02.000

Reilly, Joan. ...Central Office.. ..7'caching. 01.830

Rimkunas, Grazina E. ..Barnard/Grissom. Teaching.. 00.550
Rosenfeld, Diane .Burroughf Teaching.. 02.400

Watson, Sharon E. ..Barry.. 05.000
..Teaching.. .03 000

Wheeler, Mary. Christopher.. Teaching
White, Monetta. .Tesla High. Teaching.. 06.000

Mr. Ward moved the Report of the Committee on Claims & Service Credits to the omnibus.
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REPORT OF COMMITTEE ON INVESTMENTS

The Committee on Investments provided the following reports be recorded in the proceed-
ings of this meeting:

• Allocation Overview · Manager Activity Summary Report
· Investment Summary by Manager • Manager Fee Analysis

• Commission Report
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MANAGER FEE ANALYSIS AS OF 6/30/03

ANNUAL FEES
F. Y. 2003 FAIR VALUE ASA % OF F. Y. 2002

..GR. FEES 06/30/03 PORTFOLIO MGR. FEES

EQUITY
Doinestic

NTGI Minicap $263.512 531,210.543 0.0496% 5294,738
NTGI Midcap Index 400 Fund 23,428 261,441,032 0.0090% 26,668
NTGI S & P 500 Index Fund 107,234 1.287.981,507 0.0083% 132,620 *

(Funding increased by: 1/03
531.8 Mil., 2/03 587.7 mil )

Ariel Capital 676,825 248,280,238 0.2726% 708,488
UBS Global Equity 767,512 274,235,983 0.2799% 770,465 *

(9/02 funding increased by
537.6 mil.)

Dimensional Fund Adv. 538,145 128,492,989 0.4188% 568,465
Fidelity Management 1.220,672 382,597,568 03190% 1,424,550
Harris Investment 604,193 293,733.510 02057% 632,747 *

(9/02 funding increased by
537.1 mil.)

Holland Capital 143.662 39,271,329 0.3658% 172,648
Iridian Asset Management 696.138 105,399,345 0.6605% 781,455
J & W Seligman 810,071 209,612,141 0.3865% 977.720
New Amsterdam Partners 336,985 122,160,941 02759% 379,445
Oppenheimer Capital
(Terminated 8/02) 36.462 - 0.0000% 358,408 *

Waddell & Reed Inv. Mgnit 551,827 402,249.353 01372% 640,756 *
(2/()2 funding reduced by

520 mil.)
William ]31air & Co. 523,021 108,825,770 0.48()6% 619,640
Woodford Gayed Mgmt.
frerminated 6/()2) _ _ 114,304 *

Efenkcr cn Capital Inc. 244,063 41,045,863 0.5946% 316,098
Total 7.543.750 4,436.538.112 0.1700% 8,919,215

Internaticinal Equity
Lazard Asset Mgmt 525,011 255,460,803 0.2055% 701,350 *
Mi:S Institutional Advisors

( Funding 11/19/02) 671,101 298,416,949 0.3598% -*
Morgan Stanley Asset Mgmt 1 ,741,008 430,962,850 0.4040% 1.847,098
Zurkh Scudder
(lntl Group & Emerging) 41().904 1.347.854 0.0000% 1.336,187 *

(Terminated: 11/8/02 intl

Group and 11 /29/02
Emerging market)

Schroder Capital Emerging
Markets (Terminated 5/02) - - 0.0000% 458,783 *

L_ Tom I 3,348,024 986,188,456 0.3803% 4.343.418
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Public REITS
La Salle inv. 521.831 119,634.456 0.4362% 5 16.625

Morwin Sanle_745.93 128,930.827 0.5783% 739.093

Total 1.267.474 248,565.283 0.50999 1.255.723

TOTAL EQUITY 512.159.248 5.671.291,851 02215% $14,518.356

FIXED INCOME
Bank of America
(Terminated 1/23/03) 590,868 - 00000% 5161,690 '

Lincoln Capital
(Funding reduced by $90 mil.
2/03) 265,727 450,018.732 0.0590% 273.76% '

Mi)L Capital Mgmt„ Inc. 126,833 135.143,662 0.0939% 88,965 '
(Funding increased by $90 Mil

2/()3)
Morgan Stanley

(Terminated 1/23/03) 306,983 - O.0000% 580,033 '
NTQA Fixed Income index 155,804 1,602,153,109 0.0097% 157.792 •

(Funding reduced by: 4/02
$10 mil.. 5/02 $10 mil. 6/02 

I$30 mil.  and 8/02 540 mil.)
Smith Graham 165.352 66,792.856 0 2476% 158.924
Wellington  Mgmt  Co.

(Terminated 1/23/03) 391.047 - 0.(}000% 701.132 '
Western Asset Mgmt.
(Funding 1/29/03) 365.096 515.137.605 0.17019,

N/AN/A ----i-1!)1£mE11~11£1111111}z N/A -
Total 1.867,710 2.769.245,964 00859% 2.122.381

REAL ESTATE
Blackstone Group 211,611 14,891.512 1.421(}re 225.624 •
Capri/Capital Associates 222,515 19,969,727 1.1143% 168.203
limesSquare Real Estate

(Terminated 3/03) 608,764 - O.0000% 792.785
JP Morgan 1.266.735 114,575,525 1.1056% 1.238.OF)
Lend Lease R. E. 147.685 12.898,743 1.1450G 198.915
Olympus Real Estate 301,753 23,420.716 1.2884% 289,313 '
PRISA (Funded 7/2/01) 772,(*)8 9(),25 1.892 0.8554% 787,157
PRISA It (Funded 7/2/01) 213.008 23,070,437 09233% 202,448
RREEF 1.388,160 71,425,191 19435% 516,970
UBS Realty  Inv  (Funding

increased by $20 mil 3/03) 914,726 I 10.370,233 0.828896 767.344,

87,794 3.556,190 2.4688% 99,533 0Wallott

Walton Fund 11 187,959 15.NO.308 1.2253% 185.910
Walton Fund Ill 170,766 16,374.177 1.04290 129.206 ·

Total 6.493.424 516,14-1,65 1 1.2581  8 5.601,427
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ALTERNATIVE INVES'I'MENT
Adams Street Partners, LLC 859.148 24,092.431 3.5660% 861.668 *
HarbourVest Partners 1.000.000 29,556.970 3.3833% 1.006,287 *
Mesirow Financial 327,500 16.428,192 1.9935% 327,500 *
Mesirow Financial (Fund Il) 352,500 5,608,099 6.2856% 348,396 *
Mesirow Financial (Fund Vill) 99,476 2,683,959 3.7063% 98,836 *
Pantheon Ventures Fund IV 155,797 10,750.348 1.4492'6 85,034 *
iantheon Europe Fund 95.329 5.320,577 1.7917% 33,555 *
Panthcon Ventures 242,160 14,900,701 1.6252% 239,540 *

Total 3,131.910 109.341,277 2.8643% 3,000,816

CAS]I EQUIVALENT
Internal N/ A 187 , 555 . 916 NiA N/A

TOTAL MANAGER FEES 523.652.292 9,253.579.659 0.2655% $25,242.903

* Manager fees reflect increase/decrease in funding during the applicable period. As such. they may
not provide a strong comparison depending on magnitude of the funding.

Notes:
N/A applies to accounts for which tho Fund does not pay managers fees.
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MANAGERS COMPLIANCE WITH BROKERAGE POLICY
YEARS 1993 THROUGH JUNE 30,2003

Chicago Non-Iocal
Minority & Minority & Chicago Commission
Worncn Women Firms Recapture

EQUITY

Years 2002 to present - Target 35% 15% 50%

2003, YTD Large  cap 38% !9% 57%

2002 Lnrge cap 35 9, 18% 53%

Years 1998 to 2001 - Target 16% 15% 40% 30% 101%

2001 Large cap 33% 12% 44% 28 % 116%

2000 Large cap 2690 13% 46% 25% 110%

1999 Large cap 23% 10% 53% 19% 105%

1998 27% 11% 36% 25% 99%

Years 1997 to 1997 - Target 16% 15% 40% 15% 86%

1997 15% 11% 25% 17% 69%

Years 1990 to 1996 - 'target 16% 15% 40% 0% 71%
1996 249; ~ 16% 30 % 00 71 %
1995 27% 19% 32% 0% 78%

1994 37 % 17 % 48% 0(70 102 %
1993 33% 15% 47% 0% 95%

FIXED INCOME
Ycar 1990 to present - Target 12.50% 12.50% 50.00% 0.00% 75.00%

2003, YTD 12% 4% 35% 0% 51%
2002 1 1% 9% 74% 0% 94%
2001 1496 6% 67% 0% 87%

2000 9% 3% 68% 0% 79;~

1999 10% 5% 76% 0% 91%
1998 12% 7% 67% 0% 86%
1997 13 % 3 % 75% 0 % 91 %

1996 1896 7% 80% 0% 106%
1995 24% 5% 76% 0% 105%
1994 28% 8% 79% 0% 116%
1993 18% 11% 70% 0% 98%

INTERNATIONAL EQUI'l'Y
July, 2001 to present -Target 10% 25% 35%

2003, YTD 5% 110 0% 15% 31%
20()2 4% 1191 0% 18% 339
July - Dec..2001 2% 24% 0% 89: 34S:

t
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Mr. Ward moved the Report of the Committee on Investments to the omnibus.

REPORT OF THE PRESIDENT

President Rodriguez reviewed with the Trustees the past year since seated as President of the
Board of Trustees. She stated the Board is a strong body and pro-active on many issues. She
spoke of pension reform and changes in election process. President Rodriguez indicated she
takes her job very seriously. She spoke of expanding business opportunities and taking a
more pro-active approach. She shared concerns of World Com and Enron issues. She men-
tioned the Board's largest fiduciary responsibilities not only improving benefits for mem-
bers but also bringing in more money for our members. She referred to health insurance
matters and the inclusion of minority managers and consultants. She informed Trustees of
hearings at the state level for City funds. President Rodriguez recommended various web-
site improvements. President Rodriguez commended the Retired Teachers Association of
Chicago for a very informative and current website. She informed the Trustees of the
Fund's investment loss of the first quarter of the year and the gain in the second quarter.
president Rodriguez spoke of obtaining better benefits for members and that the finance of
the Fund is one of her largest priorities.

REPORT OF THE FINANCIAL SECRETARY

Financial Statement

The Financial Secretary presented herewith a report on the Fund's net assets, changes in net
assets, and supporting reports for the twelve months ending June 30,2003, with the recom-
mendation that it bc approved and printed in the proceedings of this meeting.

STATEMENT OF PLAN ASSETS
-

680/03 6/30/02

ASSETS
Cash and cash equivalents $ 419,230,294 S 333,433.359

Receivables:
Employer 8,292.330 8.322,446

State of Illinois 5.420,392 5,420,392

Employee 9,515,490 18,739,731

Accrued investment income 42.511.567 50,732,272

Participating teachers' accounts for contributions 3,072.818 1,676,207

Other receivables 1.327.276 1.292.484

70.139.873 86.183,532

Investments, at fair value·
Equity 5.544,290.885 5,460.422.572

Bonds 2.885,819,941 2,995,361,378

Real evate 503.549.841 559,753,718
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)
Private equity 109,341.277 86,394,067

9,043,001,944 9,101.931.735

Prepaid expenses 1,979.241 683,378

Fixed assets 463.985 418.691

TOTAL ASSETS 9,534,815,338 9,522,650,695

LIABILITIES
Administrative/accounts payable 271,490,675 180,549,573

TOTAL LIABILITIES 271,490,675 180.549.573

Net assets available for benefits $ 9,263,324.663 $ 9,342,101,122

STATEMENT OF CHANGE IN PLAN ASSETS

12 Month% Year
Ending Ending
6/30/03 680/02

ADDITIONS:

Employer:
Early retirement option S - $ 1,160.530

Federal funds 13.369,772 10,430,658
State of Illinois 65,094,700 65.094.700

Special leaves 271,807 151,903

Reciprocal collections 11,704 12,214

78.747.983 76,850,005

Employee 148,880,949 145,498,027

Investment income:

interest 201,105,346 236,617,737
Dividends 90.153,258 87.614.971
Securities lending (net) 4,669,051 5.444,104
Realized gains (losses) (195.373,391) (129,398,338)
Unrealized gains (losses) 237,548,675 (544,319,682)

338.102,939 (344,041,208)

Miscellaneous 36,152 829.063
TOTAL ADDITIONS 565,768,024 (120,864,113)

DEDUCTIONS:

Refunds 16,477,701 42,300.176
Pensim benefits 543,666,980 526,327.706
Ikath Ix:nefits 2.821.493 2,816,322
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Health insurance rebate 50,709,645 44,068,275
Investment advisory & custodial 24,601,146 26.611.498
Administrative & miscellaneous 6,267,519 6,459,734

TOTAL DEDUCTIONS 644,544.483 648,583,711

NETINCREASE(DECREASE) (78,776,459) (769,447,824)

Net assets available for benefits
at beginning of year 9,342.101,122 10,111.548,946

Net assets available for benefits at end of period 5 9,263,324,663 S 9.342,101,122

ADMINISTRATIVE & INVESTMENT EXPENSE ANALYSIS

12 Months Year Year
Ending Budget Ending Ending
6/30/03 YE 2003 % 6/30/02 6/30/01

Salaries (Amended Budget) 5 3,454,995 3,630,141 95% $ 3,991,181 $ 2,766.610

Actuary fees 46,000 45,000 102% 40,500 45,500

Auditing and tax services 44,000 46,000 96% 34,000 31.000

Actuarial Audit 52.469 52.000 101% - -

Data processing expense 28,061 20,000 140% 32,230 29,463

Document imaging 122,557 100,000 123% 136,315 9,767

Election expense 32,835 25,000 131% 75,192 1,035

Employee's health insurance 718,024 618,240 1!6% 579.550 461.078

Health insurance consulting 52,108 55,000 95% 139,570 69,870

Insurance premiums 25,875 18,000 144% 17,743 14,452

Legal fees 249.539 120,000 208% 138,730 162.538
Legislative expense 91,361 91,400 100% 89,186 83.055

Maintenance of equipment, systems,
software and support 79,914 75,000 107% 68,956 54,353

Medical fees 32,288 25,000 12996 21,169 19.820

Membership dues, conference
attendance. etc. 11.953 22,000 54% 16,117 27.373

Office forms and supplies 55.028 60,00() 92% 61,938 52.296
Office rent and utilities 603,348 567.000 106% 462.635 340,266
Postage 165,884 161.300 103% 143,030 161.141

Printing and binding 169,316 120,000 141% 117.891 212.047

Studies and evaluation - 10,000 - - 76,095
Temporary staffing - MIS

(Amended Budget) 61.728 100,000 62% 43,006 4,096

Trustees' expenses 98,541 72.000 137% 47,160 70,547

Miscellaneous 71.698 20.000 358% 79,794 73.249

Total Administrative $ 6,267.519 6,053.081 104% $ 6,335.893 $ 4.765.651
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Custodial S 514,527 625,000 82% $ 619,470 $ 650,655

Consulting 388,206 362,000 107% 360,365 373,799

Manager fees 23.652.292 24.795,000 9506 25.242,903 25,431,602

Fees for foreign exchange and
real eStale 46.121 - - 388,760 565,622

'I otal Investment S 24.601.146 $ 25.782.000 95% S 26,611,498 5 27.021.678 '

Fixed assets 5.094 59,500 9% 294,476 S 248,056

Database (Pension Gold) project 1,975,700 1,480,000 133% 726,909 -

Total Capital Expenditures 1,980,794 1,539.500 129% 1.021.385 248.056

INVESTMENT ANALYSIS

June 30,2003

FAIR VALUE FAIR VALUE FAIR VALUE
6/30/03 6/30/02 6/30/01

ASSETS

EQUITY S 5.544,290,885 5,460.422,573 6.157,402,951 !

BONDS 2,885.819.941 2,995,361.378 2,884,065,768 ,

REAL ESTATE 503,549,841 559.753,717 557,938,843

PRIVATE EQUITY 109.341,277 86.394,067 87,175,989

CASH & CASH EQUIVALENT 419,230,294 332.654,776 470.282,798

S 9,462.232.238 9,434,586,511 10,156,866,349

INCOME

Fiscal Year 2003 Fisc:il Year 2002 Fiscal Year 2001

DIVIDENDS 5 90.153,258 87,607,895 84,517.978

INTEREST 201.105,346 234,733,259 255,667.530

SECURITIES LENDING CNET) 4,669.051 5,444,104 4,509,347
NET APPRECIATION 42,175.284 (672,350,513) (509,220,567)

S 338,102,939 (344.565.255) (164,525,712)

1 The rate of return for the year ending June 30, 2003 for the S&1' 500 Index and Lehman Aggregate
Index w.is 0.25% and 10.40%, respectively. 'Ilic Fund had a rate of return of 402% for year end-
ing June 30.2003 and -3.28% and -1.47% for the year ending June 30.2002 and year ending June
30,2001 respectively.

2 Net appreciation for the year ending June 30, 2003 includes $195 million of realized losses and
$237 million of unrealized gain. The decrease in net appreciation for the fiscal year 2002 was due
to the decline in the Fund's rate of return (from - 1.47% to -3.28%). Tlie increase for the year end-
ing June 30,2003 is due to the increase in the Fund's rate of return for this period (from -3.28% to
4.02%).
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,

Ms. Finnegan moved the Report of the Financial Secretary to the omnibus.

REPORT OF THE EXECUTIVE DIRECTOR

Personnel Matter

Following review and discussion, a motion was made by Mr. Silver, seconded by Mr. Kat-
sulis to 1) rehire Mr. Willy Romero to CTPF on a part-time basis and 2) the replacement
hire of an accounting supervisor, in accordance with the memo regarding personnel issues
included for the Board Meeting of September 16,2003. Discussion ensued.

President Rodriguez re-read the motion and a vote was taken for item number one and
unanimously passed. Mr. Ward stated the motion was not read in its entirety. Mr. Silver re-
stated his original niotion. Fund Counsel stated as a matter of order the motion is restated
and voted upon. Mr. Silver restated his original motion into two separate motions.

A motion was made by Mr. Silver, seconded by Ms. Finnegan, to rchire Mr. Willy Romero
to CTPF on a part-time basis, as per the Executive Director's recommendation. The motion
passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Murphy, Ms. Nolan, Ms. Porter-
Milton, Ms. Rodriguez. Mr. Silver-8.

Nays: None.

Abstentions: Mr. Ward-1.

A niotion was made by Mr. Silver, seconded by Mr. Ward. and unanimously passed, to ap-
prove the replacement hire of an accounting supervisor in accordance with the memo re-
garding personnel issues included for the Board Meeting of September 16.2003.

A motion was; made by Mr. Ward to move item number two on page two. Trustee Finnegan
informed him the matter for consideration is for the October meeting. Mr. Ward withdraws
his motion.

The Trustees requested a copy of the current hiring policy. They also recommended legal
counsel to review the hiring/recr-uitment policy and provide its opinion at the next Board
meeting on how to proceed in the future.

Matters of Information

Mr. Anselmo, legislative lobbyist, and Mr. Nehf met with representatives of  the Chicago
Public Schools (Dion Smith, Buzz Sawyer and Joelle Isidore) at CPS request on August 14,
2003 to discuss expectations for the Fall Veto Session of the Illinois Legislature. Infomm
tion was shared by both parties about respective legislative agendas, including the CTPF
concerns about subsidizing retiree health insurance premiums and HB 1269.

CTPF received its monthly appropriation of $5,480.000 on August 15. 2003 from Chicago
Public Schools for the funding of health insurance premiums.
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Staff of CTPF met on August 19.2003 to discuss plans for improving member services, in-
cluding planning for maternity leaves, planning for a new telephone system, planning for
increased call volume over the next several months, discussing how a "call center" ap-
proach to answering members' calls could make improvements in service, sending mass
mailings out to members over several days rather than on the same day, utilizing special
phone messages to assist with explanations about common concerns, and increasing the use
of part-time staff to assist during peak times.

A letter was sent to Chicago Public Schools on August 22,2003 concerning certain payroll
transmissions from CPS (pay period 13) and the lack of pension contributions being with-
held/remitted. CPS was reminded how sections in the pension code specifically provide for
withholding/remitting of pension contributions when 5 days or more of employment occurs
within a bi-weekly pay period. CTPF has asked CPS to formally communicate its position
on the matter.

Staff of CTPF has done on-site visits of several possible new telephone system vendors dur-
ing recent weeks at the recommendation of Roger Sosa of Schooley-Mitchell, the consul-
tant previously approved by the Trustees. Mr. Sosa expects to present his recommendations
to the Trustees at their October 9,2003 meeting.

The Annual Association of Illinois Public Retirement Systems Conference on September
29,2003 in Chicago will have on the agenda several sessions on corporate governance, in-
cluding securities litigation, FOIA matters and investment returns of the Illinois public pen-
sion systems. The Association meets for one annual conference and several task force

~ meetings each year with all ofthe reciprocal State of Illinois pension funds. Mr. Nehf is the
current President of the Association.

CTPF has received for the thirteenth consecutive year a Certificate of Achievement for Ex-
cellence in Financial Reporting as presented by the Government Finance Officers Associa-
tion of the United States :ind Canada. The award is the result of preparing and publishing a
comprehensive annual financial report achieving the highest standards in governmental ac-
counting and financial reporting. Congratulations were extended to the CTPF staff.

Newsletters were prepared for pensioners and teachers concerning significant increases in
monthly insurance premium costs. Subsidies will be decreased from the current level of
85% to a level of 55% for the foreseeable future. beginning in January 2004. Members have
been encouraged to write the Cllicago Board of Education to support HB 1269 that would
allow CTPF to utilize more funds to subsidize the increasing costs, A sample letter was pro-
vided in the mailing.

Staff has had preliminary meetings with local area real estate brokers to discuss ways in
which CTPF can save significant expenses over the next several years by renegotiating its
administrative off'ice lease. A report of these savings will be available by mid-October 2003.

The October agenda will include the CTPF budget presentation, including salary and per-
formance evaluations of CTPF staff.

NEW BUSINESS
1 Mr. Nchf reviewed with the Trustees the meeting he had with Mr. Joseph Burns, Fund
' Counsel, and an attorney representing Ms. Rodriguez, to be advised of Ms. Rodriguez' con-

cems regarding the July 17. 2003 Board meeting. Discussion ensued.
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REPORT OF THE ATTORNEY '

Securities Litigation Policy Adopted

A fter review and discussion. a motion was made by Mr. Silver, seconded by Mr. Katsulis, to
adopt the securities litigation policy. The motion passed by the following vote:

Aycs: Mr. Carrcro, Ms. Finnegan, Mr. Katsulis. Ms. Murphy, Ms. Nolan, Ms. Porter-
Milton, Ms. Rodriguez, Mr. Silver-8.

Nays: Mr. Ward-1. 
:

Abstentions: None.

Trustees requested Fund Counsel to change "TPF' to "CTPF' in the securities litigation
matters when referring to the Chicago Teachers' Pension Fund.

WorldCom Inc. Securities Litigation
111

Mr. Joseph Bums of Jacobs, Burns, Orlove, Stanton and Hernandez, informed the Trustees
of the response of Mr. Douglas M. McKeige of Bernstein Litowitz Berger & Grossman
LLP, to Mr. Nehf's request for an update on WorldCom Inc. He informed the Fund the law-
suit is proceeding with the New York Common Retirement Fund as the lead plaintiff. He ,
provided Trustees with an analysis of the losses incurred by the Fund.

EXECUTIVE SESSION

A motion was made by Mr. Katsulis, scconded by Ms. Finnegan, and unanimously passed,
to enter in an executive session for the consideration of litigation issues. The executive ses-
sionlasted from 2:15 p.m. to 3:00 p.m.

Following executive session, a motion was made by Mr. Katsulis. seconded by Mr. Carrero.
and unanimously passed. to resume the regular order of business.

Update on Pending Litigation

Fund Counsel updated the Trustees on pending litigation matters. He informed the Board
that Ms. Linda Obartuch appealed her case to the circuit court and the Fund's position was
upheld. lic also in formed the Board of other cases that filed bankruptcy.

Mr. Burns recommended the Trustees consider moving corporate governance, proxy voting,
and certain aspects of asset management to committee.
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REAL ESTATE DISCUSSION CONTINUED

Discussion of Termination and Retention of Investment Managers
Continued

Mr. Rob Kochis of The Townsend Group was contacted by telephone for further discussion
and clarification about their recommendation to terminate ABKB/LaSalle Investment. Dis-
cussion ensued.

Fund Counsel clarified Townsend's recommendation and motion previously made by Mr.
Ward, seconded by Ms. Finnegan, to terminate ABKB LaSalle Investment and to hire Ur-
dang Investment Management subject to contract review and successful negotiation of fees.
The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Ms. Murphy, Ms. Nolan, Ms. Porter-Milton, Ms. Rodri-
guez, Mr. Ward-7

Nays: Mr. Silver-1.

Abstentions: Mr. Katsulis-1.

UNFINISHED BUSINESS

The Trustees discussed items relating to the communication to Trustees from the Pension
Fund. Such discussion was noted.

OMNIBUS VOTE

On a motion by Mr. Silver, seconded by Mr. Ward, and by unanimous vote, the foregoing
committee reports which were moved to the omnibus were approved.

Unfinished Business Continued

Mr. Burns reviewed with the Trustees the investment management agreements that were
sent to all asset managers. Discussion enstied. Trustees directed Fund Counsel to prepare a
chart on each investment manager's assets under management. current fiduciary insurance
amount, new proposed amount, and cost of the insurance.

Change In Meeting Date

A motion was made by Ms. Finnegan, seconded by Mr. Ward, to consider a change of date
for the October special meeting to October 8, 2003. The motion failed by the following
vote:

Ayes: Ms. Finnegan, Ms. Rodriguez, Mr. Ward-3.

Nays: Mr. Carrero, Mr. Kalsulis, Ms. Nolan, Ms. Porter-Milton, Mr. Silver-5.

Abstentions: Ms. Murphy-1.
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Media Policy

After review mid discussion, a motion was made by Ms. Nolan, seconded by Ms. Rodri·
guez, to refer the media policy to committee for refinement. The motion passed by the fe:·
lowing vote:

Ayes: Mr. Carrero. Ms. Fintiegan, Ms. Murphy, Ms. Nolan, Ms. Porter-Milton. MS
Rodriguez, Mr. Silver-7.

Nays: Mr. Ward-1.

Abstentions: Mr. Katsulis-1.

Development of a Strategic Plan and Committee

A motion was made by Ms. Rodriguez, scconded by Ms. Porter-Milton, and unanimoust•
passed, to place the development of.1 strategic plan with goals and objectives in committee.
and make Ms. Nolan, chairperson of the committee.

(Messrs . Currero und Silver were no/  present when the vote was taken .)

ADJOURNMENT

On a motion by Ms, Rodriguez, seconded by Mr. Silver, and by unanimous vote, the rn:z:·
ing adjounied at 4:10 p.m. (Mess n. C'arrero and Silver were nor prese,it when the vok "·:'taken. )

Respectfully submitted,

04#4
Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Oflicial Report
Thursday, October 9,2003

A special meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Thursday. October 9,2003.

The President, Ms. Maria J. Rodriguez. called the meeting to order at 9:02 a.m.

ROLL CALL

Members present: Mr. Carrero. Ms. Finnegan, Mr. Katsulis. Ms. Knazze. Ms. Murphy. Ms.
Porter-Milton, Ms. Rodriguez, Mr. Silver. Mr. Sokolnicki, Mr. Ward-10.

Members absent: Ms. Nolan, Mr. Saffold-2.

Also in attendance were Mr. Michael J . Nchf ( Executive Director), Mr . Kevin Huber ( Chirf
Financial Ogicer ), Mr . Lawrence Martens ( Benefits Director), Mr. Joseph Bums of Jacobs .
Burns , Orlove . Stanton and Hernandez ( Legal Courisel ), Mr. Brad Blalock and Mrs
Stephanie Braming of Mercer Investment Consulting Unvestment Constiltant ), Mr. Mitch
Bramstacdt of The Segal Company ( insurance Consultant ), Ms. Kathy Stevenson of Tile
Northern Trust Company ( Citstodian), and various observers and staff members .

PUBLIC PARTICIPATION

Ms. Margaret Olson, a retired teacher, addressed the Trustees expressing concern about the
expected decrease iii the health insurance subsidies.
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A special meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Thursday. October 9.2003.

The President, Ms. Maria J. Rodriguez. called the meeting to order at 9:02 am

ROLL CALL

Members present: Mr. Carrero. Ms. linnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy. Ms.
Porter-Milton, Ms. Rodriguez, Mr. Silver, Mr. Sokolnicki, Mr. Ward-10.

Members absent: Ms. Nolan. Mr. Saffold-2.

Also in attendance were Mr. Michael J . Nchf ( Executive Director ). Mr. Kevin Huber ( Chief
Financial Ojlicer ), Mr . Lawrence Martens ( Bene.BIs Director ), Mr . Joseph Burns of Jacobs .
Burns . Orlove. Stanton and Hernandez ([Rgal ('ounsel), Mr. Brad Blalock and Mrs .
Stephanie Braining of Mercer Investment Consulting ( Investment Consilitant ), Mr. Mitch
Bramstacdt of The Segal Company ( insurance Consultant ), Ms . Kathy Stevenson of The
Northern Trust Company (Custodian), and various obsen, ers and staff members .

PUBLIC PARTICIPATION

Ms. Margaret Olson, a retired teacher, addressed the Trustees expressing concern about the
expected decrease in the health insurance subsidies.
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Mr. Donald Maxwell, a retired teacher, addressed the Trustees expressing concern about theexpected decrease in the health insurance subsidies.

Dr. Walter Pilditch, a retired teacher, addressed the Trustees expressing concern about the
cxpected decrease in the health insurance subsidies.

Ms. Clarice Berry, President of the Chicago Principals and Administrators Association, ad-
dressed the visiting retirees indicating that she will support the efforts of the retirees andwelcomes their input.

Ms. Veronica Chemers, a retired teacher, thanked the other visiting retirees for attending the
meeting and expressing their concerns. She asked the Trustees for their continued support
of House Bill 1269.

Mr. Loren Jenkins, a retired teacher, addressed the Trustees expressing concern about the
expected decrease in the health insurance subsidies.

Mr. Bob Bures, Executive Director of the Retired Teachers Association of Chicago (RTAC),
invited the Trustees to attend the RTAC luncheon to address the concerns of the retirees.

Mr. Ward proposed a resolution regarding the health insurance rebate . (Mr Ward's proposal
was addressed later in the meeting.)

Ms. Mamie Reams, a retired teacher. addressed the Trustees expressing concern about the~ expected decrease in the health insurance subsidies.

Ms. Mary Sharon Reilly. a retired teacher. addressed the Trustees expressing concern about
the expected decrease in the health insurance subsidies. She recommended that the Trustees
seek a permanent solution from the legislature.

Mr. Harvey Bundy and Mr. Bill Pierce of William Blair & Company requested reconsider-
ation on an investment decision made by the Trustees. Mr. Bundy and Mr. Pierce petitioned
the Trustees for an opportunity to state their case to the investment consultants and the
Tmstees.

TELECOM UPDATE
Ms. Frances Radencic, Supervisor of Office Services and Mr. Roger Sosa of Schoolcy
Mitchell Telecom Consultants made a presentation of their research and findings in the
process of selecting a new telephone system. They presented two finalists and made a final
recommendation for Trustee approval. Ms. Radencic and Mr. Sosa addressed several giles-
lions raised by the Trustees.

Selection of New Telephone System

A motion was made by Mr. Sokolnicki, seconded by Mr. Carrero, to accept the recommen-
dation of the consultant in accordance with the presentation. subject to final negotiations.
mle system recommended by the consultant was the comp|ete Cisco telecom proposal.)
Thc motion passed by the following roll call vote:

Ayes: Mr. Carrcro. Ms. Finnegan. Mr. Katsulis, Ms. Knazze. Ms. Murphy, Ms. Porter-
Milton, Ms. Rodriguez. Mr. Sokolnicki, Mr. Ward-9.

-
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Nays: None.

Abstentions: None.

( Mr. Silver It 'as not present at the time the vote was taken.)

Motion to Abate and Postpone Resolution Lowering Rebate

Mr. Ward presented the following resolution to the Trustees for consideration and approval:

Whereas the Pension Fund Trustees have House Bill 1269 or its equivalent before the lili-
nois General Assembly to continue affordable health insurance to retired Chicago teachers.
and further

' It has been the practice of the Legislature to pass bills to adjust this law in the past as health
costs have risen and more pensioners were covered by the law, and

That funds available for this purpose, under one legal opinion. require the Trustees to lower
' the rebate effective January 1,2004, and further

Differing legal interpretation may be possible under Illinois law, and the statute provides for the
Pension Board to write rules and procedures when the law is silent or cquivocal, and further

That it has long been the established policy of the Pension Board that when two legal inter-
pretations are possible. to choose the application that is to the advantage of the beneficiaries
of the Fund, and further

That in light of the serious hardship that will accrue to retirees if passage ofHB 1269 issim-
ply a matter of timing, with relief coming in the spring session of the Legislature. now
therefore,

A motion was made by Mr. Ward. scconded by Mr. Sokolnicki that the Trustees' resolution
of August 7.2003, lowering the rebate to 55% be abated and postponed until further action
by this Pension Board.

Mr. Ward stated that Ms. Nolan expressed a desire to vote on this motion, however, due to
her hospitalization, the vote would likely need to be taken at a time during today's meeting
when Ms. Nolan is available via telephone. Mr. Sokolnicki then indicated that he would
have to leave the meeting and would return later. Mr. Sokolnicki requested to register his
vote before his departure. Discussion ensucd.

Motion Passed to Defer Vote on Resolution Regarding
Health Insurance Rebate

A motion was made by Mr, Ward, seconded by Mr. Sokelnicki, to defer the vote regarding
the health insurance rebate until Ms. Nolan is available via telephone. The motion passed by
the following vote:

Ayes: Mr. Carrero. Ms. Finnegan, Ms Knazzc, Ms. Murphy, Ms. Porter-Milton, Ms. Rodn-
guez, Mr. Sokolnicki. Mr. Ward-8.

Nays: Mr. Katsulis-1.
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Abstentions: None.

, (Mr. Silver was not present at the time the vote was [aken,)

Motion Passed to Allow Trustee to Register Vote
p on Health Insurance Rebate

A motion was made by Mr. Ward, seconded by Mr. Sokolnicki, to allow Mr. Sokolnicki to
, register his vote at the present time on the motion regarding the health insurance rcbate. The

motion passed by the following vote:

Ayes: Ms. Murphy. Ms. Porter-Milton, Ms. Knazze, Mr. Sokolnicki. Mr. Ward-5.

Nays : Ms . Finnegan , Mr. Katsulis , Ms . Rodriguez-3 . ( Ms. Rodriguez indicated that her
"Nay" vote is due 1(, legal concerns.)

' Abstentions: Mr. Carrero-4

(Mr Silver was tzot present at the time rite vote was taken .)

Mr. Sokolnicki then registered an "Aye" vote on the motion regarding the health insurance
rebate and left the meeting . (Mr Sokoinicki later returned to the meeting in time to vote

~ with the full board.)

PRESENTATION OF REAL ESTATE
STRATEGIC ALTERNATIVES

Mr, Kevin Huber, Chief Financial Officer. presented a real estate lease renegotiation oppor-

1 tunity for the Fund o ffices. Mr. Huber reviewed the status of the Fund's current office lease.
He presented real estate objectives that included reduction of annual occupancy costs, up-
dating premises to more effective and efficient standards. and minimal disruption to exist-

~. steps taken in the process. Finally, Mr. Huber presented options for consideration and ad-
ing workforce. lie also presented the strategic alternatives and reviewed the due diligence

| dressed several questions raised by the Trustees.

Motion to Select Real Estate Option One Failed

A motion was made by Mr. Ward to approve Option One to have the Trustees interview four
[ real estate firms to assist the Fund in lease renegotiations. The motion failed due to a lack of

a second.

Real Estate Option Two Approved

|, A motion was then made by Ms. Rodriguez, seconded by Mr. Katsulis. to approve Option
A T\vo to hire Jillian J. Studley to assist the Fund in lease renegotiations. The motion passed
1 by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katstilis. Ms. Knazze, Ms. Murphy, Ms. Porter-
Milton, Ms. Rodriguez-7.
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Nays: Mr. Ward-1.

( Mr, Silver and Mr. Sokolnicki were not present at the time the vote was taken.)

PRESENTATION OF THE BUDGET

Mr. Kevin Huber presented the budget for the fiscal year 2004. Mr. Huber reviewed the
Fund's mission statement, general goals and funded ratios.

Fund Actuary Authorized to Provide Unfunded Ratio

A motion was made by Mr. Katsulis, seconded by Ms. Knazze, to authorize the consulting
actuary to provide the Trustees with the Fund's unfunded ratio if the tax levy had not been
removed from the Fund and given to Chicago Public Schools (CPS) in 1995. The motion
passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Porter-
Milton, Ms. Rodriguez-7.

Nays: Mr. Ward-1.

Abstentions: None.

(Mr. Silver and Mr. Sokoinicki were not present at the time the vote was laken.)

Continuation of the Presentation of the Budget

Mr. Huber continued his presentation of the budget. reviewing additions to assets. deduc-
tions from plan assets. and assumptions. Hc also reviewed administrative and investment
expenses. Mr. Huber addressed questions raised by the Trustees and requested approval of
the budget.

Motion to Approve 2004 Budget

A motion was made by Mr. Ward, seconded by Ms. Knazze, to approve adoption of the bud-
get for fiscal year 2004 as presented . including the health care audit expenses . (The role
was delayed.)

Motion Approved to Abate and Postpone Resolution Lowering
Health Insurance Rebate

A motion was made by Mr. Ward, seconded by Mr. Sokolnicki, that the Trustees' resolution
of August 7,2003. lowering the rebate to 559, be abated and postponed until further action
by this Pension Board. The motion passed by the following roll call vote:

Ayes : Ms . Finnegan , Mr. Katsulis , Ms . Knazze , Ms . Murphy , Ms . Nolan ( telephone vote),
Ms. Porter-Milton, Ms. Rodriguez, Mr. Sokolnicki, Mr. Ward-9.

Nays: Mr. Carreri-1.
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Abstentions: None.

, (Mr. Silver was not present at tlie time the vote was taken.)

2004 Budget Approved

Discussion ensued on the presentation of the budget. The Trustees then voted on the motion
previously made by Mr. Ward and scconded by Mr. Knazze to approve adoption of the bud-
get for fiscal year 2004 as presented, including the health care audit expenses. The motion

9 was unanimously passed by the following roll call vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr, Katsulis, Ms. Knazze, Ms. Murphy, Ms. Porter-
, Milton. Ms. Rodriguez. Mr. Sokolnicki, Mr. Ward-9.

Nays: None.

, Abstentions: None.

(Mr. Silver was not present at the time the vote was taken.)

Executive Director Authorized to Meet with
Chicago Public Schools Staff

A motion was made by Mr. Carrero, seconded by Ms. Rodriguez, and unanimously passed.
to authorize the Executive Director and Fund staff to meet with CPS staff in an effort to re-
solve the health insurance issues . ( Mr Silver H 'as not present at the time the vote "us

4 taken)

~ REPORT OF THE HEALTH INSURANCE CONSULTANT

Low Cost Plan Design Options

( Mr. Mitch Bramstaedt of The Segal Company reported that he had been asked by Mr. Nchf
to obtain low cost plan design options requested by the members. He informed the Trustees
the report will be mailed to them for their review.

~ Mr. Bramstaedt stated he highly supports the Fund regarding long-term health plan solu-
, tions. He informed the Trustees of his support and his interest to be involved in the process.

1 EXECUTIVE SESSION

~ A motion was made by Mr. Katsulis, scconded by Ms. Finnegan, and unanimously passed,
to enter in an executive session to discuss personnel matters. The executive session lasted

~ from t:20 p.m. to 1:55 p.m.

1 Following executive session, a motion was made by Mr. Ward, seconded by Ms. Rodriguez,
1 and unanimously passed. to resume the regular order of business.
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REPORT OF THE EXECUTIVE DIRECTOR

Pension Office Staff Evaluations

Messrs. Nehf and Huber reviewed with the Trustees the annual employee evaluations.

A motion was made by Mr. Ward, seconded by Mr. Sokolnicki, to adopt the salary recom-
mendations for all schedules as recommended by nianagement by less one half of one per-
cent. The motion failed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan. Ms. Rodriguez. Mr. Sokolnicki. Mr. Ward-5

Nays: Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Poner-Milton, Mr. Silver-5.

Abstentions: None.

A motion was made by Mr. Katsulis, seconded by Mr. Silver. to accept the report of the Ex-
ecutive Director und Chief Financial Officer as presented. The motion passed by the fol-
lowing vote:

Ayes: Mr. Carrero, Ms. Finnegan. Mr. Katsulis, Ms. Knazze, Ms. Porter-Milton, Ms. Rodri-
guez, Mr. Silver-7.

Nays: None.

Abstentions: Ms. Murphy, Mr. Sokolnicki, Mr. Ward-3.

Promotion of Staff Members

A motion was made by Mr. Sokoinicki, seconded by Ms. Finnegan, and unanimously
passed, to accept the promotion of Ms. Linda Keyes and Ms. Nedda Bulbin as presented
with a 10% salary increase.

REPORT OF THE PRESIDENT

Evaluation of the Executive Director

President Rodriguez distributed to the Trustees for their review a revised evaluation fonn of
the Executive Director. Discussion ensued.

A motion was made by Mr. Ward, to increase the Executive Director's salary by 2%% effec-
tive October 1,2003. The motion failed for lackofa second.

EXECUTIVE SESSION

A motion was made by Mr. Ward. seconded by Mr. Sokolnicki. and unanimously passed. to
enter in an executive session to discuss personnel matters. The executive session lasted from
2:15 p.m. to 2:25 pm.
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Following executive session, a motion was made by Mr. Silver, seconded by Mr. Katsulis,
and unanimously passed, to resume the regular order of business.

Salary Increase for Executive Director

A motion was made by Mr. Silver, scconded by Mr. Katsulis, to approve a 5.5% salary in-
' crease for the Executive Director. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katsulis. Ms. Knazze. Ms. Murphy, Ms. Porter-
8 Milton, Mr. Silver-7.

Nays: Ms. Rodriguez, Mr. Sokolnicki, Mr. Ward-3.

' Abstentions: None.

REPORT OF THE INVESTMENT CONSULTANT

Presentations of Mid Cap Core Equity Managers

' Following discussion, a motion was made by Mr. Silver, scconded by Mr. Ward, to reduce
each mid cap core equity manager to a ten minute presentation due to time constraints, The

~ motion failed by the following vote:

Aycs: Mr. Katsulis, Ms. Knazze, Mr. Silver, Mr. Ward-4.

~ Sokolnicki-6.
Nays: Mr. Carrero, Ms. Finnegan, Ms. Murphy, Ms. Porter-Milton, Ms. Rodriguez, Mr.

~ Abstentions: None.

Mr, Brad Blalock and Mrs. Stephanie Braming of Mercer Investment Consulting distributed
to the Trustees for their review a mid cap core equity manager comparison summary.

~ presentations were made by representatives of Chicago Equity Partners, Franklin Portfolio
Associates, Liberty Wanger Asset Management, New Amsterdam Partners, and Wellington

4 Management Company. The managers addressed questions raised by the Trustees.

Discussion of William Blair & Company

Mr. Brad Blalock and Mrs. Stephanie Braming addressed the Trustees of the request of
William Blair & Company which had requested the Trustees to reconsider an investment

i decision and petitioned for an opportunity to state its case. Discussion cnsued. No action
~ was taken.

Mid Cap Core Equity Discussion

Mercer Investment Consulting addressed questions raised by the Trustees on performance
of the mid cap cc,re equity managers.
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After review and discussion, a motion was made by Mr. Sokolnicki, to hire Franklin Portfo-
lio Associates. Mr. Sokolnicki's motion died for lack of a second.

To Hire Chicago Equity Partners

A motion was made by Mr. Silver. seconded by Ms. Porter-Milton. to hire Chicago Equity
Partners with the condition that they accept a reduction of fees to equal those of a compet-
ing firm. The motion passed by the following vote:

Ayes: Ms. Knazze, Ms. Murphy. Ms. Porter-Milton. Ms. Rodriguez. Mr. Silver, Mr.
Ward-6.

Nays: Ms. Finnegan, Mr. Sokolnicki-2.

Abstentions: None.

(Messrs. Carrero and Katsulis were riot present at the time the vote was taken.)

Reduction and Allocation of Funds

A motion was made by Mr. Ward, to reduce assets under management by Dimensional
Fund Advisors, Inc. to $100 million as soon as practicable. subject to seeking another place
to invest. Mr. Ward withdraws his motion.

A motion was made by Mr. Ward, seconded by Mr. Sokolnicki, and unanimously passed. to
reduce Dimensional Fund Advisors, Inc. allocation to $100 million and allocate the differ-
ence to Ariel Capital. subject to agreement.

( Messrs. Carrero and Karmlis were not present at the time the vote 11 'as taken.)

Zevenbergen Capital Inc. Issue

A niotion was made by Mr. Ward, seconded by Mr. Silver, and unanimously passed, to re-
tain Zevenhergen Capital Inc., assign any new contracts resulting from their corporate
change and negotiate any required contracts because of the corporate change.

( Messrs. Carrero, Kalstilis and Ms. Finnegan were not present at the time the vote
whn.)

REPORT OF THE ATTORNEY

Clarification from the Attorney General

A motion was made by Mr. Sokolnicki, seconded by Mr. Ward, and unanimously passed. to
direct Flind legal counsel to seek a letter of opinion from the attorney general regarding the
issue of spending tlic imputed interest on assets in the health insurance account.

( Messrs . Carrcro . Kalsidis and Ms. Finnegan were not presen[ at the time the vote HWS
taken. )
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MATTER OF DISCUSSION

At the request of Trustee Katsulis, President Rodriguez presented to the Trustees for dis-
' cussion a concern with the pending Board of Education contract. Specifically, the Trustees

cited language in the pending contract about "the State of Illinois pick up of CPS pension
contributions". Discussion ensued. It was agreed that Trustee Katsulis would seek clarifica-

1 lion of this pending contract language.

ADJOURNMENT

On a motion by Ms. Rodriguez. seconded by Ms. Knazze, and by unanimous vote, the
meeting adjourned at 5:20 p.m.

~ (Messrs. Carrero, Katsulis and Ms. Finnegan were not present at the time the vote was
taken.)

,
Respectfully submitted,

,

Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Executive Session - Official Report
Thursday, October 9,2003

An executive session of the Board of Trustees of the Public School Teachers' Pension and
Retirement Fund of Chicago was held Thursday, October 9,2003.

The President. Ms. Maria Rodriguez. called the meeting to order at 1:20 p.m. with the fol.
lowing members present: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Mur-
phy, Ms. Porter-Milton. Ms. Rodriguez, Mr. Silver, Mr. Sokolnicki, Mr. Ward-10.

Members Absent: Ms. Nolan, Mr. Saffold-2.

Also in attendance were Mr. Michael J . Nehf (Executive Director ), Mr. Kevin Huber (Chid
Financial OBicer). Mr. Joseph Burns of Jacobs , Burns , Orlove , Stanton , and Hernandez
( Lrgal Counsel ), and various staff.

Discussion ensucd regarding personnel matters. No further action was taken.

There being no further business, the executive session was adjourned at 1:55 p.m.

Respectfully submitted,

041#4
Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Executive Session - Official Report
Thursday, October 9,2003

~ An executive session of the Board of Trustees of the Public School Teachers' Pension and
Retirement Fund of Chicago was held Thursday, October 9,2003.

The President, Ms. Maria Rodriguez, called the meeting to order at 2: 15 p.m. with the fol-
lowing members present: Mr. Carrero, Ms. Finnegan. Mr. Katsulis, Ms. Knazze, Ms. Mur-

1 phy, Ms. Porter-Milton, Ms. Rodriguez, Mr. Silver. Mr. Sokolnicki, Mr. Ward-10.

~ Members Absent: Ms. Nolan, Mr. Saffold-2.

' Also in attendance were Mr. Michael J . Nehf (Executive Director ), andMr. Joseph Burns of
Jacobs , Burns , Orlove , Stanton , and Hernandez (Legal Counsel).

. Discussion ensued regarding personnel matters. No further action was taken.

There being no further business, the executive session was adjourned at 2:25 p.m.

Respectfully submitted,

Linda Porter-Milton
----- Recording Secretary

L
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
Thursday, October 30,2003

A special meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Thursday, October 30,2003.

The President, Ms. Maria J. Rodriguez, called the meeting to order at 3:38 p.m.

ROLL CALL

Members present: Mr. Carrem, Ms. Finnegan, Mr. Katsulis. Ms. Knazze, Ms. Murphy, Ms.
Nolan (via telephone), Ms. Porter-Milton, Ms. Rodriguez, Mr. Saffold, Mr. Silver, Mr.
Ward-11.

Members absent: Mr. Sokolnicki-1.

Alsoinattendance were Mr. Michael J . Nch f  (Executive Director ). Mr. Kevin Huber (Chief
Financial Omcer). Mr. Lawrence Martens ( Benefits Director), Mr. Henry R Anselmo of
Henry P. Anselmo and Associates, and Mr. Eugene M. Barnes and Associates of E.M.
Barnes and Associates (Legislative Lobbyists), and various observers and staff members,

PUBLIC PARTICIPATION

Mr. Ned L. McCray, a retired teacher, urged the Trustees to conduct a new pensioner-trustee
election due to irregularities in the first election. He also suggested that the Trustees seek an
outside auditing firm to conduct the new election.
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MOTION TO ADDRESS PENSION FUNDING ISSUE IN
ADVANCE OF PENSIONER ELECTION ISSUE

A motion was made by Mr. Silver, seconded by Ms. Knazze. to address HB 1174 pension
funding issue before pensioner election discussion. The motion passed by the following
vote:

Ayes: Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Porter-Milton, Mr. Silver,
Mr. Ward-7.

Nays: Mr. Carrero, Ms. Nolan, Ms. Rodriguez, Mr. Saffold-4.

DISCUSSIONOFHB1174 ANDCHICAGOPUBLICSCHOOLS'
PENSION FUNDING

The Trustees reviewed a draft letter which would be sent to members of the Fund regarding
Trustee concerns with HB 1 174 and HB 1 183, Chicago Public Schools' (CPS) proposed pen-
sion funding legislation. HBs 1174 and 1183 would shift the funding responsibility from
CPS back to the state of Illinois. Mr. Michael Nehf, Executive Director, reviewed specific
concerns of the Trustees and Fund members relating to the CPS proposed legislation. Mr.
Nehf then asked the Trustees for direction on sending communications to members of the
Fund. Mr. Henry Ansdmo and Mr. Eugene Barnes, Fund lobbyists, addressed questions
raised by the Trustees regarding the probability of the legislature considering HIt 1269. a
bill proposed by the Trustees, which would provide for the full use of the state funding al.
location for medical insurance for pensioners. The lobbyists indicated that it is not likel>
that the issue of HB 1269 would be taken up in the Veto session. Discussion ensued regard-
ing the pros and cons of HBs 1174 and 1183.

Motion to Send Communication to Members Regarding
House Bills 1174 and 1183

A motion was made by Mr. Katsulis, seconded by Mr. Silver. to send the proposed commit-
nication to Fund members regarding the concerns about HBs 1174 and 1183. Discussion
ensued.

Motion to Send Communication to Members
Regarding House Bills 1174 and 1183 Deferred

A motion was then made by Mi·. Ward, seconded by Mr. Saffold, to defer the motion to send
the proposed communication to Fund members. The motion passed by the following vote:

Ayes: Mr. Carrero. Ms. Finnegan, Ms. Knazze, Ms. Murphy, Ms. Nolan, Ms. Porter-Milton,
Ms. Rodriguez, Mr. Saffold, Mr. Ward-9.

Nays: Mr. Katsulis-1.

(Mr. Silver was not present at the time the vole was taken.)
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Motion to Oppose House Bills 1174 and 1183

k A motion was made by Mr. Ward, seconded by Ms. Rodriguez, to oppose HBs 1174 and
1183 at this time. Discussion ensued.

Motion to Oppose House Bills 1174 and 1183 Deferred

A motion was made by Mr. Carrero, seconded by Rodriguez, to defer taking a position on
HBs 1174 and 1183. The motion passed by the following vote:

Aycs: Mr. Carrero, Ms. Finnegan, Ms. Knazze, Ms. Murphy, Ms. Nolan. Ms. Porter-Milton,
Ms. Rodriguez, Saffold-8.

Nays: Katsulis-1.

Abstentions: Ward-1.

(Mr Silver was not present at the time the vote was taken.)

Ms. Nolan requested that the Fund staff prepare an analysis outlining the pros and cons of
HBs 1174 and 1183 for Trustee review.

DISCUSSION OF PROPOSED RESOLUTION AND AN ANALYSIS
OF THE PENSIONER-TRUSTEE ELECTION 2003 OPTIONS

Mr. Michael Nehf distributed to the Trustees for tlieir review, on behalf of Trustee Nolan, a
proposed resolution regarding the Trustee elections. Mr. Nehf presented to the Trustees for
discussion, an analysis of the options for the pensioner-trustee election of 2003.

Mr. Nehf informed the Trustees of election concerns raised by various candidates and
members.

· PROPOSED RESOLUTION FROM TRUSTEE NOLAN

All future Trustee Elections shall be performed by an outside agency selected by the
Trustees. The agency shall provide all service needed to conduct an election in a timeli
manner indmiing printing. mailing and counting of the ballots. The utmost care must he

' taken in prolecting the integrity of all ballots.

' Further, nocandidate shall use any Pension Fund vendorforprinting, or mliting of their
, personal campaign materials.

, After discussion, a motion was made by Ms. Rodriguez, seconded by Ms. Porter-Milton to
~ accept Ms. Nolan's resolution. Discussion ensued. No vote was taken.

Mr. Carrero stated he would like to move to set up a committee lo review the election
procedures, obtain cost and financial impact. and present to the Board a summary of

f recommendations.
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A motion was made by Mr. Ward, seconded by Mr. Saffold, to divide the issues in Trustee
Nolan's resolution. Trustee Ward stated he is in total agreement with the second paragraph

of the resolution. Hc stated that the first paragraph may conflict with a large body of the
Fund's by-laws. Observers were allowed to address the Board with their concerns. Discus-
sion ensued. Mr. Ward withdrew his motion to divide.

A motion was made by Mr. Ward, scconded by Mr. Saffold, to defer paragraph one until
such time as it is reviewed in light of existing by-laws to see i  f it is necessary to amalgamate
it into the by-laws. Mr. Ward stated the reason he wanted to separate it is because he is not
against it, but he believes paragraph one needs to be deferred so that it can be coordinatcd
with the existing by-laws. No vote was taken.

Ms. Nolan stated as maker of the resolution she withdrew the resolution, and will re-write it
in accordance with the by-laws and submit it at the next Board meeting.

MOTION TO CANCEL NOVEMBER 7,2003 ELECTION
AND CONDUCT NEW ELECTION

Following discussion, a motion was made by Mr. Saffold, scconded by Ms. Porter-Milton.
and unanimously passed, to cancel the November 7,2003 election, and adopt option #3 as
presented by Mr. Nehf to conduct a new election using the CPA firm, Hill Taylor, to oversee
and participate in the election process. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Murphy, Ms. Nolan, Ms. Porter·
Milton, Ms. Rodriguez, Mr. Saffold, Mr. Ward-9.

Nays: None.

Abstentions: None.

(Ms. Knazze and Mr. Silver were not present at the time the vote was taken.)

Mr. Nch f stated the Fund would issue a "letter of explanation" to the retirce membership as
soon as possible.

ADJOURNMENT

On a motion by Ms. Porter-Milton, seconded by Ms. Rodriguez, and by unanimous vote.
the meeting adjourned at 5:45 p.m.

Respectfully submitted.

Ahhit
Linda porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE1, Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
Thursday, November 13, 2003

A special meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
timment Fund of Chicago was held Thursday, November 13.20()3.

The President. Ms. Maria J. Rodriguez, called the meeting to order at 4:23 p.m.

ROLL CALL

Members present: Mr. Katsulis. Ms. Knazze. Ms. Murphy (via telephone), Ms, Nolan (via
telephone). Ms. Porter-Milton (via telephone). Ms. Rodriguez. Mr. Saffold, Mr, Silver (via
telephone). Mr. Ward-9.

Members absent: Mr. Carrero. Ms. Finnegan. Mr. Sok(,Inicki-3.

Also in attendance were Mr. Michael J . Nehf ( Executive Director ). Mr . Kevin Huber c Chief
Financial Omcer ). Mr. Lawrence Mariens ( Rem®.s Direc ·tor). Ms . Marisel Hernandez of
Jacobs, Burns. Orlove, Stanton and Hernandez (Legal Counsel). Mr. Henry P. Anselino of
Henry R Anselmo and Associates (Lrgis/citive Libbyist), and various observers and staff
members.

PUBLIC PARTICIPATION

Dr. Walter Pilditch, a retired teacher, indicated that lie met with retirees grimps whi, ex-
pressed their opposition to a shift in the ftinding responsibility from Chicago Public
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Schools to the State of Illinois. Dr. Pilditch suggested that legislation be proposed to guar-
antee that the Fund would not be merged with the Teachers Retirement System of Illinois.
He also recommended an automatic annual increase in health insurance funding.

DISCUSSION OF DEVELOPMENTS OF
HOUSE BILLS 1174 AND 1183

Motion to Oppose HBs 1174 and 1183 Approved

A motion was made by Mr. Katsulis. seconded by Ms. Nolan, to oppose HBs 1174 and
1183. Discussion ensued with Mr. Saffold asking that the motion be deferred to November
18. 2003 pending clarification of the language in HBs 1174 and 1183. Mr. Katsulis indi-
cated that he attended a meeting where a number of principals expressed concerns about
HHs 1174 and 1183. Ms. Knazze expressed concerns about distributing a communication to
members of the Fund. Trustees indicated that the distribution of a communication was not a
part of this motion. The motion passed by the following vote:

Ayes: Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan, Ms. Porter-Milton. Ms. Rod-
riguez. Mr. Silver. Mr. Ward-8.

Nays: Mr. Saffold-1.

Motion to Distribute Communication to Fund Members
and Legislators

A motion was made by Mr. Katsulis, seconded by Mr. Silver. to distribute a letter, including
the pros and cons of  HBs 1174 and 1183 to the members and legislators to help defuat HBs
1174 and 1183. Mr. Silver expressed the importance of informing the members about the
Trustees' position on the two bills and to inform them of how they can support the Trustees'
position. Ms. Knazze indicated that she does not support the letter in its current form. Mr
Ward asked about the target time for sending the communication. The Trustees discussed
various methods of sending the communication to the members and legislators. Ms. Knazze
expressed that she does not believe the teachers have been given enough information and
would not be given enough time to consider the communication. Mr. Katsulis emphasized
that he believes the members should be aware of how ]!Bs 1174 and 1183 could affect the
Fund. Mr. Saffold indicated that he does not support this motion because he believes that it
is not in the best interest of' the members. Mr. Katsulis called for the vote.

Motion to Continue Discussion on Motion to Send
Communication Failed

A motion was then made by Mr. Ward. seconded by Ms. Knazze. to allow further discussion
on the motion to distribute a letter to members and legislators before taking the vote. The
moriori failed by the following vote:

Ayes: Ms. Knazze. M~. Murphy, Mr. Saffold, Mr. Ward-4.

Nays: Alr. Kat.sulis, Ms. Nolan. Ms. Rodriguez. Mr. Silver-4.

('11 te Fund loSt telephone colltact with Ms. Porter-Mitic m and was unable m record her vote.\
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Motion to Distribute Communication to Fund Members
and Legislators Approved

The vote was then taken on the motion to distribute a letter to members and legislators. The
motion passed by the following vote:

Ayes: Mr. Katsulis. Ms. Knazze, Ms. Nolan, Ms. Rodriguez. Mr. Silver-5.

Nays: Ms. Murphy. Mr. Saffold. Mr. Ward-3.

(The Fund lost telephone contact with Ms. Porter-Milton and was unable to record her vote.)

Mailing Instructions on Sending Communication to Fund Members
and Legislators

The Trustees instructed the Executive Director to mail letters, as proposed, to contributors
and legislators no later than this Saturday and to send a fax to schools asking the princi-
pals/administrators to distribute to each Chicago Teachers' Pension Fund teacher/contribu-
tor as soon as practicable. They also instructed the Executive Director to use discretion to
find a mailing company. with no cost restriction.

Ms. Knazze requested to go on record that she is in favor of the communication. but would
like to have the letter revised.

ADJOURNMENT

The meeting was adjourned at 5:20 p.m. due to a lack of a quorum.

Respectfully submitted,

Linda Porter-Milton
Recording Secretary

61.:\
* 1
J·
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REPORT OF THE PROCEEDINGS

OFTHE

Board of Trustees
OFTHE

Public School Teachers' Pension and
Retirement Fund of Chicago

Regular Meeting - Official Report

Tuesday, November 18, 2003

A regular meeting of the Board of Trustees of the Public School Teachers' Pension and Re.
tirement Fund o f Chicago was held Tuesday, November 18,2003.

The President. Ms. Maria J. Rodriguez, called the meeting to order at 9:20 a.m.

There was a quorum present.

REPORT OF THE RECORDING SECRETARY

Reports of the Canvassing Board, Trustee Candidate
And Board of Education to the Board of Trustees

The Recording Secretary presented the following communications from the Canvassing
Board. the official body charged with examining petitions and counting ballots in trustee
elections. Also presented from Mr. John F. O'Brill. a candidate in the teacher-trustee elec-
lion. is a communication regarding the teacher-trustee election procedures. The Recording
Secretary also presented a copy of the Board of Education Report #03-1022-CO02 as re-
ceived by Mr. Michael W. Scott, President of the Board of Education. reporting Mr. Gene R.
Saffold's appointment to the Board of Trustees.
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CERTIFICATION OF CANDIDATES
FOR THE TEACHER-TRUSTEE ELECTION ON

FRIDAY, OCTOBER 24,2003

The Canvassing Board reported the expiration of the terms of Linda C. Porter-Milton and
Jack Silver, trustees of the Public School Teachers' Pension and Retirement Fund of
Chicago. On October 3,2003. petitions for candidates for the office of teacher-trustee were
examined in accordance with the provisions of Article 7, Section 9 of the Rules of the Board
ofTrustees. Each petition was signed by no less than two hundred teachers, was filed by the
deadline of (ktober I. 2003. and was executed for no more than one candidate.

Therefore. the Chairman and Secretary of this Board certify to the Recording Secretary of
the Board of Trustees that the following persons are entitled to be candidates for the office
of trustee of the Public School Teachers' Pension mid Retirement Fund of Chicago for the
term indicated. They also request that the names of candidates entitled to be placed on the
ballot shall be rotated so that each name shall appear in each position, as far as possible, on
an equal number of ballots.

CANDIDATES FOR THE OFFICE OF TEACHER-TRUSTEE
FOR THREE-YEAR TERMS

(Two to be elected)

Connee R. Fitch-Blanks
Dean, Vaughn Graduate School

Mary Susan Loftus
Teacher-Librarian, Davis School

John F. O'Brill
Teacher, Nancy B. JeITerson Alternative High School

10:ini Pena
'12.icher, Von Steuhen High School

Linda C. Porter-Milton
Teacher, Nicholson School

, Teacher, Clissold School
Paul Rieger

Jack Silver
. Teacher, Marconi Community Academy

Kim D. Tetiloff
Special Education'leather, Kennedy High School

***********************************

Lynne White Mary A. Bobicli
1 Chairpenon Secretan'
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A REPORT BY THE CANVASSING BOARD

October 24,2003

TRUSTEES ELECTED FOR THREE-YEAR TERMS

CONNIE R. FITCH-BLANKS
LINDA C. PORTER-MILTON

Votes Cast

Connee R. Fitch-Blanks 5.352
Mary Susan Loftus 3.150
John R O'Brill 5.119
Joani Pena 2.172
Linda C. Porter-Milton 6.032
Paul Rieger 3.650
Jack Silver 3.807
Kim D. Tetzloff 1.135

Ballots Canvassed

Valid Ballots 16,352
Spoiled Ballots 504
Unused Ballots 11,634
Total Ballots 28,490

Judiciary Committee

Patricia Bailey Rita Mhoon Robert Stockus

I.ynn G. White Mary A. Bobich
Chairperson Secret:iry

COMPLAINT FILED BY CANDIDATE OF THE
TEACHER-TRUSTEE ELECTION

Mr. Michael J. Nehf, Executive Director, informed the Board of the written complaint re-
ceived by Mr. John O'Brill. Mr, Ogrill stated that there was a violation of the State statutes
and CTPF by-laws in that school principals were allowed to vote in the Teacher-Trustee
pension fund election and that he is seeking a remedy.
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SPECIAL MEETING OF THE
CANVASSING BOARD OFFICERS

Mr. Nehf reviewed with the Board a special meeting held on November 14. 2003 with the
Canvassing Board Officers. The purpose of the meeting was to review and discuss the offi-
cial results of the October 24,2003 CTPF Teacher-Trustee election. The Board reviewed
Mr. O'Brill's concerns. They found that approximately 260 principals did vote by mistake
in the Teacher-Trustee election. They recommended that another election of Teacher-
Trustee take place. Furthermore, they recommended a replacement election be taken place
as soon as possible. Mr. Nehf distributed minutes of that meeting to the Board of Trustees
for their review.

Mr. Joseph Bums, Fund counsel advised the Board he consulted an outside opinion from
Mr. Michael C. Dorf, an attorney who specializes in election law. He advised the Board of
Mr. Dorf's opinion. Mr. Dorf concluded that there were in fact approximately 260 principal
votes that were invalid. He stated that one has to assume that each candidate received 260
illegal votes. He explained that a reduction of 260 votes from any particular candidate
would have affected the selection of the two winning candidates. He stated that candidate
number one received 680 more votes than the nearest competitor. so the loss of 260 votes
would not have affected that result. It is only with candidate two that there was a discrep-
ancy in the vote total that was within the 260 vote margin.

He further explained that the margin between the top three candidates and candidates four
through eight were not sufficient to impact the election results of candidates four through
eight. Based on the case law Mr. Dorf identified for consideration, he concluded candidate
number one would be entitled to the vote totals she received. He concluded that a run-off is
appropriate between candidates two and three. Those were the only positions affected by
the 260 vote total. Mr. Dorf's advice was provided for the Board's consideration.

A motion was made by Mr. Carrero, seconded by Ms. Murphy, to conduct a run-off election
between candidates two and three and seat candidate one. Originally, the motion was sec-
onded by Ms. Porter-Milton, Fund legal counsel requested Ms. Porter-Milton to consider to
accept a recommendation to abstain from the vote because of her own personal interest.

A motion was made by Mr. Katsulis, seconded by Ms. Finnegan. to conduct a secret ballot
to vote. Discussion ensued. The motion passed by the following vote:

Ayes: Mr. Carrero. Ms. Finnegan. Mr. Katsulis, Ms. Knazze. Ms. Murphy, Ms. Porter-
Milton, Ms. Rodriguez, Mr. Saffold, Mr. Silver-9.

Nays: Mr. Ward-1.

Abstentions: None.

(Ms. Nolan was not present at the time the vote was taken.)

, Fund legal counsel stated, because of the personal interest of Trustees Silver and Porter-
Milton, that they not participate in the voting.

A secret ballot vote was conducted. The motion to conduct a run-off election between can-
didates two and three and seat candidate one passed 5-3.
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TRUSTEES TO WORK WITH STAFF ON ELECTION PROCESS

A motion was made by Ms. Knazze, seconded by Mr. Ward, and unanimously passed, tint
the Board President and another Trustee work with staff on the election process. President
Rodriguez stated she would call a committee meeting within a week.

(Ms. Murphy, Ms. Nolan and Mr. Silver were not present at the time the vote was faken.)

A motion was made by Mr. Ward, seconded by Ms. Murphy, and unanimously passed. to
appoint Ms. Patricia Knazze to the committee. Mr. Ward stated all Trustees are invited to
attend.

(Ms . Murphy, Ms . Nolan and Mr. Silver were not present at the time the vote was taken .)
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APPOINTMENT TO THE BOARD OF TRUSTEES

Board of Education
ky CITY OF CliICAGO

12% SOUTH CLARK STREET · ¢TH FLOOR
CH...CO. UINO: 60-3

TELEPHONE (773} 3*1500
WCHAEL W. SCOTT FAX (773} 513·lul AVIS LaVELLEr,11curr OFFICE OF THEE 00.lil V:CE PA£54>ENT

"/"BERS
MORMAN R. 00[1015
DFL TAR;O LUTT
VERTO A CARRERO. JR,
GAAE U. 1.1'UAANA
GENE R. SAFFOLD

03-1022-CO02

October 22,2003

COMMUNICATION RE: REAPPOINTMENT OF MEMBER
TO SERVE ON THE PUBLIC SCHOOL TEACHERS' PENSION

AND RETIREMENT FUND OF CHICAGO (Gene R. Saffold)

TO THE MEMBERS OF THE BOARD OF EDUCATION
OF THE CITY OF CHICAGO:

I hereby reappoint Gene R. Saffold to serve as a Trustee on the Public School
Teachers' Pension and Retirement Fund of Chicago, with said term commencing
November 2003 and expiring November 2005.

Respectfully submitted,

Michael W. Scott
President

-

4 ,
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OATHS OF OFFICE

In accordance with the requirements of Sections 17-138 and 17-139 of the Illinois Pension
Code, Mr. Gene R. Saffold and Ms. Linda Porter-Milton subscribed to the following consti-
tutional oath of office.

" I do solemnly swear that I ,/, ill supi}ort the Constimtion of the United States and the Con-
stitution of the State of Illinois, and thal I will faillifittly discharge the ditties of the oBice of
trustee of tile Public School Teachers' Pension and Retirement Fund of Chicago, according
to the best of my ability."

The signed oaths were filed with the documents for this meeting.

COMMUNICATIONS

Illinois Freedom of Information Act Request

Mr. Nehf reported the following request received by the Pension Fund:

• J. Nelson Wilkinson, WDS Nationwide Document Retrieval, made a request in ac-
cordance with the Illinois Freedom of Information Act to receive information relat-
ing to the Fund's investment managers.

The request was fulfilled.

ROLL CALL

Members present: Mr. Carrero. Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms.
Nolan. Ms. Porter-Milton, Ms. Rodriguez, Mr. Saffold, Mr. Silver. Mr. Ward-11.

Members absent: Mr. Sokolnicki-1.

Also in attendance were Mr. Michael J . Nehf (Executive Director ), Mr . Kevin Huber (Chiff
Financial Officer), Mr. Lawrence Martens ( Benefits Director ), Mr. Joseph Burns and Ms
Marisel Hernandez of Jacobs , Burns , Orlove , Stanton and Hernandez ( ligal Counsel). Mr
Brad Blalock and Mrs . Stephanie Braming of Mercer Investment Consulting ( investment
Constdiant ), Mr. Sandor Goldstein ( Consulting Actuary ), Mr. Rob Kochis of The Townsend
Group (Real Estate investment Consultant ), Ms. Kathy Stevenson of The Northern Trusl
Company ( Custodian). and various observers and staff members .

PUBLIC PARTICIPATION

Mr. Tom Corcoran. officer of the Retired Teachers Association of Chicago (RTAC). in·
forined the Trustees that he and the membership are distressed about a comniunication thal
was sent from the Pension Fund office. He stated RTAC objected being mentioned in the
communication. lie informed the Trustees the RTAC Board on October 1. 2003 took a F
sition to study House Bill 1174 and House Bill 1183 todetermine their position. Their view
was that the Board of  Education and the Chicago Teachers Union needed to conclude their
negotiations before reasonable discussion could take place' lle wanted to be on record that
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he and RTAC are disappointed that the members of the Pension Fund who represent retired
teachers allowed the communication to be sent.

~ Trustee Ward responded to Mr. Corcoran that he did report to the Trustees that it had been
considered in depth by members of the Board of Directors of RTAC and their opposition of
mailing the communications. He also mentioned he voted against sending the communica-
tion to the membership.

APPROVAL OF MINUTES

Minutes of July 17, 2003 Meeting Deferred

1 A motion was made by Ms. Finnegan, seconded by Ms. Porter-Milton. to table approval of
minutes of special meeting on July 17, 2003. President Rodriguez had requested transcrip-
tion of the minutes that were held in closed session, make them public and distribute a copy

, of such minutes to the  Trustees. The motion passed by the following vote:

Ayes: Mr. Carrero. Ms. Finnegan. Mr. Katsulis, Ms. Knazze, Ms. Murphy. Ms. Porter-
Milton, Ms. Rodriguez, Mr. Saffold-8.

Nays: Mr. Ward-1.

Abstentions: None.

(Mr. Silver and Ms. Nolan were not present at the time the vote was taken.)

Minutes ofAugust 21, 2003 Meeting Approved

A motion was made by Ms. Rodriguez, seconded by Ms. Porter-Milton. and unanimously
passed, to approve minutes of the special meeting of August 21.2003.

(Ms. Nolan was not presemi at the time the vote was taken.)

Minutes of September 16, 2003 Meeting Deferred

1 A motion was made by Ms. Rodriguez. seconded by Ms. Finnegan. and unanimously
I passed. to table approval of the minutes of regular meeting on September 16, 2003. Staff

will correct Trustee name listed twice in a vote.

(Ms. Ni, lan was not present at the lime the vote "·as taken .)

-

Minutes of October 9,2003 Meeting Approved

A motion was made by Ms. Rodriguez, seconded by Mr. Ward, and unaniniously passed to
approve the minutes of the special meeting on October 9.2()03.

(Ms. Nolan was not present at tlic time the vote "·as taken.)
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REPORT OF THE COMMITTEE ON PENSION LAW
AND RULES

Mr. Terri Katsulis discussed with the Board the statement that was issued to all members of
the Pension Board regarding possible ramifications of the union accepting the contract with
a statement supporting state take over of CPS pension contributions. Mr. Katsulis stated in
no way possible is he against the contract. Although, he is against including a statement
supporting state take over of CPS pension contributions. The Trustees took a vote on No-
vember 13,2003 and a letter was mailed to the schools and the members. It has been said by
the union that the Pension Board has never contacted the union. Mr. Katsulis had copies of
two memos that he mailed. faxed and emailed to Ms. Deborah Lynch. Mr. Katsulis read to
the Board a memo dated October 21, 2003. Mr. Katsulis was informed by the union they
never saw copies of HB 1 174 or HB 1 183. Mr. Katsulis sent the latest versions of H81174
and 11131183 along with a memo. Again, he read the memo to the Board. Mr. Carrero ques-
tioned Mr. Katsulis sending the letter on his behal f or the Board. Mr. Katsulis stated that it
was his letter and his opinion. When he wrote the letter that went out to 30.000 people, the
majority of the Board voted on sending it out.

Ms. Patricia Knazze went on record stating she asked for a revision of the letter before it
went out. She expressed her concerns about inflammatory language-language that could
have be misconstrued, and maybe confuse the teacher union members regarding the con-
tract versus the two bills that were pending in the House.

Mr. Alberto Carrero went on record stating he is aware of another letter thal was sent out on
behal f of the Board of Trustees. He stated his personal opinion of embarrassment. He stated
going back and fourth, it appears that we don't know what we want to do or what we are do-
ing. He stated he is assuming the position of the people that are receiving the letters. He
stated he received .1 letter yesterday talking about house bill, health insurance, tax levy, etc.
He commented probably by the time that he can really understand the way it was phrased.
he received another letter-another letter of clarification. What are they clarifying. I don't
really know? This is embarrassing. I am not trying to imply that it is not the intention of
anyone on the Board. We are reacting and we are letting our emotions and personal posi-
tions or vision affect our decisions. We are rushing things. Everything has triggered back to
the Board. 1 am a member of this Board and when a communicati()n goes out it affects the
whole Board. We have to come together as a team. We have to put in perspective our re-
sponsibility on the Board. Who are the ones being affected? We keep pushing from left to
right to see who prevails, and that is affecting this Board.

MOTION TO CHANGE THE ORDER OF BUSINESS

A motion was made by Ms. Rodriguez, seconded by Mr. Katsulis. to change the order of busi-
ness to enter into an executive session. No vote was taken. Mr. Katsulis withdrew his second.

TRUSTEE REQUEST OF ATTORNEY

Ms. Knazze questioned Fund Legal counsel i f it was in order to hold discussion on the lel-
ter of November 13/14 to the participants, rescind the letter or raise the matter for reconsid-
cration. She asked was it in order at this time? Would someone be able to make a motion w
rescind the letter? Fund Legal counsel stated the motion itself is in order. bill the observa-
tion would be made that the letter has already been sent.
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COMMUNICATION FROM ATTORNEY REPRESENTING
THE CHICAGO TEACHERS UNION

Mr. Saffold spoke of a communication he received from the law firm Gessler Hughes Socol
Piers Resnick and Dym Ltd., representing the Chicago Teachers Union. The law firm re-
quested a published retraction of the letter and a clarification to the effect that the Chicago
Teachers Union continues to oppose any pension merger and that nothing in the tentative
contract is to the contrary. The law firm also asked the Pension Fund attorney to contact
their office regarding this matter at the earliest opportunity. Mr. Saffold asked the Board if
contact had been made. The Pension Fund office had not received the communication to
date. A copy of the letter was obtained from a fellow Trustee. Copies were then made and
distributed to the Board of Trustees for review. Fund legal counsel did contact and speak
with their attorney on the matter and indicated to their attorney that it would be discussed by
the Trustees at November 18, 2003 meeting.

Fund legal counsel asked the body if they would like to discuss the position of the Board to-
day on the letter. and he advised the Board to so move. It was not necessarily to rescind the
letter  but it will be an expression of the Board's view of the letter as of today's date. Presi-
dent Rodriguez went on record to state she did not receive the law firm's letter. She did not
know there was a law firm letter sent. Discussion ensued.

LETTER OF RETRACTION

A motion was made by Mr. Ward. seconded by Ms. Knazze. to issue a retraction. Discus-
sion ensued. No vote was taken.

DISCUSSION OF LETTER OF RETRACTION TABLED

A motion was made by Mr. Ward, seconded by Ms. Rodriguez, and unanimously passed, to
table the discussion of the retraction until later in the day.

(Ms. Nolan Was riot present at the time the vote was taken.)

CONTINUATION OF PUBLIC PARTICIPATION

Ms. Loretta Kunovic, an active teacher, appealed to the Trustees regarding the interest she
was billed for her purchase of optional service with the State Universities Retirement Sys-
tem. President Rodriguez recommended the Board discuss Ms. Kunovic's matter during

~ new business later in the day.

REPORT OF THE INVESTMENT COUNSULTANT

Chicago Equity Partners Contract Negotiation Update

, Mr. Brad Blalock and Mrs. Stephanie Braming o f Mercer Investment Consulting reviewed
with the Trustees the Chicago Equity Partners contract negotiations regarding the fee
schedule.



November 18 121 2003 '

A motion was made by Mr. Silver, seconded by Ms. Knazze, and unanimously, to accept the
Chicago Equity Partners fee schedule. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan, Ms.
Porter-Milton, Ms. Rodriguez, Mr. Saffold. Mr. Silver, Mr. Ward-11.

Nays: None.

Abstentions: None.

Contract Review and Manager Fee Summary

Last year the Board authorized Mercer Investment Consulting to work with staff and Fund
Counsel to update the investment management agreements and review the investment man-
agers'fee schedules. Fund Counsel discussed the investment management agreements with
the investment managers. They addressed questions raised by Trustees.

Following discussion, a motion was made by Mr. Ward, seconded by Mr. Saffold, and unan-
imously passed, to accept Mercer's recommendation with regard to adjustments of fees and
the acceptance of the exceptions to the favored nations clause in the cases recommended.
The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan, Ms.
Porter-Milton, Ms. Rodriguez, Mr. Saffold, Mr. Silver, Mr. Ward-11.

Nays: None.

Abstentions: None.

Third Quarter Investment Performance Report

Mr. Blalock and Mrs. Braming reviewed the third quarter investment performance report
for the periods ending September 30, 2003. They addressed questions raised by the
Trustees.

REPORT OF THE REAL ESTATE INVESTMENT CONSULTANT

Overview of Private Equity Real Estate Guidelines and Performance

Mr. Rob Kochis of The Townsend Group reviewed with the Trustees the private equity real
estate guidelines and performance. lie presented an overview of the search process. Mr.
Kochis addressed questions raised by Trustees.

Presentations of Non-Core Private Equity Real Estate Managers

Presentations were made by representatives of CH Richard Ellis Strategic Partners Ill and
Coventry Really Advisors, Inc. representing non-core private equity real estate managers.
Each presentation was followed by questions from Trustees.
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Continuation of Presentations by Non-Core Private Equity
Real Estate Managers

Presentations were continued by representatives from Intercontinental Real Estate Corp.
and Walton Street Capital. The managers addressed questions raised by the Trustees.

Non-Core Private Equity Real Estate Summary

Mr. Kochis presented a summary of each of the four managers interviewed and presented
his recommendation.

Selection of Non-Core Private Equity Real Estate Managers

A motion was made by Mr. Saffold, seconded by Mr. Silver, to allocate $35 million each to
Intercontinental Fund Ill, Walton Street Capital and CB Richard Ellis for the non-core pri-
vate equity real estate fund. The motion passed by the following roll call vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy. Ms. Nolan, Ms.
~ Porter-Milton, Ms. Rodriguez, Mr. SaffoId, Mr. Silver, Mr. Ward-11.

i REPORT OF THE ACTUARY

Three-Year Experience Analysis Reviewed

, Mr. Sandor Goldstein of Goldstein and Associates presented a report on the actualial expe-
rience of the Fund for the 3-year period 2000 to 2002. He indicated that based on the results
of the experience analysis. proposed assumptions were developed for the June 30,2003 ac-
tuarial valuation.

Mr. Goldstein stated that the following changes in assumptions were being proposed based
I on the results of the experience analysis: (1) a change in the mortality rate assumptions to

the UP-1994 Mortality Table for Males, rated down 2 years for male participants, and the
UP-1994 Mortality 7'able for Females, rated down 3 years for female participants. (2) in-

, creasing the assumed rates of termination; (3) increasing the assumed rates of retirement for
employees with 33 or more years of service; (4) increasing the assumed rates of disability;
(5) decreasing the assumed rates of salary increase by approximately 1% per year.

~ Mr. Goldstein indicated that the combined effect of the proposed changes in actuarial as-
sumptions was estimated to be a 2.6% incre:ise in the actuarial liabilities of the Fund and a
small reduction in the Board of Education required contributions for fiscal years 2(X)5 and
2()06.

Three-Year Experience Analysis Accepted

A motion was made by Mr. Ward. seconded by Ms. Rodriguez, and unanimously passed, to
accept the three-year experience analysis of the Fund for the years 200() through 2002.
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MOTION ON RETRACTION LETTER TAKEN OFF THE TABLE

A motion was made by Mr. Ward, seconded by Mr. Saffold, and unanimously passed, to
take off the table the motion to retract the letter of November 13/14 to the participants.

Discussion ensued. The letter was reviewed. The Trustees commented on the language in
the letter and the decision to send letter as presented. Visitors were recognized and made
comments.

Retraction Letter of November 13/14, 2003 Approved

A motion was made by Mr. Ward, seconded by Ms. Knazze. to send a retraction letter of
November 13/14th to the participants. The motion passed by the following roll call vote:

Ayes: Mr. Carrero, Ms. Finnegan, Ms. Knazze, Mr. Murphy, Mr. Saffold, Mr. Silver, Mr.
Ward-7.

Nays: Mr. Katsulis, Ms. Nolan, Ms. Poner-Milton. Ms. Rodriguez-4.

Abstentions: None.

Retraction Statement Approved

A motion was then made by Mr. Saffold. seconded by Mr. Ward. that the retraction letter
should state that on November 18th the Board of Trustees voted to retract letter of Novem-
ber 13/14th to the participants. The motion passed by the following roll call vote:

Ayes: Ms. Carrero, Ms. Finnegan. Ms. Knazze. Ms. Murphy, Ms. Nolan, Ms. Porter-Milton.
Mr. Saffold, Mr. Silver, Mr. Ward-9.

Nays: None.

Abstentions: Mr. Katsulis. Ms. Rodriguez-2.

MOTION TO ADJOURN

A motion was made by Mr. Silver to adjourn the meeting. The motion failed due to a lack of
a second.

REPORT OF THE COMMITTEE ON FINANCE

Administrative Expenses

The following administrative expenses were presented with the recommendation that they
be approved.
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ADMINISTRATIVE EXPENSES
9/1/03 - 9/30/03

Vendor Description Amount Paid

ACE STAMP WORKS Misc Office Supplies 33.30
AMERICAN EXPRESS Airfare. Nctr Conf. 10/11-10/16/03.

Orlando. 11: Porter·Milton 369.50

Airfm, Nctr Conf,  10/11-10/16/03,
Orlando. FI: Carrero 26150 631.00

AMERIPAY PAYROLL Staff Payroll Ending: 8/29.9/12 283.02

HENRY R ANSELMO Consulting Sm. 9/1/03 - 9/30,03 4.350.50

ARAMARK REFRESHMENTS Coffee Supplics 32119
~ ATLAS STATIONERS INC Office Chair 218.00

Copier Paper 101.19
Misc Computer Supplies 152.34
Misc Officc Supplies 62.08 53361

BRADLEY CONSU[.TING GROUP INC Consuliing Sns, 8/1/03 - 8/31/03 38.675.00

CAHILL PRIN11NG CO E!ection Brochures-Active 2.885.00
Pension Newiletters 2.62000
Pension Insert, Health Insurance Increase 2,090.00
Notice Of Election 425.00
Election Brc€hums 4,31000 12.330.00

CDW COMPUTER CENTERS INC Computer Supplies 18649

C[iNTRAX CORP Trnnscription Tafes. Special Mtg On
7/17,8/17.8/21 165.00

CHICAGO JOURNEYMEN PLUMBERS' Deposit  2003 Open Enrollment 172.50

CHICAGO MESSENGER SERVICE INC Delivery Sen  ices, Ending 7/20, &'24.
8/31,9/14 171.35

CHICAGO STATIONERS INC Misc Office Supplies 879.28
Copier Paper 1.064.33
Pension/Repnesentati,r, Material 1.341.34 3.284.95

COLUMN OFFICE EQUIPMENT. INC Monthly Contract, Copiers. 8/17/03 -
9/17/03 395.00

COM Et) Elecuic Sen·ice. 8/6/03 - 9/5/03 1,41779

COMPLETE MAH.ING SERVICE Postage: Rate Change & Election 5.548.54
Postage: Teacher/1'ruitee, Election Notice 4,77551 10.324.05

CRAIN'S CllICAGO BUSINESS Sub Renewal, 10/03 - 9/04. Huber 84.00

COM!*Il:R SYS'11:MS COMPANY. INC Filming (*Sunimary Sheets 789.90

CUTIING I:iX,E IX)Cl:MENT Shredding Of Confidential Il![3 13000

DATA SUMMARY, INC Conymtion  8/1/03  8/31/03 2.080.00

55 WEST WACKER I.If Rent. 9/1/03 - 9/30/03 49,415.72

1 FILERER!:SH COFFI.E OF CHICAGO Coffee Supplies 28800

GOLDSTEIN & ASSOCIATES Benefit Comparison Study 10.000.00

112 COOL Water Purchase 87.00

HAMBRICK. PATRICIA A 'Trans Rcimburse. 9/16 29.00
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ADMINISTRATIVE EXPENSES
9/1/03 - 9/30/03

Vendor Description Amount Paid

IKON OFACE SOLUTIONS Miint Agree On Copiers, 9/17/03 -
12/17/03 1,32293

INNER DRIVE SOFIWARE Dev O  f  Beneficiary Form. 8/1/03 - 8/31 /03 1,160 00

IRON MOUNTAIN Daily Backup Storage Chgs. 8/03 861.90
Daily Backup Storage Chgs. 9/03 593.75 1.45565

KASIAS'S DELL INC. Lunch, Trustee Mig, 9/16 261.90

KNAZZE, PATRICIA A Out Of Pocket Expenses. 8/03 65.00
Rcimburse Parking Fres. 8/03 24.00
Out Of Pocket Expenses. 9/03 21.20 1!0 20

LASAI.LE STAFFING, INC. Temp Service: Receptionist,  W/E 9/14,
T. Robinson 525.00

LASAI.LE STAFFING. INC. Temp Sen·ice: Receptionist, W/E 9/14,
T  Wilson 51750 1,042.50

LENOIR, CARLTON Tuition Reimb For Four Classes 4,53100

LEVI. RAY & Si{OUP. INC Pension Gold Conversion, 7/1/03 - 7/31/03 8,835.75
Pensiongold  Conirrsion. 8/1/03 - 8/31/03 5.622.75
Pension Gold Installment. 9/1/03 - 9/30/03 46,891.95 6133043

MCI Long Distance Service, 8/03 507.67

MECHANICAL GROUP Main[ A/C Computer Room. 9/1/03
9/30/03 14500

MICROSYS-11{MS. INC. Imag Cancelled Checks. 1 Disk 9.699.91
Rccord Storage: 8/03 - 12/03 894.25 10.594  16

MIDWAY HOTEL CEN-rER Deposit  2003 Open Enrollment 50)000

MIDWESTAUTOMATEDTIME Infrotronics Time & Attcndence System 3,187.20
SYS'rEM Annual Srv Billing infrotronics. 9/1/03-

8/31/04 1,033.00 4.222,10

NCE COMPUTER GROUP Maint Contract Prime. 10/1/03-10/31/03 6:1.00

NEXT DAY TONER SUPPLIFS. INC Green Bar Computer Paper 534.31

PI.ASMON LMS INC. D¥d·Ram 4.7gb Disk Dri,t 1.30181

PINEY BOW[.S INC. Leasc Agreement: 7/30/03 - 8/3~/03 90100
Service Call, Mailing Scale. 8/13 172.00
Misc Repixement Pans 406.00
Service Call. Mail Intencr, 8/26 172.00
Service Call. Mailing Scale. 8/27 172.00
Service Call, Mailing Scale. 8/29 301.00
Leax Agreement: 8/30/03 - 9/30/03 90100 3.025 60

POR-1-ER-MILTON, LINDA Reimburse. Mdi Conf., 7/26/03-7/30/03,
Hm Beach. !1 249

PZJRCHASE POWER Postage By Phone Reset to.1000)

PYLE. ROME. LICHTEN & EHRENBER Services Rendered. 1-ocal Counsel·
Clpf Vs. H>·de 66100

QUI: GRAPHICS GROUP Check E¥clotes 84 30
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ADMINISTRATIVE EXPENSES
9/1/03 - 9/30/03

Vendor Description Amount Paid

RADENCIC. FRANCFS Tr#rl Reimbursement. 9/4 58.00
Trairl Reimbursement 9/16 11.00
Final Costs: Apple/Macintosh Computrr
For Office Publications 3,071.40 3,140.40

SBC Monthly Phone Service. 8/28/03 - 10/6/03 1.248.15
Monthly Internet Senice. 8/28/03 - 9/27/03 18195 1.430.10

SCHOOLEY Mn-CHELI. Consulting Service. 6/1/03 - 8/3 1/03 4.087.50

UNISHIPPERS CHICAGO NEAR Delivery Service. 8/6 97.16
NORTH Delivery Sen·ice. 8/14 205.48

Delivery Service. 7/10,7/24.8/27 49148 794.12

US. POSTMASTER Business Reply Acct. 8/14/03 - 8/14/01 5,00000
Postage For 2003 Open Enrollment.
Malerial 24,0#43 29.044.43

PHYSICIANS, DISABILITY
APPLICANTS

R S. ELLECOM Enl & Report, Samuel Williams 320.00

SCOTTA KAI-E Eval & Report. Sylvester Davis 75.00

UNIVAL Eval & Report. M3ry Anne Cappelleri 770.00
E¥al & Report. Thelma Johnson 135.00
Eval & Report.  Thomas 0'gorman 235.00
Eval & Report, Cheryl Troutman 770.00
Eval & Report. Peggy Walker 735.00
Eval & Report, V. Mcclue By Dr. Geller 735.00
Eval & Report. A  Reynolds By Dr. Geller 735.00
Eval & Report, J. Alexander By Dr. Smith 740.00
Eval & Report, L. Zilbert By Dr. Fagan 770.00
Eval & Report, T 0'gorman By Dr. Bancqi 735.00
Eval & Report. K. Roberts By Dr Le¥insky 735.00
E,31 & Report. J. Alexander By Dr. Charuk 740.00
E,·al & Report. P Robinson By Dr Yen 770 00
E¥at & Report. R  Wolf By Dr Fuller 770.00
Eval & Report, P. Robinson By Dr. Suk 770 00 10.14500

U S OCCUPATIONAL HEALTH, INC. Eval & Repor[. L Barbirotta 73.00
Eval & Report. L  Hindin 75.00
Eval & Report. M  Adams-Halp 75.00
E,11 & Report. C  Britton-Harris 75.00 300.00 10,840.00

PORTFOL.!O MANAGEMENT
& CONSULTANT FEES

ARIEL CAFI-IAL MANAGEMENT, INC Mgnt Fee 4/1/03 - 6/30/03 183.225381
I BRINSON PARTNERS, INC Mgnt Fee 4/1/03 - 6/10/03 214.15700

DIMENSIONAL FUND ADVISORS INC Mynt Fee 4/1/03 - 6/30/03 146.882.70

FIDELITY MANAGEMENT TRUST CO Mgnt Fee 4/1/03 -  6/30/03 326.403.00

HARRIS TRUST & SAVINGS BANK MEnt Fee 4/1/03 - 6/30/03 158.007.58

HOLLAND CAPITAI. MANAGEMENT Mgnt Fee 4/1/03 - 6/30/03 39.228.29

IRIDIAN ASSElT MANAGEMEN'r 1.[£ Mgn! Fee 4/1/03 - 6/~03 181663.51

L_
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ADMINISTRATIVE EXPENSES
9/1/03 - 9/30/03

Vendor Description Amount Paid

J P MORGAN INV MGMT. INC Mgnt Fee 4/1/03 - 6/30/03. Special
Situation Propeny Rd 2.335.85
Mgnt Fee 4/1/03 - 6/30/03, Stfategic
Properly Fd 284,27927 286,615.12

J & W SEL[GMAN & CO,INC Mgnt Fee 4/1/03 - 6/30/03 222,06700

LASALLE INVESTMENT
MANAGEMENT MEnt Fee 4/1/03 - 6/30/03 137.304.64

1.AZARD ASSET MANAGEMENT Mgm Fee 4/1/03 · 6/30/03 133.991.09

UNCOLN CAPITAL MANAGEMENT
CO Mgnt Fee 4/1/03 - 6/30/03 62.13200

MDI. CAPITAL MANAGEMENT INC Mgnt Fcc 4/1/03 - 6/30/03 44,875.89

MERCER HUMAN RESOURCI. Inv Consit. 6/03 20.000.00
inv Consll. 7/03 20,000 00
I~ducational Session 2.000.00
Contract Fee Analysis (lst Half Of Fec) 12.500.00
Inv Conslt, 8/03 20,000 00 74.500.00

MFS iNSTITUTIONALADVISORSINC Mgntice 4/1/03-6/30/03 292,442.86

MORGAN STAN[.EY DEAN Will-ER Mgnt Fc: 4/1/03 - 6/30/03 197.52600

MORGAN STANLEY DEAN WITTER
Ixrl- Mgnt Fee 4/1/03  6/30/03 472.423.00

NEW AMSTERDAM PARTNERS Mgnt Fee 4/  1/03 - 6/.40/03 91.331.64

NORTHERNTRUSTCO-'1'lili Mgnt Fee 4/1/03 - 6/30/03 37.50000
Mint Fee In/03 - 3/31/03 -10.826.46
Mgnt Fee 4/1/03 - 6/30/03 66.231.77
Mgm Fee 4/1/03 - 6/30/03 25,74000 118.64531

NORT}IERN TRUST IN'k''FS  MENTS Mgnt Ice 4/1/03  6/30/03 28.017.62
INC Mgnt Fee 4/1/03 - 6/30/03 5.55432

Mgnt Fee 4/1/03 - 6/30/03 67.007.82
Mgnt Fce 4/1/03 - 6/30/03 39,21335 135,793.11

SMin{ GRAHAM & CO Mgnt Fee 4/1/03 - 6/30/03 41,403.00

THETOWNSEND GROUP Mgnt Fce 4/1/03 - W30/03 10.000.00
Reimbursable Exp 4/1/03 - 6/30/03 865.23 30.865.23

UBS Gl.OBAL ASSET MANAGEMENT MY nt Fcc 4/1/03 - 6/30/03 205,808.33

WAI)1)1:1.1. & Ri:lit) INVE.5 f M(,M'I C() Mgrit 1·'ce #/1/03 - 6/30/03 1·12.95653

WE.5 11:RN ASSEr MANAGI:MENT CO Mgnt Fee 4/1/03 - 6/30/03 219.217.78

Wil.HAM BLAIR & CO MEnt Fee 4/1/03  6/30/03 137,95000

71:VENBERGEN CAPITAL INC Mgnt Fee 4/1/03 - 6/30/03 71.68900 4.380.104 E

4 669 11% 0
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ADMINISTRATIVE EXPENSES
10/1/03 - 10/15/03

Vendor Description Amount Paid

ACESTAMPWORKS Misc Office Supplies 18.65
AMERIPAY PAYROLL Staff Payroll Ending 9/26 138.51

HENRY P. ANSELMO Consulting Sns, 10/1/03 - 10/31/03 4.35050

ARAMARK REFRESI{MENTS Coffee Supplies 21900

ATKINS-I)ORIS Attendance @ Camnssing Bd Nitg, 10/3 20.00

ATLAS STATIONERS INC Misc Election Supplies 285.63

BAILEY-PATRICIA Attendance @Can¥assing Bd Altg, 108 20.00

E M BARNES & ASSOCIATES Consulling Sns. 10/1/03 - 12/31/03 9,788.75

BOBICHJ!ARY Attendance @Canvassing Bd Mig. 1(1'3 20.00

CATCH & CARRY Dinncr, Canvassing Bd Mig. 10/03 134.33

CDW COMPUTER CENTERS INC Computer Supplies 121.69

CFmRAX CORP Transcription Tapes, Ethics Committee
Mtg. 9/26 15.00

CHICAGO MESSENGER SERVICE INC Delivery Srv Ending 9/21,9/28 39.30

CHICAGO PRESS 2003 Open Enrollment Workbook 19,434.77

CHICAGO STAT10NERS INC Misc Office Supplies 305.63
Copier Supplies 71494
Misc Office Equipment 97.14 1.11771

CHICAGO TRIBUNE Subscription. 8/4/03 - 8/1/04. Nchf 114.92

CO411'UTRONICS Pension Gold Comtnion 2.125.00
Equip Maint/Problems 218.75
Software Suppon 31250 2.656.25

CONTROI. FORMS INC Laser Checks 544.00

CONTRO[. FORMS [NC Security Iins·clores For A/P Cks 50500 1.049.00

FILTERFRESIi COE:1·1:1{ OF CHICAGO Coffee Supplies 145.00

, 55 WILST WACKERLLC. Rent: 10/1/03-10/31/03 49,210.59

GOLDSTEIN & ASSOCIATES Actuarial Sn's· 7/1/03 - 980/03.7/1/03
980/03 10.000.00

HAMBRICK-PATRICIA A Trans Reimbursement. 9/25 40.16

HEMPHILL-KYM A[[en(lance @Cancassing Rd Altg. 10/3 20.Cv

Hil.TON ORLANDO WAI.T DISNEY Accom. Nctr Conf. 1(VII /03-10/16'03.
Orlando, Fl Rodriguez 618 84
Accom, Nctr Conf, 10/11/03 - 10/16'03.
Orlando. 11 Silver 1.031.40
Accom. Nctr Conf. 10/1 1/03 - 10/16~03.
Orlando. 11: Perler-Milton 825.12
Accom, Nctr Conf. 10'11/03 - 10/16'03
Oriando. 11. Carrcro 61884 3.094 20

INNER DRIVE SOFIWARIE Corrections & Modifications Of Various
Forms 540.00
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ADMINISTRATIVE EXPENSES
10/1/03- 10/15/03

Vendor Description Amount Paid

JACKSON-DAVID E Attendance @Can¥assing Bd Mig, 10/3 2000

JACOBS. BURNS, ORLOVE. STANTON Ltgal Services, 8/1/03 - 8/31/03 17.28231

KAHLON. INC. Computer Supplies 54000

KELLY-FRANCINE A[lendance @Canvassing Bd M[g. 10/3 2000

1.ASALLE STAFFING. INC. Temp Staff. W/E 9/22,9/28, T. Robinson 1.050.00
Temp Staff, W/E 9/22,9/28, T. Wilson 1.050.00 2.100.00

LAST MINU-rE GOURMET Lunch, Trustee Meeting, 10/9 34317

LEVI, RAY & SHOUR INC Pension Gold Installment. 10/1/03 -
10/31/03 46,89195

LIVINSTON-CYNT}{IA Attendance @Canvassing Bd Mtg. 10/3 2000

MANZI-JOANNE Reimb, Recp Conf.,  9/29/03 - 9/30/03.
Chicago. il 149.31

MAS CONSUCIING Firewall & Software 4,21000
Finalinsollment: Solomon Upgrade 3.51000
Fy2003 Enhancement Plan 1.761.00
Fy()4 Enhancement/Support Plan 3,522 00 513.0030)

MECHARCALGROUP Maint Computer Room A/C: 10/1/03 -
10/31/03 14500

MHOON-RrrA Attendance @Canvassing Bd Mtg. 10'3 2000

PENSION BENEFIT INFORMATION Processing Of Annual File: 10/1/03 -
9/30/04 879.00

PrINEY BOWES INC. Service Call.  Mailing Scale. 9/24 172.00
Misc Replacement Parts 461.00
Service Call. Mail inserter,  9/ 15 430.00 1,06300

PORTER-Mil.TON-LINDA Per Diem, Nctr Conf.. 10/16  10/22/03.
Orlando. Fl 4300)

POSPISHIL-GREVE-MARILYN Attendance @Canvassing Bd Mig. 10/3 .00)

QBF GRAPHICS GROUP Check Envelopes G 44

RODRIGUEZ. MARIA rer Dicm, Nctr Conf., 10/11/03 - 10/15/03,
Orlando, Fl 373 CO

SCHOOI.EY MFICHELL Consulting Srv, 9/1/03  9/30/03 1.50000

SCHURY. MARIANNE Rcimb. 2003 Open Enrollment 17.89

STOCKUS-ROIN:RT Attendance @Canvassing Bd Mgt. 10/3 2000

UNIS}{[PPERS CHICA(;0 NEAR NORTH Delivery Service Thru 9/15 23933

VANDE KIEFT-JOAN Attendance @Canvassing Bd Mgi. 1  (V3 20  OR

WHITE-LYNNE G Attendance @Canvassing Bd Mgt. 1&'3 2000

PHYSICIANS, DISABILITY
APPLICANTS

SCGITA KALE Kale Eval & Repon. M. Adams-Harp 75.00

UNIVA!. Unival Ed & Report. L Zilben By
Dr Wolf 770.00
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ADMINISTRATIVE EXPENSES
10/1/03 - 10/15/03

Vendor Description Amount Paid

UNIVAL Unival Eyal & Report. H Hulseberg By
Dr. [£vinsky 735.00

UNIVAL Uninl Ed & Report, A. Rey·no!ds By
Dr. Moisan 995.00

UNIVAL Unival lid & Report. R. Wolf By
Dr. Waaerm an 770.00

UNIVAL Unival Eval & Report.  R Ford By
Dr. Sergeant 135.00

UNIVAL Uninl Eval & Report. K  Roberts By
Dr. Kim 821.70

UNIVAL Unival Eval & Report.  I johnsen By
Dr. Wasserman 770.00

UNIVAL. Unival Ent & Report.  T Johnsen
By Dr. Shenkcr 785.00

U S OCCUPATIONAL HEALTH. INC. Usoccupato 1431 & Rcpon. R Ford 75.00 5.931.70

5193.725.34

Replacement Warrants

The Committee on Finance reported that the following persons requested replacement war-
rants in lieu of the following described warrants which were lost or destroyed. Affidavits
certifying these losses and in each case indemnifying the Fund against any liability, damage
or expense which may result by reason of issuing such replacement warrants were duly
filed. Therefore, the Committee recommended that warrants issued to the persons named
below in the amounts indicated be duly recorded in the minutes of this meeting.

Name Amount Number Diite Purpose

Baginski, Geraldine J. $3,373.32 519564 1/1/03 Pension payment
Baginski, Geraldine J. 3.373.32 538153 2/1/03 Pension payment
Bondurant, Carolyn 2,035.71 688874 10/1/03 Pension payment
Bondurant. Charles 2.875.04 688875 10/1/03 Pension payment
Carlson. Marie R. 3.297.53 612873 6/1/03 Pension paynrnt

Davis, Marsha 12.059.58 186582 8/22/02 Survivor contribution
Gay. Ledie J,
Guardian
Collins. Danielle J. 528.73 633()48 7/1/03 Pension payment
Haeger-Pape, Janet L..
POA
1 laeger. Armand R. 830.09 595636 5/1/03 Pension payment
Haeger-Pape. Janet L.
POA
Hacger. Armand R. 83().()9 614298 6/1/03 Pension payincnt
Haeger-Pape, Janet L.
POA



November 18 131 2003

Name Amount Number Date Purpose

Haeger, Armand R. 830.09 632921 7/1/03 Pension payment
Iiaeger-Pape, Janet L.
POA
iiaeger. Armand R. 830.09 651984 8/ I /03 Pension payment
Jackson. Shirley 957.84 671923 9/1/03 Pension payment

King. Francis M. 2.395.19 670295 9/1/03 Pension payment
Mainstay Funds IRA
Isip, Rowena 3,805.13 191206 6/27/03 Refund of contribution
Milner, Pamela 3,549.61 187102 9/19/02 Survivor contribution
Murphy, Patrick T.
Public Guardian

Stone, Frances E. 322.41 298277 7/19/01 Health insurance rebate
Pico de Flores, Gloria 11,967.97 192140 9/4/03 Refund of contribution
Prentiss, Jefferson E. 2.364.52 651524 8/1/03 Pension payment
Richardson, Thelma E. 826.52 578091 7/3/03 Pension payment
Ryan, Joseph E., P/A

Deacy. Girard P 1,515.71 911249 9/1/01 Pension payment
Ryan, Joseph E., P/A
Dcacy, Girard R 1.565.89 484217 11/1/02 Pension payment
Shively, Arline D. 4,863.90 966998 12/3/01 5+5 Lump sum refund
Siepka, Charlene 697.16 615284 6/1/03 Pension payment

Smith. Sekou S.
beneficiary of
Frank, Winifred L. 409.09 191159 6/26/03 Death benefit
Smith. Sekou S.
beneficiary of
Frank, Winifred L. 52.39 192191 9/22/03 Death benefit

Solomon. Patricia 39.10 164033 8/10/98 Refund of contribution
Spears. Norma L. 2,424.13 690088 10/ 1  /03 Pension payment
Stevens. Dorothy R 4,679.98 191390 7/10/03 5+5 Lump sum refund
Zcringue, Yvonne D. 2,506.11 634002 7/1/03 Pension payment

Ms. Finnegan moved the Report of the Committee on Finance to the omnibus,

REPORT OF COMMITTEE ON CLAIMS
AND SERVICE CREDITS

Pensions

The Committee on Claims and Service Credits reported that applications for pensions were
presented for persons. hereinafter listed, with the recommendation that they be approved
and granted in the amounts and under the conditions set forth herewith.

In the case of each applicant for service and disability pensions. the employment of tile
teacher has terminated, the legally prescribed minimum years of teaching service were
completed and requirements with respect to age. the Illinois Retirement Systems Recipro-
cal Act (i f applicable), and the Illinois Pension Code were fulfilled.
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In accordance with the provisions of the Illinois Pension Code, each applicant for disability
retirement pension was declared by two physicians appointed by the Board to be suffering
from a disability which wholly and presumably permanently incapacitates him/her for
teaching.

Each applicant for a survivor's or reversionary pension furnished proper evidence of his/her
right to receive such benefits.

School or Yrs of Effective Annual
Name of Member Final Status Service I)ate Pension

Optional Service Retirement Pensions

Akhibi, Lenora D. ..Sullivan .,..,... .34.850 8/6/03 551,333
Albritton, Milton S, ,. ..Wadsworth........... .38.200 6~28/03 79,609
Alexander. James R........ Doolittle West Primary .34.050 6/28/03 44,829
Alexander, Richard A. ..Woodson North.. .34.300 7/12/03 80.125
Altamirano, Lazaro D... .Gale Acad. .20.000 9/6/03 19.318

Anguiano, Loretta A. ..Bright........,,.,,.... .35.150 8/26/03 46,806
Archibald, Doris ......... .......Kozininski Acad. .30.200 8/15/03 44.964
Argyropoulos, Constantine A. .Corkery ............,. 34.650 6/28/03 44,829
Ashraf Ali. Azizah A. ..John Foster Dulles . .21.350 6/28/03 29.313
Austin, Patience H. ...Woodson North Middle .13.350 6/28/03 18,329
Avila, Judith R,  ...Ward... 34.150 7/30/03 46.803
Baker, Barbara A. .Lavizzo. .37.100 7/1/03 49,769
Balfour, Dorretha .Holmes. ...36.150 9/1/03 44.829
Barrett. Nancy Jo Flower High ,..., 40.950 6/28/03 53,795
Bates, Wanda F. Doolittle West 39.900 6/28/03 44.829

Beavers. Ronald C. CVS 40.400 7/26/03 81.187
Becker, Joyce J. Julian High 33.100 6/28/03 38,561
Bedford, Gloria G..... ...I)ulles.,.. 10.250 8/27/03 13.008
Bell-Perinc, Shirley Lawrence...... 34.600 7/1/03 47.793
Berg. Daniel . .Mather High 40.300 7/1/03 48,782

Bernberg. Florence S. .Westinghouse Car. Acid 34.750 6/28/03 46.806
Berry, Blonzie A. ...Bridge....... .30.150 6/28/03 27.868
Berry, Evelyn I). Wadsworth. _29.400 6/28/03 39,513
Bertha, Bessie M. Tanner...............,... ,..,.,.. ...35.100 6/28/03 47,793
Blais, Stanley G, Yates ...,...... ....37.300 8/26/03 46,806

Blake, Penelope A. Curie High . 35.950 6/28/03 49.769
Blocker. Dianne 1 Shenvood .34.200 8/26/03 44.827
Bloom. Mary M. Ebinger 37.150 9/6/03 79.602
Bonner. Ora J.... Konninski. ..32.750 8/1/03 32.271
Brown. Marie L. Mc:Cosh. .34,650 8/28/03 46.281

Cadavid. Eduardo Cooper 35.9(X) 9/6/()3 80.130
' Cain. Cassandra C Sw·ift 31 350 8/29/()3 40.352

Campbell, I·loyd Brown 7.75() 2/2()/99 3.658
Campobasso. Mary A. Central Office 32.150 R/23/03 54.763
Carrillo, Joseph S. Regent 4. .25.500 2/24/01 34,983

Chapman, Nancy C L.Review H.S. .13.700 6/28/03 18,233
Cobbs, Evelyn .Wadsworth.., 31,250 gn/0-3 44,716
Coffey. Bernice J. .Bradwell. 34.750 8/5/03 48.458

: Coleman. Pearlene ....Graham . 37.200 8/ 18/03 46,806
Collins. Margaret M. Key.. 34.35() 6/28/03 44.829
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School or Yrs of Effective Annual
Name of Member Final Status Service Date Pension

Optional Service Retirement Pensions (continued)

Collins, Mary A H.G. Solomon. ...34.450 6/28/03 49.769
Collins. Verna L. .Morgan Park High School . 22.650 6/28/03 31.754
Conroy, Mar>'ann A. .Morrill.. ...34.500 6n8/03 47,793
Cosri~e, Robert R .Kennedy H.S. ...39.150 6/28/03 49.769

Cowan. Elizabeth L. Burnham . .32.350 6/28/03 44.415

Davis, Lula G. .Medill .36.650 8/37/03 55.324
Denger. Charles A. .Murray . ...34.300 6/28/03 44,828
I)(Savieu. Nedra............. .Henry Suder.. 38.200 8/23/03 64,724

Dougherty. Jr.. i. Roland. ..Morgan Park High ...34.700 6/28/03 44.829
Dulski, Warren C. . Stemmetz Acad. ...34.050 6/28/03 58.536

Fitzgerald. Barbara A. I)aley. ...33.90() 8/1/03 46,296
Fraz.ier, Susan B. .Central Office. 34.600 8/1/03 53,579
Frye. Martina B. .Von Steuben High. ...37.700 6/28/03 46,788

Gallagher. Edward P. .Hubbard High...... .35.700 6/28/03 50.367
Geiselhofer, Eloise I .Crane Tech High. ...29.300 6/28/03 47.487

Gibson, Shirley J. Joplin 36.700 7/30/03 45,264
Glassman. Jeffry .. .Beaubien . 35.000 9/6/03 49,814
Gluck. Marilyn S..... .Clinton . ..13.950 7/ 16/03 7.304
Goldstein, Gloria T . .Amundson High. 35.350 8/25/03 44,829
Gorham. John Patrick. Owen Academy. 35.806 6/28/03 61.103

Greaney. Anne M... .Lane Technical H.S. ..33.950 6/28/03 44,829
Grissett. Patricia A. .Harlan C.A.H.S. 34.450 8/9/03 77.770
ilainey. Oliver C. _Collin: H S. ...35.250 8/14/03 55.889
Hardey-Bey. Katherine Foster  Park . ..... 12.0(X) 8/5/03 14.218
Ilayes. Mamie I. .Madison . .34.050 7/25/03 46.806

Henry. Glorinda C. Lavi 7.zo 34.400 7/1/03 46.806
Hickey. Marie L.... .Newberry 26.400 8/1/03 34.716
ilill  Gwendolyn R. .Scott Joplin 32.050 8/4/03 45.162
Hill. Susan H. .Raymond 32.850 9/4/03 3 1.670
Hodge, ~ima M. .McNair 3().250 8/21/03 43.796

Holloway. Bobbie .Nixon..... ..35.700 6/28/03 46.806
lic,over, Lloyd P. .Taft High. 35.650 7/1/03 46.789
Hotwagner. Phyllis D. ...Turner-Drew. .33.950 6/28/03 46,806
1 lotwagner. Ralph E. Turner-Drew. 33.950 6/28/03 44.829
Howard. Edwina R. .Lyon. .2().60() 9/2/03 23,155

Howard. Mar/ella ..Burroughs . .  33.950 6/28/03 44,829
liurens. 1{unice  .Simeon Car.Acad. 34.700 6/28/0.3 49.769
Jackson, iloy-I):an A. ..Spencer . 17.40() 8/18/03 30.702
Jackson. Gloria I). . 1-ledges . 30.5(X) 6/28/()3 40,107
Jackson. William J. ..Corliss High .30600 4/23/03 27.256

Jacohwn. Marsha R.. ..Yates. .33.950 6/28/03 44.829
Jacohy. Daniel A. .Gallistel. .33.95() 8/23/03 65.69.1
James.Henry L. ..Westinghouse. 17.(XX) 8/1/03 28.645
Janies, Ronald A. ..Avcmd.ale . 36.900 6/28/03 82,367
Jochimski. Christiane

Genrude. .Central ()ffice 34.800 8/22/()3 62.776

Joffe, Mickey . I·-oretiian High .38.200 6/28/03 49.769
Johnson, Cassandra H. Dearborn 3.1.6(X) 8/21/03 44.829
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Johnson, David L .Harligan . ..35.400 6/28/03 49.769
Johnson, Her-nian . ..Austin Acad. ..31.000 7/4/03 45,257
Johnson. Susan A. .Earhart. ..34.200 7/8/03 46,806
Johnson-Giles, Norma . ..Early Childhood.. .34.100 9/6/03 47.614
Jones, Bettie J.. ..Rosenwald. ..34.150 6/28/03 44.829

Jones, Donald C.. ...Stone Acad.. ..37.750 6/28/03 44,829
Jones, Dorothy L .Bright . ..33.950 6/28/03 44.829
Jones, Gloreatha D.  ...Ashe . ..33.300 9/16/03 45.761
Jones, Joslyn K Earle.. 15.900 6/28/03 13,003
Kadas, Frances A ...Rosenwald. 35.050 6/30/03 44,770

Kaiser. Allen J................. .Medill PDC. ..34.800 8/9/03 70.346
Kalchbrenner, Ronald J.  ....Tilden H.S. 33.950 8/14/03 44,829
Keating. Mary T ...Pulaski. ..40.250 6/28/03 66.968
Kehoe. Patrick J.. ...Mason. 33.950 6/28/03 46,811
Kcmp, Kathryn E. ....Bass. 34.850 7/1/03 79,590

Kerr, Andrea S. ....CSC. .......35.300 9/6/03 85.484
Kilcoyne, Edward J. Bogan H.S. ..37.250 7/1/03 54.723
King, Correan B. ...Metcalfe . ...34.050 6/28/03 44,829
King. Diane R.. ...Price.. ..37.850 6/28/03 48.782
Kleefisch, Martin A. . Curie High .. ...39.500 6/28/03 49,769

Kniaz. Ronald E. .Prosser Acad. ...35.900 6/28/03 59.613
Kramer. Samuel J. Langston Hughes ..34.950 6/28/03 44,830
Kramer, Jr., Charles F.  ....O.A. Thorn... 30.600 7/1/03 42,013
Laplaca. Josephine C ...Canieron. .. 34.850 6/28/03 47.793
Larsen, Barbara A. ...Andersen Acad.. 34.700 6/28/03 44.829

Lascola. Sharon J... .Davis Acad. 31.200 7/31/03 26,596
Latlyak, Edward P. ...Kennedy High. ...35.550 6/28/03 44.829
Lazaris. Nancy C. .Kinzie.... ...36.450 6/28/03 46.806
Lenters, Patricia J. .Smyth/Joyner CPC 35.200 8/7/03 44,829
Leonard, Mary D. .Clissold .  10.550 6/28/03 22.310

Lessin. Howard M. Rogers................ 39.250 6/28/03 49.769
I.evinson, B. Milton... .Substitute .. 30.700 6/14/03 26.385
Lcvy, Maureen William Prescott 38.650 6/28/()3 44.829
Lewandowski, Jines J. . Jamieson . 30.000 6/28/03 42,928
Lewis. Janice B. .Sullivan High 35.900 6/28/03 49.769

Liang. Anna T. . ...... ....John C. liaines. 35.35() 6/28/03 49.769
1.ichtennan, Pamela . John T McCutcheon Elementary 39.900 6/28/03 46.806
1-iddell, Bobbie J. .Harlan Academy. 38.800 6/28/03 46.8()6
Lillie. Milton G. Kenwood Academy 35.300 6/28/()3 47.793
Lindahl. Roberi E. .Senn High School 35.050 6/28/03 48.782

Lord, Susan G. Beaubien . 35.750 6/28/03 49,769
Lowery-Jackson. Margaret J....Caner Primary 38.550 6/28/()3 46.806
Lueder, Lillian A.....................Jensen. 7' 100 8/ 14/03 46,811
[ yall. Jean L. Corkery 34.35() 6/14/{)3 47.730
Lyles, John E. . ....................Marshall High ..37.200 7/1/03 48.862

Machnick. Henriette F. 1 )irksen .34.350 8/21/03 49.769
Macias, Carole . ..,Nixon.................... .35.050 8/9/()3 63.668
Macklin, Jeanette .  ...Walter Peyton College 32.(XX) 8/20/01 4(),715
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Maldonado, Nivia 1. ..Burr.. ...35.200 6/28/03 47.793

Malec. Catherine ... ..Mason.. ..... ...30.550 9/6/03 40,210

Martinez, Betty M. . .Mather High ...35.350 6/28/03 68,087
Mason, Clarice ..Robeson High.. ...34.650 8/1/03 50,758

Mason, Ollie C. ..Cook. ..36.250 6/28/03 49.769

Matonik, Gail E. ...Gray. ..34.350 6/29/03 49,769

May. Jalaine A. . .. .Hartigan . 34.500 6/28/03 44,829

Mayerle. William . .Von Steuben High. ..35.900 7/4/03 59.723
McCaugherty, Karen K. .Northside College Prep... ..36.550 6/28/03 57,580
McNeal, Mary Schurz High ..34.300 6/28/03 47,781

Meeters, Robert W. .Carver M.A. ..33.950 9/20/03 44,910

Meindl, Sybil L. .Ellington . ..35.000 6/28/03 49,769
Melendez-Rhinehart.

Carmen ............ .Tesla High. ..35.800 6/28/03 47,826
Mendez, Adela M. Marquette West. .8.800 6/28/03 10,296

Mendez, Tirsa O..... .Kelvyii Park High. ..34.000 6/28/03 37.570
Merkler, Jr., John F. ..Nightingale . ..41.400 6/28/03 43.187
Merrick, Clanthia A.. ..McCorkle.......... ..37.350 6/28/03 49,769

Meyers, Janice M. ..W. Young High. 34.650 9/6/03 49,814
Miller, Betty J. Lindblone H.S. ...38.300 8/5/03 54.446

Miller. Beverly E. .Grant Acad........ ...34.550 6/28/03 44.829
Miller. Carol L. ..Mitchell .37.950 6/28/03 64,381
Miller. Teresita . ...Hyde Park Acad. ...26.0()0 9/18/03 35,079
Mindy, Robert R. ...Ryder............ .36.850 6/28/03 44,829
Mitchell, Annie A. ...... ..Dunbar Voc. Acad. 37.2()0 7/1/03 52.843

Mitchell. Janet H. ....... ..Schubcrt . .34.600 6/28/03 47.794
Mitchell, Patrick O. . ...Chappell. .34.250 6/28/03 46.806
Mitofsky. Eugene . ..Lane Tech High. .35.350 6/28/03 44.829
Montgomery, Osie B. ..Austin High,, 35.300 6/28/03 56.351
Monwille, John J. ..Monroe... 00.950 6/28/03 1 1.422

Moore. Harriett A. .Roosevek High. 38.750 6/28/03 44,829

Moore, Judith M. .Foster Park Elein. 33.250 7/29/03 30.675
Morgan. Eula M ..Westcott . 35.200 6/28/03 44,829
Moritz, Carol A.... ..Dei)lego. .
 .35.850 7/1/03 47,946

.34.900 7/iA)3 49.770
Morris. Luther E. ..Lee Elementary,

Morrison. Sandra B. Dusable H.S. .13.600 8/2/()3 18.534
Motley, Eric S. Hyde Park Acad. .34700 6/28/03 47,560
Muhalmnad. V. B. Bouchet. ..26.750 6/28/()3 37.212
Muldrow, Lelia G. Steinmetz High 32.550 8/6/()3 42.801
Nagle. Bettemae . Whitney. 39.40() 9/2/03 49,70.1

Najfus, Patricia A.  ...Daley Acad.... 77.45(} 6/28/03 36,097
Neilson. Margaret L.. _Hanson Park. 36.750 6/28/03 49,769
Nelson. Edwina Y. Lidblom High...... ...32.950 6/28/03 45,239
Nessner. John F. .Special Services.. .36200 7/31/03 68.957
Nestcrowicz. Paul J. Foreman High 35.350 6/28/03 44,830

Nickolich, Eva Central Office. 42.550 9/6/03 95.050
Nomellini. Mary F Gunsaulus Acad 34.55() 7/4/03 44,829
Nonvood, Alina Abbott . 35.60() 8/2()/03 49.372
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Novalich, Robert . ..Kelly High.. .34.800 6/28/03 53,795
Odem, Helen L. ..Randolph. ..37.150 9/1/03 46,806
Ohren, Susan L..,. .Northside Learning Center. ..38.750 6/28/03 64,493

' Olivet. Patricia A. . ...May.. . ....9.100 8/25/01 5.114
O'Neal, James E.. ...Marquette.. .19.450 8/26/03 28.251

Orlov, Rena B. ...Suder.. ..27.950 6/28/03 36,754
Ortigoza, Maria T. ...Burr............ ...... 30.150 6/28/03 40,332
Paglini, Marilyn J. ...Columbus... ..40.950 8/5/03 44,829
Palmer, Lester R. .Spalding. ..34.050 6/28/03 49,769
Pappas, Magdaline M. .Bogan H.S. ..34.800 6/28/03 49,783

Parkcr, Audrey A. .Roosevelt High School . ..35.150 6/28/03 44,830
Parsons, Barbara A .Senn H.S.  ..35.200 6/28/03 49,769
Partekel, Dennis F ...Kennedy High....... ...,, ..38.400 6/28/03 48.782
Payton. Laura. .Hearst Elementary ..36.050 6/28/03 47,026
Payton, Jr., Frank J. ...Fairfield Acad. ..35,950 880/03 63.325

Perkins, Sharon D... .Fort Dearborn. ..34.250 7/1/03 46.806
Peterson, Geraldine ..Washington High... ..33.950 6/28/03 46,798
Pettigrew, Mamie S ......James Weldon Johnson. .11.350 8/23/03 15,519
Phillips, Ruth L......... ..Kennedy High... ,...,....12.700 6/28A)3 17.018
Pierce, Christine . ...OgIesby... ..36.600 8/8/03 48,782

Pillow, Dolores N............. ..CVS.....,.......,... .34.100 6/28/03 49,769
Poeppel-Trudo, Sheila R. . ..Von Humboldt... ..... ..35.300 9/20/03 44,910
Polak. Michael H. ..Ames Middle .... ..35.550 6/28/03 78,337
Poole. Mattie L. Lane Tech High 34.000 6/28/03 44,829
Popemik, Jude T. Crane High 33.300 6/28/03 52,781

Price, Audrey F... .Steinmetz Academic Center 41.650 8/8/03 44,829
Pubins, Jennie L. Little Village Acad. 35.050 6/28/03 44,829
Punkay, Paul E. ..Murray... ...........,,, 35.900 6/28/03 48,782
Ramirez, Corazon P.. ..Edwards.................. 9.850 6/28/03 11.127
Rappe. Mary M.. ..Jordan Community . 34.800 6/28/03 49,769

Rease. Delores A . .. Schmid ....... 37 . 550 1 /1103 79. 473
Reckiu, Jeanne B.. ..Senn High.. 40.700 6/28/03 49,769
Reyes. Gloria . ..Bateman... 28.150 8/10/03 41,096
Rice, Booker N, ..Fuller... 28.850 1/13/03 35,707
Richards. Mary A. .Graham . 38.600 6/28/03 44.829

Rickelman, Rosettia W Frazier.................... 30.150 6/28/03 43.613
Riddiford. Jamnes P Lincoln Park High 34.800 7/1/03 47.793
Robinson. Michael H Wells High. 35.300 6/28/03 49,769

38.100 6/28/03 46.806Rodgers, Odessa W Peabody.
Rocdel. Michele C CVS 33.950 6/30/01 52.676

Romayne, Jimmie W Hirsch Metro...................... 34.250 6/28/03 47.793
Roppo. Jacqueline M Whitney Young Magnet School 34.700 7/1/03 44.829
Ross, Christine Health Services. 31.000 6/28/03 40,765
Ross, Ellen J. Tesla Alt. 36.300 6/28/03 48,782
Rouse, Velma F Avalon Park. 32.300 6n.8/03 46.234

Roy. Claudine C ..Woodson South 46.150 8/15/03 49,769
Rudnick, Gerald L ..Montefiore .. 36.050 7/12/03 55.233
Ruffin. Sugn R ..Charles liarle 27.150 8/21/03 18,8()4
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Rutherford, Cheryl J. ..Central Office. ...36.050 6/30/03 80.038
Ruyack, Janet . .Kellman. ..35.200 6/29/03 48,782
Sallamnie. Jacqueline Y. .........Bennett ...34.500 6/28/03 44,299
Saltzman. Richard S. ..Von Steuben Metro H.S. ..38.850 6/28/03 47.793
Samuels, Rosalie ..Von Humboldt ...33.100 8/1/03 47.364

Satinover, Sandra R. ..Jenner.. ..36.200 6/30/03 78,315
Schecter. Jerry S. ..Gifted Programs. ..36.450 8/23/03 62,458
Schroeder. Virginia L.., ..Mary Lyon . ..34.200 6n8/03 49,769
Schultz, Timothy A.... ..Marshall iligh ..34.500 6/30/03 44,800
Schwarz. Michael R. ..Sass 37.200 8/23/03 56,686

Scott, Jessie . ..Paul Roberson.. ..42.950 9/2/03 59,723
Seminetta. JoAnn . .Graham ... ..36.150 6/28/03 46.806
Shackelford, Queen E. ..Hughes. ..31.000 6/28A)3 38.240
Shaw, Pauline L. Calumet Academy. ..34.800 6/28/03 44,416
Shellberg, Linda L.. ..Brentano Acad. ..35.350 7/1/03 47,734

Shelton, Marie G. ...Bouchet................... ..39.400 6/28/03 49,769
Silas, Romesa E.... ..Morgan Park High .. ..30.650 6/28/03 43.858
Simon, Man,een J. .... .Field.... ....23.250 6/19/03 25,785
Skonberg. Theodore J. .Hamline. ..35.300 7/1/03 44.829
Smith. Allen I-. ...Graham ..34.750 8/27/03 44,830

Smith. Barbara J. . .Fenger High School. ..27.050 8/22/03 38.662
Smith, Deanna G. .Piccolo Specialty . ..22.450 6/28/()3 29.220
Smith. Gloria J. ...Carver Military . ..37.950 9/6/03 49.814
Smith. Peter D. .Neil........................ ....... ..33.950 7/1/03 82.593
Smith, Raymond B. .Marconi Academy. .35.450 6/28/()3 44,830

Spencer, David M..... .Marshall High. ..35.600 7/1/03 45.520
Spoto, Pamela L Armour... ..36.150 8/8/03 44,829
Stack, Patricia J. Ward. . 17.600 6/28/03 23.039
Stahulak, Eileen M. Medill PDTC. ..39.650 8/22/03 69,961
Stark. Ola M. Hernandez. ..38.700 6/28/03 57.123

Steinway, Patricia G. Peirce....... ....5.950 9/25/03 6,206
Stephens, Margurete P.. .Kelly High ..33.950 6/28/03 46.609
Stevens. Pamela R. .Co........ ..34.550 9/6/03 61.441
Stewart. Barbara A. .Shields. 30.700 6/28/03 40.370
Stewart, Beverly J . Frazier. 34.850 6/28/03 47.795

Scrubel. Rosette B. Portage Park School .22.700 6/28/03 31.824
Stuttley, Henry J. Phillips Academy 36.300 9/6/03 54.498
Sumrnerhill. Florence B. Jam iesc m 54.850 8/ 15/03 44,653
Surbatigh, Claudia J. .......Schur/ iligi' . 34.100 6/28/03 46,806
Tallackson, Judith M. .Acid.ims . ..344(X) 6/14/03 49.703

Tames. Carol A. Lakeview Iligh ..... ..34.90() 6/28/()3 49.752
Taylor. Nedra L.. Von Humboldt. ........ 23950 6/28/03 34,965
'Thomas. Cassie 1. ..Cook.. 38.400 6/28/03 49,770
Thor. Eric ..Benito Juarez High School . 22.()50 8/24/03 19.316
Tolbert, Clarence M. .Carver Acad. 34.950 8/18/03 46,805

Townsend, Clement J. Medgar E vcrs 33.750 6/28/03 46,338
Trotter, Gladstone . Gia(!st(me .38.(}50 6/28/03 46.810
Turetgen, Nanette B. Goudy ..33.95() 6/28/03 44,829
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Turner, Sadie L. .. ..Carter G. Woodson North. 38.850 6/28/03 48,782
Tworek, Mary J. ..Peterson,.................... 20.100 6/30/03 29,344
Upchurch. Beverly A. .Elizabeth Peabody. ..........36.250 6/28/03 46,806
Upshaw, Mary F.. ...Sullivan H.S. 35.400 6/28/03 47.793
Ury, Roberta S. ....Funston . 34.650 7/1/03 35.917

Valentine, Sarah J. ...Marshall Metro H.S. .34.150 7/1/03 43,856
Valluzzi, Karen M..... .Aitucks. 33.950 8/13/03 44.770
Varallo, Maureen O. . .LeMoyne ..39.350 6/28/03 49,769
Vaughn. Pierce N. .Anthony Overton ..31.450 7/12/03 65,690
Veal, Annie P.. .Morgan Park . ...31.650 6/28/03 45,036

Vieriech. Lynne A .Arnold Mireles. ...33.850 6n8/03 44,251
Viero, Charlotte J. .Kennedy High.. ...38.850 8/1/03 49.769
Viteri, Alfonso E. .Talcolt . .... ...27.900 6/28/03 32,935
Vokurka, Mary Ann .Nightingale . ...11.550 6/28/03 14,792
Vyfhuis. Rudyard A. .Smyth.. .13.450 7/18/03 10,996

Wade, Ethlyn E. ..Newberry ....34.000 6/28/03 46,806
Walker, Johnny CVS.. 39.250 6/28/03 47.732
Wallenstein, Patricia L ...Donoghue CPC 33.950 6/28/03 44.800
Walter, Carol A............... ...Bethune.. .35.050 7/31/03 47.607
Walton, Frank W............ .Foreman High.. ,... ...34.200 6/28/03 46,806

Ward. Dor'theva . ..Lincoln. ..35.800 6/28/03 44,829
Watts, Martlia K ...Substitute . ,...6.600 6/24/03 3,418
Weiss, Janie L...... ...Austin... ........ ...33.950 6/26/03 48.514
Wcissberg, Michael M. ..Steinmetz High .,36.200 6/28/03 46.806
Welch. Mary E _Lowell. ...35.700 6/29/03 48,717

Werner. Ann G............ .,Hubbard ............ 36.750 6/28/03 49.769
Wesley, Angela D. ..Arnold Mircles Academy. 35.450 6/28/03 48.782
Wicker, Sandra ..Marconi.. 36.000 6/28/03 49,769
Williams. Barbara A. ..Cook.................... 34.600 6/29/03 47,793
Williams, Dorthea I. ..John W. Cook Elementary. 31.050 6/28/03 40,830

Willianis, Jeanie R. .Farren-Beasley Child Parent Center 36.650 6/28/03 46,806
Williams, Luvenia R. .Collins. 33.950 7/1/03 73,691
Williamson, Catherine L. .Schmid Elem........ 37.250 6/28/03 62.450
Winslow, Naomi L. .William H. Brown... ................. . 1 1.70(} 8/26/03 14,853
Winters. Nancy M.. ..Spaulding H.S 33.850 6/28/03 35,698

Wolf. George V  . ..Morton Career Academy ............. ···36.200 6/28/03 49,769
Wolnik, Paul I. ..Tilden Career Community Academy.._34.700 6/28/03 53,795
Woodfork. Delores A. Fiinston . 36900 7/1/()3 47.957
Work. Carol L. ..Skinmet/., ............. ..35.300 6/28/03 49.769

, Yeargin. Gwendolyn . .Goody. 36.95() 6/28/03 44.829

Young, Bruce W. ..Web. Dubois. 35.(XX) 6/28/()3 46,806
Zika, lidward R. .Peabody.... 34.850 6/28/()3 46.806

Disability Retirement Pensions

Cappelleri, Mary A .T. Drummond. 70.350 9/20/03 $29.696
Carmack, Paula L. .Manuel Perez. 23.500 2/13/03 29.603
Cauky. Alina L. ...Nixon. 18.600 6/4/03 24,921
Creque. Karran F .Bc)uchet Academy 16.250 9/9/()3 2().722

L



November 18 139 2003 >

School or Yrs of Effective Annual
Name of Member Final Status Service Date Pension

Disability Retirement Pensions (continued)

Denipsey. Raymond E. .Trumbull. ..30.500 6/29/03 54.610 4
Jennings, Michael ..Herzi School ... ..27.300 12/13/02 39,401
Jones, Johnett .... ..Nancy B. Jefferson.. ...19.150 8/22/03 28,593
Robinson, Ethel ...... ..York High.. ..25.100 8/27/03 37.295
Troutman, Cheryl A. ..Heffeman . ..30.000 8/12/03 39,450 1

Reciprocal Retirement Pensions

Aitchison. Ernest E. ..Lane Technical School.. ...32.189 6/28/03 546,992
Anderson-Bender, Ann . ..Former... ...1.000 8/5/03 1,189
Baranowski, Carol A. ..Former... ...5.000 6/22/03 9,729
Baranowski. Terrence S.. ..Former. 1.000 7/1/03 2.793 1
Barnett. Barry E. .former. 25.928 6/5/03 46,377

Beck. Daryl B.. ..ForTner........ .....2.400 6/11/03 3,Oil '
Berg, Judith C. ..Central Office. ..32.972 6/28/03 59.064 ~
Bernstein. I.cnore B.. .Former................... ...4.500 6/13/03 6,421
Cerda, Digna ..Wells High School . ..20.689 6/28/03 2,478 ;
Coyne. Jean M. Dunne School.. .11.875 6/28/03 15.250

Cronin, Margaret i. .Guggenheim. .21.600 6/28/03 28,484
Dagro, Caryl J. ...Former. ..6.211 6/5/03 15.537
Davis. Dan . College. ..3.000 Win)3 5,388
Eichenold. Patricia A. ...Former .2.000 6/5/03 2.614
Fann. Beverly R. .Burnside. . 13.072 2/5/03 8,856

Gaggiano, Thorn,ts  P. ...Washington Irving. ..... ..33.589 7/1/()3 44.169
Gillund. Margaret M. ...O.W. liolmes. ..9.633 6/28/03 10,81 1
Goldfarb, Gail J. ...Near North. .15.589 8/1/03 17.431
Green, Angelita M. ...Monroe... ...... ..7.639 6/28/03 8,002
Harris, Sherelene A. ...Alex Haley Academy. ..22.844 8/9/03 39.221

Hegener. Ralph I). .Steinmetz H.S. .24.817 6/28/03 28,031
Heinrich. Timothy F. ...Fortner.................................. ..25.317 6/1 303 53.452
Herzog, Stephen IE. .Programs for Gifted und Talented.. .30600 6/29/03 47.872
Hill, John W. pdce. 28.756 6/28/03 32.783
Hill, Marilyn M. Burnside Schilush Acade,iiy. 26.289 6/28/03 36.044

Hogan, Thomas J. Former... ............ 1.550 10/4/03 1.198
tiooghkirk. Judith T. _Former.. ........... .6.650 6/7/03 9,496
Iannantioni, I-ynette M. ...Anderson. ..22.883 7/1/03 19.845
Jackson. Barbara D. 1·'ormer........................ .... .4.506 5/24/03 5.892
Jessen . Glenda R ....... . Aldridge Elementary . 3 . 300 7/ 17/99 1 , 135

Jones. Warren ... i;ormer. .25.094 8/3/03 38.177
Josephson, Barbara S......., ,Former. 8.2()0 6/,1/03 15.002
Kahoun, Kathleen J. .]kidler. 33.033 6/28/03 43.439
Keeley. Eileen F. .19)rmer.... 3000 6n/03 3.420
Kinnison. Con„tannette . .May Acad 37 467 8/ 19/03 26,464

Klein. Lynn C. Jesse Owens Community Academy,, 14.777 6/28/03 21.563
Kostul. Bonita L. .Former. 8.250 6/·1/03 10,483
Kundys. Nancy L .Schn~d 35.606 6/28/03 46,729
Kurke. Mary Ann Former. 1 000 6n/03 2.940
Lee. Yonim , VAal ................ 26.428 6/28/03 34,752
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School or Yrs of Efrective Annual
Name of Member Final Status Service Date Pc nsion

Reciprocal Retirement Pensions (continued)

Lewis, Andrea M. .Talcott . ..30.019 6/28/03 39,475
Lewis, John W ...Lane Tech. .34.156 6/28/03 43.585
Likk, Joan M. .Former . ....9.581 6/11/()3 10,902
London, Harold N. .Former. ..... ...21.228 7/1/03 59,880
Lucas, Jane A.. ..Westinghouse Voc. ........... ..7.294 6/28/03 8,456

Lucente, Barbara J.. ..Sutherland.. ..... ..31.189 6/28/03 44.334
Maxwell. Diane M...... .Former_ _ .,............... ....3.200 6/19/03 6.375
McFadden. Fidelis M ..Davis Development School ..22.114 6/28/03 24.171
Miller, Barbara L. . Wendell E. Green.. ..39.531 6/28/03 42.322
Miller. Judith L . Fornier . ... 2 . 300 6n103 4 ,034

Mraz. Wayne R. .Former. 4.100 6/6/03 11,676
Murino, Fred V....... .Former. ..... ...1.650 7/1/03 4.019
Nelson, Beverly G. ..Former. ...2.950 7/1/03 3,547
Nclson, Patricia A. ...Former. ,,11.483 6/14/03 18.833
Nelson. Susan K. .Spry. ...... ..18.375 6/28/03 25.228

O'Neill. Mary E. Former.... ..., ,,.,...._ ..22.778 5/31/03 40,542
Orlando, Joseph V.. .Former.... 4.000 6/24/03 7,947
Orleans, Edward L.. Central Office/ Psychological Services ...33.669 6/28/03 52,222
Owens, Marsha S . . Former _ ... 6 .250 Gn/03 11 . 570
Partner, Clyde S. .1-onner.  ..19.328 9/3/03 29,151

. 3 . 050 (in£03 4 , 806Persin, Ruth ..........
Popish, Dennis A. .Fornier. . 2.000 9/14/03 2.284
Preston. Gwendolyn L. .Curie High. 36 042 7/1/03 46,797
Preyar, Gertrude . ...Charles W. Earle Elein. 28.300 7/13/03 41.2()9
Procunicr. Mary Healy. 14.342 6/28/03 19.691

Richardson. Gail S Iomia. 23.525 6/10/03 37.964
Richie. John S Former. 11.125 7/1/03 29.325
Ross, Rhoda B...,.,....„....... ...1)arwin . 94200 6/28/()3 35.330

,,.1.200 10/28/03 1 311Salzmann, Kathleen A. .Fonner. .
 .-.i-

Scarborough, Norma E.. .Metcal fe Community Academy. .32.308 6/28/03 42,485

Schwarlz. Josephine N. ..Former. -........5.200 6/10/03 8.364
Scaton. E. Carol. .Avondale ..................................................24.464 6/28/03 34.297
Shay, Ilene E.. ..Cook. 30.900 6/3()/03 30,536
Sheridan, Michael J. ..Fonner .4.900 7/1/03 11.600
Shikami, Lois .  i  lowr ...... ...26.206 6/28/03 36,739

23.244 9/1/99 11.259St,eta  Charles J. . Henson ........................................
Stanley. Nancy E .Marguette.  .......................  118!9 6/28/03 15.163
Slipher. Anastacia ..Genoa-Kingston C.U.S,D.................„·······2950 5/30/03 2604
Tabachnick. Judith A. !·'c,rmer 1.900 6/14/03 3,335
Ton, A. William .former. 7/1/03 12,800
Trojan. Charles I.. ..Former ..................................................  ..15.Ill 6n/03 24,672
Warden. Mark D. College 1.000 6/1/()3 3.60 i
Wilkie. Richard P. ..Forlijer...........„..............................·············2.45() 6/12/0.1 4.884
Wilson, Wellington J. .College 10.350 6/ 1 /()3 36.143
Wray. Marian D B,gon. --.-/--m=% ,......,....„,.....33.356 7/1/03 48,696



November 18 141 2003

School or Yrs of Effective Annual
Name of Member Final Status Service 1)ate Pension

Survivors' Pensions

Anthony, William E........ . . ..... ...... ..... ..31.400 9/1/03 518,110
(Spouse Of Dorothy S. Anthony, deceased pensicmer)

Baker. Louise . 17.050 7/12/03 8,258
(Spouse of Ra>mond B. Baker. deceased teacher)

Bikfasy. John.... ............... .. ..34.200 7/26/03 23,372 ,
(Spouse Of Nancy J. Bikfasy, deceased teacher)

Bond. Gloria T. ..34.000 7/1/03 28,823
(Spouse ofWillie Bond, deceased pensioner)

Burns, Beth D..................... ..... ..... ...... ..38.000 7/1/03 23.298
(Spouse Of Charles W. Bitrns, deceased pensioner)

Calozzo-Payne, Charlene .. ...... ..... ..37.800 9/1/03 28,257
(Spouse Of Kevin E. Payne. deceased pensioner)

Duke, Ronald. ..21.300 1/1/03 7,833
( Spouse Of I.yn(la A . Duke. deceased pensioner)

Feinstein, Irwin K. ....34.150 6/1/03 13.098
(Spouse of I.ena F. Feinstein, deceased pensioner)

Felix, Jacqueline Y..,,....,,....... ............... ...... ..32.900 9/1/03 17,798
(Spouse Of Herbert L. Felix, deceased pensioner)

illadik, Imm G.  8.500 7/1/03 3.487
(Spouse of Ralph A. Hladik. deceased pensioner)

Johnson. Henry. 31.150 7/1/03 20.104
(Spouse Of Alice R. John,son, deceased pensioner)

Johnson. James ..................... ..38.000 6/1/03 23.385
(Spouse of Gladys D. Johnson, deceased pensioner)

Kamajian. EliZabeth .  ...32.350 8/1/03 15,781
(Spouse of I.con Kamajian. deceased pensioner)

Karson. Martin. 23.950 7/1/03 17.120
(Spouse Of-I'helina L. Karson. deceased pensioner)

Kati.. Michael .. .1.000 8/1/03 631
(Spouse Of Kathr>·n R. Katz. deceased pensioner)

Kuhn. Virginia M. 3.000 6/1/03 1.520
(Spcm.re of Arnold J. Kuhn. deceased pcnsioner)

Markland. Elsa E. 38.000 6/1/03 20,319
(Spouse of James L. Markland. deceased pensioner)

McIJ)oweli, Curtis . ..23.500 8/1/03 9.049
(Spouse of Mary A. M·Dowell, deceased pensioner)

Moore. Taninma guardian of Moore, Talamisha.. .26450 9/ 1  /()3 S 10,034
(Minor of Parasine Moore, deceased teacher)

Newillan. Julius D. guardian of Newman, Julius . 4.250 2/23/(jO 7.200
(Minor of Jackie k. Newman. deceased teacher)

Pazerunas, Eugenia. 6.000 8/1/03 2,991
(Spouse (4 Juscph Pa:.crumis. drccused penxit,ner)

Quigley. John W 38.000 9/1/03 19,0(U
( Spim se of Rt{ 111 M . Quigle>'. deceased p e nsi one r )

Ramas, Albert . .35.550 6/1/()3 17.737
(Sp(mse (,f Vinic, Ramits, deceased pensioner)

Rhein. Ilari,Id. 22.500 6/1/03 11.191
(Spim .fe (}f Metre Rhein, dec ·euxed pensioner)

Rogers, Donald W.. .37.000 3/1/03 12.545
(Sp{)„fe of Iona P. Zittratter, deceased pensioner)

Ro,en  Caroll-.. _41,(XX) 6/ 1  /()3 27.983
(Spouse of Joseph Rosen. clet·eased penri,mer)
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School or Yrs of Effective Annual
Name of Member Final Status Service Date Pension

Survivors' Pensions (continued)

Rosengarden. Rita........ .. ...... ...... .. . 35.850 9/1/03 29,543
(Spouse of Fred S. Rosengarden. deceased pensioner)

Ross, Eugene .............,,,........ ....,. . _ .35.497 7/1/03 21.379
(Spouse of Ella P. Ross, deceased pensioner)

Sato, Marion K. ............. .. _ __ _22.550 5/lA)3 15.036
(Spouse of JosephY. Sato. deceased pensioner)

Sethi, Naresh. ..10.592 6/25/03 6.275
(Spouse of Valeria E. Sethi. deceased teacher)

Simms, Gloria C.. ........ ...... ..35.550 6/1/03 18.056
(Spouse of Emmett Sims. deceased pensioner)

Smith. Mary. ..2.775 4/29/03 4,416
(Spouse of Raymond F. Smith Jr., deceased teacher)

Stamper, Di  anc. ..26.600 10/1/()2 6,883
(Spouse of James M. Stamper, deceased pensioner)

Thomas, Leroy. ..32.900 5/27/03 22.255
(Spouse Of Rogetki Thomis. deceased teacher)

Tobin, Sol H............ .......... .33.400 7/1/03 17,500
(Spouse of Can)line Tobin, deceased pensioner)

Wanderski. Stephanie M......... ........... _ ..38.000 7/1/03 19,086
(Spouse of Richard J. Wanderski, deceased pensioner)

Waszak. Cecilia E............. ... _ _15.400 5/1/03 5.920
( Spouse of Edwin J. 1% 2,szak. deceased penxioner )

Wilberscheid. Virginia. 5/1/03 640
(Spouse of Peter F. Wilberscheid. deceused pensioner)

Reversionary Pension

Markland, Elsa E.................... ....... ...... ...... 38.000 6/1/03 59.600
(Spt,Use (;flames L Alark/and, deceased pen.wmer)

Summary of Pensions Granted

Total Approved
Iype of Pension At This Alerting This Fiscal Year

Optional sen'ice rettrement pensions. 320 604
; Reciprocal service retirement pensions 85 . - -. 136

Disability retirement pensions __„ 9
' Duty disability retirement pengions. 0

Survivors' pensions. 38 92
Reversionary pelisions _ -. 4

1 Revision in Rate of Pensions

The Committee on Claims and Service Credits reported that change in salary credit after
~ pension was granted necessitate the fc,lic,wing revision. The Committee recommended that
,(1) this revision he approved. (2) the records of the liind he changed accordingly. and (3)

adjustment he authorized for pension payments maile prior to this date. as applicable.

Bean, Sharon.. Increase the anilual rate of pension froill
$79,458.96 to $80.140.08.

L
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Berg, Judith Increase the annual rate of pension from
$59.064.12 to $59,287.32.

Beverly. Weldon A. Increase the annual rate of pension from
$66.814.08 to $67.599.84.

Borelli, Myriam ... Increase the annual rate of pension from
$45.227.28 to $45,636.24.

Cheek, Phyllis A. Increase the annual rate of pension from
$62,775.36 to $63.303.24.

Crowe, Anthony Increase the annual rate of pension from
$69.622.08 to $70,824.84.

Gibson. Earl C .... Increase the annual rate of pension from
$63.772.72 to $64.325.18.

Montgomery. Constance Increase the annual rate of pension from
$70,115.04 to $70,722.84.

Rhoden, Catherine L. Increase the annual rate of pension from
$43,797.00 to $44,088.96.

Cancellation of Pensions

The Committee on Claims and Service Credits reported that pursuant to the law. the pen-
sions of the following persons were cancelled upon the date of attainment of legal age. The
Committee recommended that the cancellations shown below be confirmed and reported in
the proceedings of this meeting.

Type of Rate of I)ate
Nlim: Rea-son pensicm I'ension Cancelled

Hastien. Gerald T Legal age Survivor $0.00 9/1/03
Carter, Andrea M Legal age Survivor 492.30 9/1/03
Carter, Wayne M Legal age Survivor 492.30 9/1/03
Reed, Sabrina Legal age Survivor 0.00 10/1/03
Reyes, Antonio Legal age Survivor 0.00 9/1/03

Woods, Jesse R Ill Legal age Survivor 506.71 10/ 1/03
Zeinfuld, Lauren Legal age Survivor 0.00 10/ 1 /03

Death Benefits

The Committee on Claims and Service Credits reported that documents pertaining to claims
for death benefits were examined and verified. and recommended approval thereof.

In support of these claims. the Committee reported that death benefits were for persons
whose dates of death were certified and whose heirs, beneficiaries, administrators or execu-
tors furnished proper evidence to receive such payments.

Single Payment Benefit of Death of'['c~chers:

DECEASED BENEFICIARY
Bikfasy.Nancy J Lauren Bikfisy. $ 2.500.00

John Bikfasy. 7.500.(Ill
Fowler.Merelyn V Amos Fowler. 1.428.58
Newman.Jackie E Julius Newman................... 5,000.00

Julius C Newman. Guardian 5,000.00
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Single Payment Benefit of Death of Teachers: (continued)

Silverstone,Sandra Lauren Zeinfeld. 10,000.00
Smith,Pandora Moore Lazareth T Moore.. 10,000.00
Wright,Arthur L Sonja Whitmore........... . 10.000.00

551,428.58

Single Payment Ilenefit of Death of Pensioners:

DECEASED BENEFICIARY
Anthony,Dorothy S Christopher R Anthony... S 5,000.00
Boostedt,Ruth James W Barber. 1,666.67

Lucille Warfeld 1,666.67
Janan Warfield Meyer. 1,666.66

Bruske,Hedwig K Barbara B Perloff. 2.500.00
Edward H Bruske 2.500.00

Burns Jr.Charles W BethDBurns.. 5,000.00
, Busack,Dorothy Thomas G Busack. ..... 5,000.00

Butkovich.Catherine Dorothy Arvola... .............. 1,666.67
Ivanne Skarwecki.  1,666.67
Edward J Butkovich. 1.666.66

Creighton,Jeannette J Kathryn Trendler. 1.00)00
Hugh James Kirk. LOOO.00
William E Kirk. 1,000.00
Virginia Lcgault.. 1,000.00
Dorothy May Fuiava.... 1,000.00

Daniels,Rachel Christine McCallum Daniels. 2,500.00
Davis Jr,Caleb A Karen Davis Miller. 2,500.00

Shari Davis Noland . 2.500.00
Dillard,Muriel N Marie Ann Marsh..... 2.500.00

Carol Nelson Tompkins.. 2,500.00

Dolan,Mary K Thomas J Kelly.. 5,000.00
Dowling.Helen M William G Dowling 5.000.00
Dubrow,Vivian Paul Dubrow....... 5,000.00
Felix.Herbert L Jacqueline Y Felix 5,000.(X)
Flanagan,Louise A Sylvia P Flanagan 5,000.00

Gambina.Rose Elizabeth Kurylo 2,500.00
Frances G Gambina................ 2.500.00

Geiger,Barbara O Joanne Nykiel Letendre 5,000.(X)
Glover,Ira ira Glover Jr. 5.000.00
Goens.Elizabeth P Judith G Arnistrong. 5,000.00
Gordon,Pronty L Wesley W Killingsworth 1.66666

Bruce Bradley. 1.666.67
Marie Kill ingworth Jackson 1.666.67

Hagenbart.William G Amanda C Hagenbart 2,5()0.0()
Matthew G liagentiart 2.5(*).00

Harvey.Josephine O Antoinette Harvey . 5.00().0()
Illadik.Ralph A Irma G illadik......... 1,666.66

Rebecca A Hladik 1.666.67
John A Hladik......... 1,666.67

Husenger,Bernice Ellen Ecola. 5.000.00
Jacobson,Mary U Lawrence M Jacobson. 5.000.00

Johnson.Alice R Ayesha Truman 5.000.00
Armann Johnson 5,000.00

Johnson,Gladys V Davis James Johnson 5,000.00
Karson.Thelma L Martin Z Karson 6,000.00
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Single Payment Benefit of Death of Pensioners: (continued)

Katz,Kathryn R Michael Katz. 8,000.00
Keeley.Patricia I Charleen Keeley Rito ... 1,666.66

CaroI T Lee.. 1,666.67
Richard W Tojza. 1,666.67

Kenvin,Janet L Peter L Kenvin 1.250.00
James M Kenvin. 1,250.00
Patricia H Kenvin 1,250,00
Ann E Kenvin. ... 1,250.00

King.Earnestine Vera King.. 5,000.00
King.isabel U Jeanne Guy. 5.000.00

King,J Herbert John It Johnson . 5.000.00
Kuhn.Arnold J Virginia M Kuhn .. 5,000.00
Langland,Anne C Anne M Russell. 2.500.00
Ledbetter.Frankye B Rachel Daniels. .... 2.500.00

Levy.Rosalind Barry S Levin. 1,666.67
Sandler Teri L. 1.666.66
Alan S Levin.. 1,666.67

Mabbott,Lloyd E James E Mabbott, Trustee 5.000.00
Mance,Darryl J Marion Lewis.. 1,666.66

Danette A Owens-Harvey. 1,666.67
Danita A Mance.. 1.666.67

Marion.Ester A Gail A Roberts Banek. 2,500.00
Markland.James L Elsa E Markland. 5,000.00
Massey.Genevieve L Karen R Massey Shaw 5.000.00

McAdanis,Marie Y Val D Yachick... 5,000.00
McDowell,Mary A Curtis F McDowell. 5.000.00
MeGuirc,Jerry Y Ardelia M King 5,000.00
Mitelman.Rose C Muriel M Berkowitz. 5.000.00
Motosaka,Chiyoko C Sandra M Mitchell.. 2.50000

Victor K Motosaka 2.500.00

Murphy.Joseph D Leslie L Murphy. 5,000.00
Nunn,Ethel O Mandora G Gibbs 5,000.00
O'Connor,Mary M Jennie G Ely 5.000.00
Patrick,Marva Mitchell Patnck. 1,250.00

Cynthia Turner... 1.250.00
Tasha Patrick ...... 1.250.00
Raven M Patrick. 1.250.00

Payne,Kevin Charlene CaloZ.zo Payne 5.000,00

Pazerunas.Joscpi ) Eugenia Pazerunas. 5.000.00
Percz.Andrew S Bobby M Anthony-Perez. 5,000.00
Perry.Willie F Verlinda G Perry......... .... 5,000.00
1,ill.ii.J.1,1 K Carolyn Pillai............... 8.00().00
Polacek.John G Catherine Lebel 2.500.00

Mary I Lchel. 2,500.00

Ranias.Viola Albert Ranias. 5,000.00
Rhode,Evelyn C Therese Doering . 5,000.00
Robinson,Lucile W Mary Robinson Kalista 2.500.00

John E Robinson. 2.500.00
Rose,Nmmd Denise Rose. 1.666.67

Michelle Rose Griffin - 1,66667
Lisa R Rose 1.666.66

Rosen.Joseph Laul·ence li Rosen. 1,666.66
Arlene M Rosen . 1.666.67
Robert ARosen 1.666.67
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Single Payment Benefit of Death of Pensioners: (continued)

Rosengarden.Fred S Rita Rosengarden . ....... 5,000,00
Ross,Ella P Eugene Ross 2,500.00

Alvin L Ross.. 2,500.00
Sato,Joseph Y Marion K Sato. 5,000.00
Schnake,Viola 1 Barbara Jeffers. 5,000.00
Shanahan,Mary F Lawrence Shanahan. 1.666.67

Robert E Shanahan. 1.666.67
Carolyn M Wheat. 1.666.66

Sheridan,Catherine C Garrity Margaret M. 5,000.00
Simms,Emmett GloriaCSimms.. 5,000.00
Smith,Frances C Dorothy C Meyer.......... 5,000.00
Smutny,Adelaide C Estate Of Ladislav D Stnutny., 5,000.00
Stewart,Maurice L Rosie H Stewart.. ,.,. 5,000.00
Tobin,Caroline Sol H Tobin..............,.,... 5,000.00
Wanderski.Richard J Stephanie M Wanderski. 5.000.00

' Warren,Lastinia M Joseph H Warren.... 2,500.00
Charles M Warren.. 2.500.00

Waszak,Edwin J Cecilia E Waszak. 5.000.00
Zittrauer.Iona P Derrick J Donnella . 5.000.00
Whitfield,Alexander Mary J Whitfield...... 5,000.00
Wilberscheid, Sr,Peter F The Wilberscheid Family Living.. ....... 5,000.00
Wilkie.Robert T Donald R Wilkie..., 2,500.00

Richard T Wilkie . 2,500.00
Woods.Cassandra A Maxie H Stuart. 5,000.00
Wright,Joan D Wendi W Wright.. ......... 5.000.00
Yesner,Sophie Michael A Yesner... 2.500.00

Donna Yesner. 2.500.00
Young,Frederick B Gloria Ewing I.ockhart. 1.666.67

Leparis D Young.. - 1,666.66
Frances Ewing....... ..... 1.666.67

Ziltrauer.iona P Lowell Gardner, Executor . 5.()00.00
$432,000.00

Refunds of Contributions on 1)eath of Teachers and Pensioners:

DECEASED BENEFICIARY
Bikfasy.Nancy J Lauren Bikfasy . $19.846.28

John Bikfasy. 59.538.83
Fowler.Merelyn V Amos Fowler.... 6.713.06
Garrett.Cornelius N Ayanna Garrett... ............. 3,204.03

Rashida Garrett.. .. 3,204.01
Hudson.Phyllis Kenneth Hudson.....................„. 14,()56.34

Jaydee Hudson... ...........~.~„„„......................... 14,056.34
Newman.Jackie E Julius New'man. 4,402.56

Julius C Newman, Guardian 4,4()2.58
Reed.Nathaniel Beatrice Coierl 851.67
Silverstone,Sandra Lauren Zeinfeld 45,45001
Smith,Pandora Moore Lazareth 7  Moore........ 12,228.93
Tasker,Arlene Rachelle Ploetz 19,949.65
Wade,Mary C Leandrew Wade Jr 19.303.48

Leandrew Wade 111... 9,651.73
tErica Wade. ....... 9.651.75

Wright,Arthur L Sonja Whitmore 84.553.27
$331.064.55

(;rand Total of Al! Death Benefits $814,493.13
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Refunds

The Committee on Claims and Service Credits reported that documents pertaining to claims
for refunds listed herewith. were examined and verified, and recommended approval
thereof.

In support of these claims, the Committee reported that ( 1) refunds on separation from ser-
vice are for persons no longer employed as members of the teaching force... (2) refunds of
contributions for survivor's pensions are for members with no eligible survivors at the time
of retirement... (3) refunds of excess contributions are for deductions outside of the statu-
tory requirements and/or overpayments towards the 2.2 upgrade option and... (4) refunds
of creditable service withdrawn are for previously validated optional service.

Refunds a/c Resignation of Regularly Employed Members and Separation from Service of

Substitute and Temporarily Employed Teachers:

Akins,Ottie. 55,683.94 Graber,Phillip. 3,160.37
Baker,Kimberly A .. 9,75802 Gray,William. 21,281.13

Baker,Kimberly A 1,803.17 Guendica,Gloria. 14,834.66

Barajas,Ana Barrios.,. 7,733.08 Hal ima,Keturah. 751.52
Bearwald.Kathrynn. 26,961.20 Hawthorne,Angelic . 414.36

Beechler,Kelly. 17.09011 Heitman.Stacy. 6,265.91
Benton,Brandy .. 587.01 Henderson,Patrice . 31.011.45
Biela.Amanda J. 9,953.36 Highsmith,Andrew R . 11,605.53
Brenner,Sara. 3.971.34 Hill,Reginald.,, 899.91
Bryant,Dolores. 3.017.54 Holloway.Sheryl. 27,974.46

Buford,Victor A. 974.11 Howard,Tony.. 24,314.33
Bustillo.Luis. 4.815.67 Hudson,Trishawn . 18,680.02
Camacho.Stephanie. 6.948.1 1 Jackson,Rebecca 2,278.55
Carlos,Kimberly. 14,262.06 Johnson.Carl H. 4,925.10
Carter,Shelbra. 3,131.20 Johnson.Carl H. 31,518.44

Chew.Phyllis. 34,784.35 Johnson,Charles . 2,690.92
Clark,Mary L. 3,733.34 Johnson,I.iliana. 2,548.51
Cohn,Jack. 1.748.82 Kaufman.Michelle . 12000
Coleman Jr.Emmett. 6,308.90 Kirkpatrick,Chris M. 749.02
Collins Jr,John... 3,572.89 Kitko.Kristin 5.341.93

Coombs-Vaz,Evette. 9,226.40 Klciboeker.Abigail. 2,493.14
Cotton,Anita.. 5.434.16 Kuhn,Andrea 11,591.53
Crowell.Latonya. 135.42 tampa.Walter. 13.554.0:
Cummins.Michael. 69.06 Langusch.Janice. 9,672.12
Darby,Fonda. 2.567.46 Lee,Theodore . 4.564.73

Davila,Ana........ 21,646.76 Lee,Theodore . 17.392.82
De Flores,Gloria Pico. 14.832.(X) Lewit,I)ouglas. 1.238.02
I])can,Paul. 30,709.03 Leysal h,Rosina. 2.581.24
Dewald,Philip J .. 4,803.25 Lifschultz,Audrey 7.188.91
Diaz.Jose Antonio. 1,626.62 Lindblom,Suzanne 3.671(13

Diggs Nec: 13etts.Lisa. 2,970.46 Longmire.Troy 306.14
Dismukes.1.ugene. 13.806.43 Malone,James 6,10568
Espinosa,Hiii nio 12.959.42 Malone>'.Susan 2,945 65
Faggionato,Monica 3,566.58 Maloney.Susan 27.090.25
1--ortson,Sylvia M. 1,312.49 Manuel,I)orothea 52.30609

Freenlan,Frances 3,464.66 Maxime.Marilyn 6.712.74
Garrett.lissierine 552.98 McAfee.Shea.. 627 30
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McMullan.Curtis.. 1,022.31 Shewan,Karen . 2,235.74
McNally,Lisa...,... 575.54 Silber.Michelle C Monek.. 6,986.83
McNichols,Tara. 2.911.72 Simmons.Wayne D. 859.88
AlcPherson.Leon .. 2,150.66 Simon. Renee. 17.778.44
Mebane,Deborah. 2,460.85 Simon.Renee. 2,028.42
Mhoon,Aimy, 4,538.63 Simpson,Cassandra D. 4,278.04
Middleton.Wayne. 5,711.71 Slaughter,Roxanne . 2,587.43
Monglinh.Pham. 11,305.00 Smith,Verina L. 8,035.59
Moore.Yohance. 52.39 Solis,Dulce . 517.95
Moreno,Ana .., 3,427.39 Solomon,Carmen . 10.155.58
Murphy,James F. 6,406.28 Solomon,Carmen . 2,292.36
Murua,Miguel.......,........,.,. 7,681.35 Solomon,Sheila. 1,886.09
Palmer Nec: Spivey,Kimberly. 1,589.47 Spencer,Shawn. 1.905.89
Palmer,Kimberly. 19,258.56 Stapanian,Stephen.. 3,964.36
Pasha,Habeeba . 1.208.56 Statum,Norma.. 24,404.72
Patterson.Dotsy . 2,055.77 Stepanian,Stephen. 41,420.73
Paul,Samuel. 9,169.99 Stovall,Yasmin . 406.26
Payton.Calvert. 18,562.01 Stovall,Yasmin . 1.743.04
Peace.John... 25,064.30 Stuber,Heidi . 6.551.42
Peacock,Regina. 958.20 Taylor,Mary Attea.. 530.00
Peden,Bernice . 440.63 Thomas,Cornel J . 1,139.81
Perez.Amelia Barron 26,068.33 Thomas,Peter R 518.30
Perez,Luis J. 12,556.31 Tinker,Charles 515.19
Perkins.Elizabeth . 3,446.60 Toney,Danielle D 22.014.37
Pcrnell,Mary.. 317.34 Torres Pimrro,Luis H 2.450.55
Pham.Monglinh. 846.90 Travis,Adam.. 979.72
Rados.Christine. 5,146.46 Tribble,Bobby A 12.336.12
Raetz.Ronda. 402.56 Ullerly,Kimberly 6.571.70
Ramos,Emma . 972.60 Valentine.Gina 338.55
Rawls.Mischelle 15,216.02 Vargas.Leonardo 27.254.11
Reyes.Martha L...., 18.302.65 Wade,Audrey 23.580.06
Rickett,Michael IE.... 13,865.23 Walker.Pamala 7.001.35
Robertson, Kimberley . 8,725.42 Walker.Rosalind 9,831.37
Roman.Edmy . 22,962.41 Ware.Audrey Sharon 2.185.44
Rothert Nec:Anderson, Karen 239.50 Weiner,Kenneth 5.761.15
Rothert,Karen 6,962.29 Wernick.Gilbert A 2,396.14
Samhan,Neal 30.315.71 Westwater,Ann . 11,375.90
Sanders.Diane 34,219.62 Wilburn,Michelle 2.308.70
Sanders.Jacqueline 1,917.60 Williams,Sophia 5.642.84
Scott,Izetta. 328.14 Yagoda.Claudine . 276.00
Shannon,Susan 4,295.92 Yoder Graber.Andrra . 3.160.37
Shannon,Susan. 433.55 Young Nec: Mitchell.Michelle....... 11,770.71

$1,311.998.70

Refunds of Contributions for Survivors' Pensions for Members With No Eligible
Survivors at the 'rime of Retirement:

Akhibi.Lenora......._ $10.800.10 Bat four,[Dorretha 10.109.14
Anguiano,Loretta A 10.522.71 Barber,Marian E. 6,771.69
Archibald,Doris J . 12.301.85 Barrett.Nancy . 12.131.31
Ashraf Ali,Azizah A. 8.158.92 Bell-Perine,Shirley 1 (1.703.04
Austin.Patience H 6.354.()0 Berg.Judith C 13.755.35
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Bernberg.Florence S. 10,616.16 King.Diane R . 11.097.84

Berry.Blonzie A... 7,203.96 Kinnison.Constannette 7.246.34

Blocker,Dianne 1. 10,125.35 Klein,Lynn C.. 6.901.78

Bonner.Ora J . 10.412.50 Laplaca,Josephine C . 10,809.53
Brown.Marie L. 10,271.54 1-ascola,Sharon J . 8.895.84

Campobasso.Mary A.. 12.232.11 Levinson,B Milton ... 9,391.27
Cappellen.Mary Anne.. 8,066.02 Levy.Maureen 10,334.37
Carmack,Paula L. 49.59 Lewandowski.James L. 10.39002

Cauley.Alma L. 6,403.33 Lichterman.Pamela . 10,673.29

Chapman,Nancy C.. 5,528.45 Lilek,Joan M . 823.86

Cobbs,Evelyn . 10,816.18 Lindahl.Robert iE... 11,754.42

Coffey.Bernice J. 10,629.80 Lord.Susan G ............... 10.967.63
Coleman,Pearlene ..,. 10.713.33 Lowery-Jackson,Margaret... 10,949.88
Collins.Mary Anne. 10,914.27 Lueder.Lillian A. 10,694.03
Collins,Verna L . 8,497.60 Macias.Carole . 11.633.72

Cosine,Robert. 12.773.97 Macklin,Jeanett . 9,710.62

Cowan.Elizabeth L. 10,311.36 Malec.Catherine S. 9.955.07
Cronin,Margaret T. 6,725.19 Martinez.Betty M. 12.316.59
Dagro.Caryl J . 420.71 Mason.Clarice . 1 1.172.54
Davis,Lula G . 11,180.47 May,Jalaine A 9,698.06

Denger,Charles A 11.043.78 McCaugherly,Karen K. 13,366.69

Desavicu,Nedra. 11.963.85 Meeters.Robert Waller ............... 10.858.09
Frye,Martina B. 10.473.54 Melendez-Rhinehart.Carmen M.  10.910.02
Gibson.Shirley J.. 10,671.33 Mendez. Adela. 3.654.11
Gluck.Marilyn S. 2,473.99 Mendez,Tirsa O.. 9,735.72

Goldstein,Gloria T . 10.61602 Meyers.Janice M. 10.952.50
Greaney,Anne M. 10,050.59 Miller.Barbara L. 10.900 24
Green,Angelita M . 2.795.89 Miller.Carol L 11.917.76
1 lardey-Hey.Katherine. 4.696.61 Mitchell.Janet H. 10,867.95
Hayes,Mamie I. 10,766.83 Mitchell,Patrick 0. 11,361.53

Henry,Glorinda C. 10.529.13 Montgomery.Osie B. 11,11975

Herzog.Stephen E . 13,255.23 Montville,John J..... 4,240.27
Hickey,Marie L . 9.067.85 Morgan,Eula M. 10.156.61
1-lili.Marilyn M. 9,354.25 Morris.Luther E. 12.052.72
Hill,Susan H. 9.817.23 Nagle,13etteniae. 10.776.01

Hodge,Zelma M 10,913.49 Neilson,Margaret L. 10,401.89

liolloway,Bobbie. 10,673.92 Nelson,Edwina Y . 10.594.36
Hurens.Eunice. 11,274.40 Nelson,Patricia A ... 1.517.80
Jackson,Barbara D . 446.40 Nickolich.Eva. 16.624.71
Jackson,Floy-Dean A 7,213.45 Norwood,Alina. 11,078.38

Jackson,Gloria D. 9.849.95 Ohren.Susan L. 12.427.39
Jackson,Willian J. 9,757.38 O'Neill.Mary E . 6.057.63
Jacobson,Marsha R . 9.813.86 Patmer,Lester R. 11,866.09
Jochimski.Christine G 12,42327 Parker.Audrey A.. 9,97281
Joffe.Mickey 13.254.51 Parso,is,Barbara A. 10.728.42

Johnson.Cassandra . 10.094.27 Pa>lon,Laura . 10.84044
Johnson,David L. 11.733.92 Phillips,Ruth L. 5.308.07
Johnson.Susan A 10,615.11 Pillow.Dolores N 11,478.80
Jones.Donald C .... 11,409.30 Price,Audrey F 10,346.59
Jones.Gloreatha D 10.566.27 Rease,Delores A 14,243.15

Jones.Warren. 9,257.10 Reckitt.Jeanne B 11.24490
Keating.Mary i'. 12.391.66 Reyes.Gloria. 10,30365
Keitip.Kathryn E 14.531.98 Rhoden,Catherine L 107.96
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Rice,Booker N. 8,077.58 Stewart,Beverly J 10,807.84
Richards,Mary A.. 10,324.61 Stuttley,Henry J. 13,230.56
Rickelman.Rosettia W . 11.969.75 Summerhill,morence B. 10.278.12
Robinson.Ethel........ 9,364.02 Surbaugh,Claudia J ............ 10,628.23
Rodgers,Odessa W... 10.760.11 Taylor,Nedra. ........ 8.599.14
Romayne,Jimmie W. 10,675.45

Thomas,Cassie L 10,924.48
Roppo,Jacqueline M . 10.222.91 Tolbert.Clarence M It,473.19
Ross.Christine . 9.929.51 Valentine.Sarah J. 10.963.42
Ross,Ellen J. , 11,070.98 Valluzzi,Karen M. 10,160.81
Ross,Rhoda B. 9,402.66 Varallo,Maureen O. 11,287.31
Roy,Claudine C. 1 1,155.03

Veal.Annie P. 10,202.97
Ruffin,Susan R. 6,489.61 Vieriech,Lynne A . 10.219.22
Rutherford,Cheryl J... 13,752.14 Vitcri,Alfonso E. 9,776.29
Ruyack.Janet... ....... 10,596.87 Wade,Ethlyn E. 10,348.15
Sampson.Horace W. 1,380.75 Walker,Johnny L . 12,367.08
Schroeder,Virginia L. 11,164.68

Wallenstein,Patricia L. 10,383.98
Schullz,Timothy A . 10,931.78 Watts,Martha E... 1.357.53
Scaton.E Carol 8.267.59 Weissberg,Michael M . 11.810.42
Seminetta.Joann . 10,618.31 Welch,Mary E.. 10,751.82
Shaw.Pauline L..... 10,218.72 Wesley,Angela D. 10.728.40
Simon,Marveen J . 7,084.92

Wicker,Sandra... 11,067.78
Smith,Barbar J 9,580.21 Williams,Barbara A. 10,629.61
Smith,Gloria J 11,442.34 Williams,Dorthea I. 9,222.54
Spencer.David M 10,884.89 Williams.Luvenia R 12,295.41
Spoto, Paniela L. 10,230.20 Winslow.Naomi L 4,878.48
Stack,Patricia J 6,453.63

Winters.Nancy M. 9.263.29
Stark,Ola M.. .....,, 11.453.82 Work,Carol L. 11,204.01
Stewart.Barbara A . 9.793.34 Yeargin.Gwendolyn .. . 10.300.03
Stewart,Beverly J 1,660.20 St.682.845.81

Refunds of Excess Contributions:
Albrition. Sr,Milton S. $3.411.04 Moore,Harriett A. 2.522.85
Barrett,Nancy .... 3.112.20 Nagle,Bettemae 2,945.19
Bates,Wanda F 10,326.63 Nickolich,Eva 5.862.71
Bates,Wanda F .......,_ _.... 2,633.54 Ohren,Sug) L 3,154.61
Berg.I)aniel ......,. 2.844.27 Paglini,Marilyn J. 2.628.19
Cosme,Robert. 2,380.87 Partekel,Dennis F. 2,475.15
Desavicu.Nedra.. 2,998.57 Price,Audrey F 2.628.47
Glover. Joyce. 219.72 Reckitt,Jeanne  B 2,918.97
Herzog,Stephen E . 3,328.46 Richards.Mary A- 2.058.53
Joffe,Mickey. 1.724.34 Rodgers,Odessa W. 1.744.80
Keating.Mary T 3,895.10 Roy,Claudine C-.- ................ 2.890.97
King.Diane R 2.293. 10 Saltzman,Richards S ....................„ 2,260.71
Kkefisch,Martin A 2,484.29 Scott,Jessie L........ ........„„.............. 3.564.94
Lessin.Howard M. 2,643.36 Shelton,Maric G 2.643.91
Levy,Maureen. 2.129.12 Smith,Gloria J 2,259.16
Lichterman,1'amd:I 2,521.84 Solol Tion. Patricia 39.1()
Liddcll,Bobbie J. 2.2(*).24 Stahulak.Eileen M 3.869.57
Lowery-Jackson,Margaret. 2.461.63 Stark.Ola M.. 2,886,80
Merkler,John F. 2,577.86 Summerhill.Florence B 2,538.05
Miller.Ba,bara L........ 2,931.63 Thomas,Cassie L. 2.023.94
Miller.Betty J. 2.001.(8 Trotter. Jr.Gladstone 1.752.49
Miller,Carol L. 2.67060 Turner, Sadie L. 2.538.30
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Varallo,Maureen O 2.709.00 Walker.Johnny L . 2.!61.24
Viero,Charlorre J. 2.708.97 S 129,576.82

Refunds of 2.2 Excess Contributions:

Aitchison.Ernest E. 51,195.63 1-ueder.Lillian A ........ 986.30
Alexander.James R. 1,031.55 Majmundar,Sonal R . 8.357.10

Argyropoulos,Constantine A 931.42 Majmundar,Sonal R . 1,066.45

Baker,Barbara A....,.. 924.99 Maldonado,Nivia I . 479.59

Bernberg,Florence S. 1,094.86 Martinez.Betty M. 1.171.42

Berry.Evelyn D. 453.58 Mcfadden,Fidclis M. 37.61
Berry.Evelyn D. 57.02 Mel;adden,Fidelis M. 4.60

Blake,Penelope A. 12,395.80 Melendez..Carmen M. 537.43
Blake.Penelope A. 2,209.06 Mendez.Adela M. 340.70
Bloom.Mary M . 1,776.48 Mendez.Adela M. 76.60

Bonner,Ora J . 1,()72.49 Mitchell.Fbo: Janet. 1,027.02

Cadavid.Eduardo....... . . 1,788.28 Mitofsky,Eugene .. 1.314.19
Carmichael.Fbo: Odessa I. 913.30 Morris,Luther E....... 964.50

Daitch,Phyllis D. 993.19 Morrison.Sandra M. 427.40

Goldfarb,Gail J.. 408.04 Morrison,Sandra M . 30.66

Goldfarb.Gail J. 75.90 Ortigon,Maria T. 10,124.40

Goodjohn,Fbo: Georgia 1.174.52 Ortigon,Maria T. 1.414.78

Henry,Glorinda C. 983.00 Oussenko.Anganeta. 323.55
Hickey.Marie L ,. 522.09 Pappas,Magdaline M. 1.313.44
HickeyMarie L . 28.25 Parker,Audrey . 980.25

Hill,Marilyn M. 484.51 Phillips-Smith,Ruth 397.71
Hill.Marilyn M. 24.23 Phillips-Smith.Ruth. 85.87
Hoover,Lloyd P. 1,129.45 Pillow.Dolores N 550.21
Hotwagner.Ralph E.. 965.91 Poeppel,Sheila R. 969.05
Hurens,Eunice H. 1,038.04 Rappe,Mary M. 858.34

Jacobson,Marsha R . 914.61 Robinson,Michael H. 1,140.14

James.Ronald A........ 1.457.48 Schroeder,Virginia L. 1.312.99

Jarrow,1-bo: Bette B.,, 999.25 Seaton,IE C. 493.55

Jennings.Michael W... 537.84 Seaton,E C... 33.09
Jennings.Michael W. 25.19 Shikami,Lois Y. 495.94

Joffe,Mickey A...... 1.525.20 Shikami,Lois Y. 4.13

Johnson.Norma M. 767.06 Simon.Marvecn J . 462.71
Kadas.Frances . 9.304.60 Simon,Man'een J . 29.10
Kadas,Frances . 2,380.95 Skonberg.Theodore J 9,304.60
Klein.Lynn C.. 479.42 Skonberg.Theodore J 1.225.W

Klein,Lynn C. 29.65 Smith.Allen 11.165.00
1-arsen,Barbara A . 850.44 Sinith.Allen 1.225.02
Lattyak.Edward P 1.318.22 Smith.Allen. 1,080.61
Lee.Yonim. 439.32 Smith,Deanna G. 78.66

Lee.Yonim. 103.64 Smith,Deanna G 8.19

Levinson.13 Milton 964.84 Spencer,David M. 9,3%.20

Lewis,Andrea M. 8.819.72 Spencer.David M. 1525.52
Lewis.Andrea M.. 1,()79.71 Stack,Patricia J 413.8-
Liang,Anna T. 1.105.24 Stack.Patricia J 3865
Line!.ihl.Robert E. 1,123.07 Surbaugh,Claudia 976.01

[.ord,Susan G . 973.55 Swanson,Claudia J . 1,119.79
Lucas,Jane A 338.21 Swiderska,lielena R. 195.33
I.ticas,Jane A 58.36 Swiderska,lielena R. 4.04
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Tallackson,Judith. 6.403.98 Vokurka,Mary Ann. 99.02Tallackson,Judith 1,050.32 Ward,Donheva. 932.09
Taylor,Nedra L.. 1.61 Warden,Mark D. 64.40Turclgen,Nanette. 1,080.34 Warden,Mark D. It.07Vaughn,Pierce N . 10,031.88 Wolnik,Paul. 1,277.21
Vaughn,Pierce N 1.101.10 Zika,Edward R... 348.92
Vokurka,Mary Ann. 379.67 $167,524.27

Refunds a/c Creditable Sen·ice Withdrawn:
Bemberg. Florence S. $561.56 Riddiford,James P. 512.57Collins,Margaret M. 531.53 Robinson,Michael H... 487.20
Conroy,Maryann A.. 1,265.86 Roedel,Michele C. 1.229.49
Cosine.Robert. 492.92 Roppo,Jacqueline M. 536.37
Gerstel.Mary J. 638.43 Rudinski,Anthony E 564.07
Hotwagner.Ralph E 178.40 Schroeder,Virginia L. 516.61
Hurens.Eunice 556.35 Schultz.Timothy A . 529.37
Jacobson,Marsha R . 344.51 Shelton,Marie G...... 4,118.52
Johnson,Cassandra 2,243.15 Skonberg,Theodore J . 531.53
Johnson,Cassandra 597.27 Smith.Allen L. 1,329.11
Kadas,Frances A . 178.80 Smith,Allen L. 628.75
Kemp.Kathryn !€ . 1.306.29 Soderlund,Camille B. 532.03
Kerr,Andrea S... 1,506.82 Stephens,Margurete P. 1,324.37
Lewis,John W. 520.83 Tallackson,Judith M. 1.121.37
Lucente,Barbara J . 531.53 Turetgen,Nanette B . 148.60
Meindl,Sybil L.... 228.09 Turner,Sadie L. 2.969.80
Meyers,Janice M. 533.69 Varallo,Maureen O 1,269.54
Miller,Beverly E.. 1,619.75 Vicro,Charlorre J 372.01
Mitchell,Janet H. 555.21 Walter,Carol A 472.51
Mitchell,Patrick 0. 179.65 Weiss,Janie L 316.87
Nagic, Betkniae. 1.521.11 Williams.Jeanie R . 9488.52
Nomellini,Mary E 180.30 Work.Henriette F. 1.687.11
Novalich,Robert . 518.72 Work,Henriette F. 437.36
Penrice,Tyrethis. 20.88 544,149.74Peterson,Geraldine 266.66

Pillow,Dolores N.......,. 435.18 Grand Total of All Refunds $3-336,095.34
Pocpi)el -Trudo,Sheila R 512.57

Outside Time

The Committee on Claims and Service Credits reported that affidavits. or other evidence at-
testing to or certi  fying service in the public schools of the several states or in schools oper-
ated by or under the auspices of the United States outside of the City of Chicago were
presented for the persons hereinafter listed.

The Committee recommended that the service described be approved for pension credit
provided that the last five years of the member's service shall have been rendered iii a posi-
lion covered by this Fund. the Slate Universities Retirement System of the Teachers' Re-
tirement System of the State of Illinois: a maximum credit of ten years shall be reduced by
credit for such service validated by the State of Illinois and three-fifths of the term of  ser-
vice for which an annuity is granted shall be in the public schools of the City,
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Name School Service Years

Anthony. Claretha... ...McCosh. .... .Teaching.. ...01.000
Brown, Ethel. 1  knry. ..Teaching.... ..01.000

Cleveland. Bertha .Gompen;. ...Teaching.. ...03.000
Earns, Mary G .Farnsworth. ..Teaching.. .01.000
Jones. Willye M.. ..Wentworth. ...Teaching. 02 000
Melendez, Zulma. ..Sabin Magnet. Teaching.. .01.000

Very. Lucille M. ..Near North Spec. Ed. Ctr. . ..Teaching... ...05.000
Waldmann. Phyllis. ...Near North Spec. Ed. Ctr. .,.Teaching.. ...00.600
Weiler, Kathy. .Franklin Fine Arts Center. ...Teaching.. ..04.000

Mr. Ward moved the Report of the Committee on Claims & Service Credits to the omnibus.
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REPORT OF COMMITTEE ON INVESTMENTS

The Committee on Investments provided the following reports be recorded in the proceed-
ings of this meeting:

Allocation Overview • Manager Activity Summary Report
Investment Summary by Manager • Manager Fee Analysis

• Commission Report
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MANAGER FEE ANALYSIS AS OF 9/30/03
m

MANAGERS ANNUAL FEES
FEES FAIR VALUE AS A OF EY.2003

7/1 - 9/30/03 09/30/03 PORTFOLIO MGR. FEES

EQIJITY
Domestic

NTGI Minicap S 76.401 585,369.692 0.0522% $ 263,512
NTGI Midcap Index 400 Fund 6,536 278,673,332 0.0094% 23,428

NTGI S&P 500 Index Fund 32,200 1,316.255,290 0.0098% 107,234 *

(Funding increased by: 1/03
$31.8 Mil..2/03 $87.7 mil.)

Ariel Capital 190,143 259,370,886 0.2932% 676,825
UBS Global Equity 213,022 276,843,839 0.3078% 767,512 *

(Funding increased by:
$37.6 mil.)

Ditnensional Fund Aciv. 156.585 143,206,064 0.4374% 538.145

Fidelity Management 332,540 392,431,167 0.3390% 1,220,672
Harris Investment 162.220 301,575,751 0.2152% 604.193 •

(Funding increased by: 9/02
$8.9 mil., 10/02 $28.1 mil.)

Holland Capital 40,829 40,870,181 0.3996% 143,662
Iridian Asset Management 192.995 110.697,527 0.6974% 696,138
J & W Seligman 235.577 223,101,998 0.4224% 810,071
New Amsterdam Partners 94.379 127,066.427 0.2971% 336,985
Oppenheimer Capital

(Terminated 8/02) 36,462 •
Waddell & Reed Inv. Mgint. 142.301 399.597,5(X) 0.1424% 551,827
William Blair & Co. 151,514 116,726,649 0.5192% 523.021
Zevenbergen Capital Inc. 74,802 42,962,668 0.6964% 244,063

Total 2,102.044 4,614,748,971 0.1822% 7.543,750

Internationill Equity
Lazard Asset Mgmt. 127.829 273,095,628 0.1872% 525,011
Mi-~S Institutional Advisors

(Funding 11/19/02) 304.975 313,742,865 0.3888% 671,101 •
Morgan Stanley Asset Mgmt. 510.992 464.481.101 0.4401% 1.741.008
Zurich Scudder (intl Group &

I-imerging) - 977,840 0.0000% 410,904 •
(Terminated: 11/8/02 Intl
Group and 11/29/02
Emerging market) -

Total 943,796 1.()52,297,434 0.3588% 3.348.024

- j
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Public REITS
La Salle Inv. 149,316 132,774,968 0.4498% 521,831
Morgan Stanley 214,135 143,359,985 0.5975% 745.643

Total 363,451 276,134.953 0.5265% 1.267,474
,
+ TOTAL EQUITY 53,409,291 $5.943.181.358 0.2295% $12,159.248

FIXED INCOME
Bank of America (Terniinated

1/23/03) 5 - - 5 90.868 *
Lincoln Capital (Funding reduced

p by $90 mil. 2/03) 61.689 445.162,592 0.0554% 265.727 *
MDL Capital Mgnit., Inc. 43,839 133,278,106 0.1316% 126,833 *

(Funding increased by $90 Mil
, 2/03)

Morgan Stanley (Temiinated
1/23/03) - 306.983 *

NTQA Fixed Incoine index 40,054 1.552,253,031 0.0103% 155,804 *
(Funding reduced by: 8/02
540 init.)

Smith Graham 40,593 65,525,261 0.2478% 165.352
Wellington Mgmt. Co.

(Terminated 1/23/03) - 391.047 *

Western Asset Mgmt.
(Funding 1/29/03) 225,498 512.938,211 N/A 365.096 *

Total 411,673 2,709.157,201 0.0608% 1,867.710

REAL ESTKrE
Blackstone Group 51.570 13,933,957 1.4804% 211.611 *

(Terminated 3/03) _ 608.704 *

Capri/Capital Associates 55,629 19.862,651 1.1203% 222,515 *
TimesSquare Real listate

JP Morgan 279,151 116,522,049 0.9583% 1.266.735 *
Lend Lease R. E. 34,103 12,898.736 1.0576% 147,685 *
Olympus Real Estate 75,000 23.569.659 1.2728% 301,753 *
PRISA (Funded 7/2/01) 203,085 92.160.554 0.8814% 772.008 *
PRISA II (Funded 7/2/01) 49.866 23,580.154 0,8459% 213.008 *
RREEF 347,040 58,830,396 2.3596% 1,388.160 *
URS Realty inv. (Funding

increased by $20 mil 3/03) 299,111 112.721,232 1.()614% 914.726 *
Walt<in If),·$61 3.556.190 2.1890% 87.794 *
Walton Fund il 43.111 15,340.308 1.1241% 187.959 *
Walton Fund it! 49.534 16.374,177 12101% 170.766 *

Total 1.506.661 509.350,063 1.1832% 6,493,424
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ALTERNATIVE INVESTMENT
Adams Street Partners, LLC 214,157 25,406,132 3.3717% 859,148 * ~

HarbourVest Partners 250,000 30,790,931 3.2477% 1,000,000 *

Mesirow Financial 81,875 17,499,432 1.8715% 327,500 *

Mesirow Financial (Fund II) 88,125 7.020,858 5.0208% 352,500 *

Mesirow Financial (Fund VIII) 24,738 2,632,692 3.7586% 99,476 *

Panthcon Ventures Fund IV 40,698 11,896.217 1.3684% 155,797 *

Panthcon Europe Fund 21,646 5,770,603 1.5004% 95,329 *

PantheonVEnt!EEL___________§2,73514.949,093_1.6251%242.160'
Total 781,974 115,965,958 2.6973% 3,131.910

CASH EQUIVALENT
Internal Na 154,686,534 N/A N/A

TOTAL MANAGER FEES 56,109,599 9.432,341.114 0.2591% $23,652.~92 -

* Manager fees reflect increase/decrease in funding during the applicable period. As such. they may

not provide a strong comparison depending on magnitude of thc funding.

Notes:
N/A applies to accounts for which the Fund does not pay managers fees.
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MANAGERS COMPLIANCE WITH BROKERAGE POLICY
YEARS 1993 THROUGH SEPTEMBER 30,2003

Chicago Non-local
Minority & Minority & Chicago Commission
Wonnen Wornen Firms Recapture

EQUITY
Years 2002 to present - Target 35% 15% 50%

2003. YTD Large cap 38% /7% 55%
, 2002 Large cap 35% 18% 53%

Years 1998 to 2001 - Target 16% 15% 40% 30% 101%
2001 Large cap 33% 12% 44% 28% 116%
2000 Large cap 26% 13% 46% 25% 110%
1999 Large cap 23% 10% 53% 19% 105%
1998 27% 11% 36% 25% 99%

~ Years 1997 10 1997 -Target 16% 15% 40% 15% 86%
1997 15% 11% 25% 17% 69%

Years 1990 to 1996 - Turget 16% 15% 40% 0% 7190
1996 24% 16% 30% 0% 71%
1995 27% 19% 32% 0% 78%
1994 37% 17% 48% 0% 102%
1993 33 % 15 % 41% 0% 95 %l FIXED INCOME

Year 1990 to present -  Target 12.50% 12.50% 50.00% 0.00% 75.00%
2003. YTD 14% 4% 40% 0% 58%
2002 11% 9% 74% 0% 94%
2001 14% 6% 67% 0% 87%
2000 9% 3% 68% 0% 79%
1999 10% 5% 76% 0% 91%1998 12% 7% 67% 0% 86%
1997 13% 3% 75% 0% 91%
1996 18% 7% 80% 0% 106%
1995 24% 5% 76% 0% 105%
1994 28% 8% 79% 0% 116%
1993 18% 11% 70% 0% 98%

INTERNATIONAL EQUITY
~ July, 2001 to present -Target 10% 25% 35%

2003, YTD 3% 12% 0% 13% 28%
2002 4% 11% 0% 189~· 33%
July - Dec., 2001 2% 24% 0% 8$1 34%

1~L- -
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Ms. Knazze moved tile Report of the Committee on Investments to the omnibus.

DISABILITY MATTERS

Disability Pension of Peggy Ruth Walker Approved

The Trustees reviewed the disability application for Peggy Ruth Walker. Following discus-
sion. a motion was made by Mr. Silver, seconded by Ms. Finnegan, and unanimously
passed, to grant Ms. Walker's request for a disability pension.

Disability Pension of Patricia D. Robinson Approved

The Trustees reviewed the disability application for Patricia D. Robinson. Following dis-
cussion, a motion was made by Mr. Katsulis, seconded by Ms. Finnegan, and unanimously
passed, to grant Ms. Robinson's request for a disability pension.

Disability Pension of Vicky McClure Denied

The Trustees reviewed the disability application for Vicky McClure. Following discussion.
a motion was made by Mr. Silver, seconded by Ms. Nolan, and unanimously passed. to
deny Ms. McClure's request for a disability pension.

Disability Pension of Jacqueline Alexander Denied

The Trustees reviewed the disability application for Jacqueline Alexander. Following dis-
cussion. a motion was made by Ms. Murphy, seconded by Mr. Carrero. and unanimously
passed. to deny Ms. Alexander's request for a disability pension.

REPORT OF THE PRESIDENT

2003 Board of Trustees' Meeting Schedule

The President noted Article 2, Section 1 of the Bylaws of the Board of Trustees states that
"Regular meetings of the Board shall be held pursuant to the schedule set by the Trustees at
the first meeting after the election of Trustees. The schedule may be amended by majority
Vote."

The President recommended the following schedule of regular and special meetings for
2004

A motion was made by Mr. Ward, seconded by Ms. Knazze, and unanimously passed, to ap-
prove the 2004 Board of Trustees meeting schedule as amended.

Thursday. January 15,2004 Regular Meeting
Tuesday, February 17,2004 Special Meeting*
Thursday, March 18,2004 Special Meeting*
'I'uesday, April 20,2004 Regular Meeting
Thursday. May 20,2004 Special Meeting*
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Tuesday, June 15,2004 Regular Meeting
Thursday, July 15, 2004 Special Meeting*
Thursday, August 19, 2004 Special Meeting*
Tuesday, September 21, 2004 Regular Meeting
Thursday, October 21,2004 Special Meeting*
Tuesday, November 16,2004 Regular Meeting

All meetings are held at 9:00 a.m. unless otherwise noted.

*Tentative

< Itwas noted thar the July 15,2003 Special Meeting may be rescheduled later due to a con-
jlict with the AFT Convention.

REPORT OF THE FINANCIAL SECRETARY

Financial Statement

The Financial Secretary presented herewith a report on the Fund's net assets, changes in net
assets, and supporting reports for the two months ending August 31,2003, with the recom-
mendation that it be approved and printed in the proceedings of this meeting.

STATEMENT OF PLAN ASSETS

7/31/03 6/30/03

ASSETS
Cash and cash equivalents 5 342.033.866 $ 419.892.256

Receivables:
Employer 8.985.892 9,116,002

, State of Illinois 5,480,000 5.420.392
f Employee 4,444,521 19,947,662

~ Participating teachers' accounts for contributions 2.487.457 2,249,146
Accrued investrnent income 44,068,431 42,536.509

Other receivables 1,161,098 1,329,482

66,627,399 80.599,193
Investments, at fair valle:

Equity 5.687.194,456 5,544,290.885
Bonds 2,748,538,745 2.885,819,941
Real estate 504.030.551 503.549,841
Private equity 111,4 4,489 109,341,277

9,051,248,240 9.043,001.944

(1)
prepaid expenses 2,077.641 2,002.472
Fixed assets 270,319 268,544

TOTALASSETS 9,462,257.466 9,545,764,409
153,850.560
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LIABILITIES
Administrative/accounts payable 186,501.568 278,121,364

TOTAL LIABILITIES 186.501,568 278,121.364

Net assets available for benefits S 9,275.757,288 5 9.267,643,045

STATEMENT OF CHANGE IN PLAN ASSETS

Month Year
Ending Ending
7L31/03 6/30/03

ADDITIONS:
Employer:

Early retirement option 5- $ 271.807
Federal funds 1.001.179 13,369.772
State of Illinois 5.480,000 65,094,700
Special leaves 10.075 0

Reciprocal collections 981 11.704

6,492,236 78,747,984

Employee 159,931.1107,071,455

Investment income:
interest 11.515,655 201,105.722
Dividends 90.153.2586,864.327
Securities lending Cnet) 162,733 4,669.052
Realized gains (losses) 8.330.667 (195,373.391)

Unrealimd gains (losses) 21.788,945 237,548,675

48.662.327 338.103.316

Miscellaneous 35.775297

TOTAL ADDITIONS 62.226.315 576.818.185

DEDUCHONS:
Refunds 17.351.148394,493
Pension benefits 45,573,629 543.802.165
Death benefits 240,429 2,821.493
liealth insurance rebate 5,424.697 51,395.920
Investment advisory & custodial 2,021,741 24.601,146

Administrative & niiscellancous 458.474 6,576.953

TCH'Al. I}EDUCTIONS 54,112.()72 646.548.825

NET INCREASE (DECREAS]·.) 8,114.243 (69,730.641)

Net assets available for henelits at beginning of year 9.267,643,045 9,337,373.686

Net assets available for benefits al end of period 5 9,275.757.288 S 9.267,643.045
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Administrative & Investment Expense Analysis

1lonth % Of Year Year
Ending Budget Budget Ending Ending
7/31/03 YE 2004 To Date 6/30/03 6/30/02

Salaries S 272,477 3,684.198 7% $ 3,586,359 5 3,991,181
Actuary fees 3,750 45.000 8% 53.470 40.500

Auditing and tax services 0 65,000 ()% 44,000 34,000

Consulting Fees 4,388 65.000 7% 45.000 -

~ Data processing expense 620 28,000 2% 28.061 32.230
Document imaging 0 40.000 0% 122,207 136,315
Election expense 0 75.000 0% 32,835 75,192

Employee's health insurance 63,151 733,598 9% 696,960 579,550
Health insurance consulting 0 100,000 0% 44,766 139,570
Insurance premiums 155 19,000 1% 25,660 17,743

Legal fees 19.066 160,000 12% 256,880 138.730

Legislative expense 14,140 92,000 15% 91,476 89,186

Maintenance of equipment, systems, 0
software and support 4,666 75,000 6% 71.213 68.956

Medical fees 600 25,000 2% 32.288 21,169

Membership dues, conference
attendance. etc. 300 22000 1% 13.874 16.117

Office forms and supplies 2,480 60,000 4% 55.028 61,938

Office rent and utilities 49.877 625,000 8% 603,348 462,635

Postage and Delivery 15.800 175,000 9% 165,884 143.030
Ptinting and binding 0 142 . 500 05 169 . 315 1 17 ,891

Studies and evaluation 0 120,000 -- - -
Temporary staffing - MIS 0 100 .000 0% 61 . 728 43 .006

~ Trustees' expenses 3,677 75,()0() 5% 98.511 47.160
Tuition and l'raining 0 20,000 0%

Miscellaneous 1.937 32.000 6% 82.648 79.794

Total Administrative S 457.084 6,578.296 7% $ 6,381.511 $ 6,335.893

1,343
Custodial $ 39.548 650,000 6% S 514,527 5 619,470

Consulting 30.000 370.(X)0 8% 388,206 360,365

Manager fces 1.949.443 25.180,000 8% 23,652.292 25,242,903

Fees for foreign exchange and
real estate 2.750 - - 46.121 388,760

Total Investment 5 2.()21.741 $ 26,200,000 8% $ 24.601.146 $ 26.611,498

Fixed assets 1,775 52.700 3% 5.094 $294.476

Database (Pension Gold) project 102.499 1.335.000 8% 1.975,700 726.909

Total Capital Expenditures 104.274 1,387,700 8% 1,980,794 1.Oil,385
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STATEMENT OF PLAN ASSETS

8/31 /03 6/36/63_

ASSETS
Cash and cash equivalents S 439.928.552 $ 419,892,256

Receivables:
Employer 9,987,068 9,116.002

State of Illinois 5,480,000 5,420,392

Employee 19.947,6625,629,699
Accrued investment income 35,707,372 42,536.509

Participating teachers' accounts for contributions 2.714,850 2,249.146

Other rcceivables 1.159.953 1.329,482

60.678.942 80,599,!93
investments. at fair value:

Equity 5,824,808,906 5,544,290.885

Bonds 2,788,016,415 2,885,819.941
Real estate 504,490,956 503.549,841
Private equity 113,179,383 109.31Lill

9.230.495.660 9,043.091,944
(I)

Prepaid expenses 2,180,958 2.002,472

Fixed assets 273.042 25&21
TOTAL ASSETS 9.733,557.153 9,545.7€1229

153,850,560
LIABILITIES
Administrative/accounts payable 330,552,834 278,1161§:L

TOTAL LIABILITIES 330.552,834 278.ill:164

Net assets available for benefits $ 9.403,004.319 5 9,267.64*11

STATEMENT OF CHANGE IN PLAN ASSETS

2 Months Year
Ending Ending
8/31 /03 6130/gL_

Al)1)1 LIONS:
F.mployer

Early retirement option S - $ 27 1,807
Federal funds 2,002,356 13,369.772
State of Illinois 10,960.000 65,(84,700
Special leaves 11,041 0
Reciprocal collections 1,944 it.704

12.975,341 78,747.9~
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Employee 5,677,379 159.931,110

Investment income:
1 Interest 22.372,292 201.105.722

Dividends 15.122.980 90.153.2581
Securities lending (nct) 542,627 4,669.052
Realized gains (losses) 15,969,641 (195,373,391)
Unrealizcd gains (losses) 169.626,602 237.548,675

223,634,142 338,103,316

< Miscellaneous 13.733 35.775
' TOTAL ADDITIONS 242.300.595 576.818.185

~ DEDUCTIONS:
Refunds 1,342.825 17,351,148
Pension benefits 92.252,584 543,802,165
Death benefits 480.433 2,821,493
Health insurance rebate 7,896,779 51,395,920
Investment advisory & custodial 4.012.891 24,601,146
Administrative & miscellaneous 923.810 6.576,953

TOTAI. DEDUCTIONS 106,939.321 646,548.825

NETINCREASE(DECREASE) 135,361,274 (69,730.641)

Net assets available for benefits at beginning of year 9.267.643.045 9.337.373.686
Nci assets available for benefits at end of period $ 9.403.004.319 S 9.267,643.045

M»istrative & Investment Expense Analysis

2 Months % of Year Year
Ending Budget Budget Ending Ending
8/31/03 YE 2004 To Date 680/03 6/30/02

Salaries S 548,325 3,684,198 15% $ 3,586.359 5 3,991.181
Actuary fees 7.500 45,000 17% 53,470 40,500
Audit and Tax 0 65.000 0% 44,000 34.00()
Consulting Fees 4388 4,088 65,000 6% 45,000
Data processing expense 620 28.000 2% 28.061 32.230
Docurnent imaging 0 40.()()0 09 122,207 136.315
Election expense 0 75.0(X) 0% 32,835 75.192
Employee's health insurance 131.7()7 733.598 187 696.960 579.550
Health insurance consulting 0 100.000 09, 44.766 139,570
Insurance premiums 322 19.000 29 25,660 17.743
Legal fees 35.909 160.000 229 256.880 138.730
Legislative expense 18.490 92.000 20% 91.476 89,186

~ Maintenance of equipment, systems, 0
software and support 5.8()9 75.000 8% 71.2/3 68,956

L
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Medical fees 5.557 25.000 22% 32,288 21.169

Membership dues, conference
attendance. etc. 765 22000 3% 13,874 16,117

Office forms and supplies 8.832 57,500 15% 55.028 61.938

Office Equipment 494 2.500 209: -
Office rent and utilities 101,479 625.000 16% 603,348 462,635

Postage and Delivery 31,371 175,000 18% 165,884 143.030

Printing and binding 11,170 142.500 8% 169,315 117.891
Studies and evaluation 0 120,000 - -

Temporary staffi  ng - M IS 4,256 100,000 4% 61,728 43,006

Trustees' expenses 4,313 75,000 6% 98,511 47.160

Tuition and Training 20,000 0%
Miscellaneous 2,805 32.000 9% 82.648 _79,794

Total Administrative $ 923.810 6.578,296 149+ S 6.381.511 S 6.335.893
-9

1,343 0
Custodial $ 79,097 650,000 12% S 514,527 5 619.470

Consulting 60,000 370,000 16% 388,206 360,365

Manager fees 3.898,886 25,180,000 1590 23,652,292 25,242.903

Fees for foreign exchange
and real estate 4,908 - - 46.121 388,760

Total Investment S 4,042,891 S 26.200.000 15% $ 24,601.146 5 26,611.498

Fixed assets 1,775 52,700 3% 5,094 $ 294,476

[)atabase (Pension Gold) project 102.758 1,335,000 8% 1,975,700 726.:El
Total Capiti,1 Expenditures 104.533 1,387.700 8% 1.980.794 1.021.32
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Ms. Finnegan moved the Report of the Financial Secretary to the omnibus.

EXECUTIVE SESSION
A motion was made by Ms. Rodriguez. seconded by Ms. Finnegan, and unanimously
passed, to go into executive session for the purpose of discussing litigation and personnel.
The executive session lasted from 5:27 p. m. to 6:32 p.m.

A molion was made by Ms. Rodriguez. seconded by Ms. Finnegan, and unanimously
< passed. to resume the regular order of business.

)

OMNIBUS VOTE

On a motion by Mr. Ward, seconded by Ms. Porter-Milton. and by unanimous vote, the
| foregoing committee reports which were moved to the omnibus were approved. (Ms.

Knazze, Ms. Muri,Ity. a,id Mr. Sajfold were not present at tlze tinie the vote was take,1.)

REPORT OF THE EXECUTIVE DIRECTOR

2 Discussion of Bullying in the Workplace Deferred

A motion was made by Ms. Porter-Milton, seconded by Ms. Rodriguez. and unanimously
, passed, to table the discussion of bullying in the workplace to the next regular meeting. (Mx.
< Knazze, Ms. Murph>·, ami Mr. Safold were not present (1 [ the time the rote H 'as taken. )

ADJOURNMENT

On a motion by Mr. Ward, seconded by Mr. Silver, and by unanimous vote, the meeting ad-
joumed at 6: 40 p. m , ( Ms, Knazze, M.f , Murphy, and Mr. Sa#old "·crew)/ present at the time

< die vote was taken.)

Respectfully submitted,

c AihiA
Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Executive Session - Official Report
Tuesday, November 18, 2003

An executive session of the Board of Trustees of the Public School Teachers' Pension and
Retirement Fund of Chicago was held Tuesday, November 18.2003.

The President. Ms. Maria J. Rodriguez, called the meeting to order at 5:27 p.m. with the fol-
lowing members present: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Mur-
Phy. Ms. Nolan. Ms. Porter-Milton, Ms, Rodriguez, Mr. Saffold, Mr. Silver. Mr. Ward-11.

Members Absent: Mr. Sokolnicki-1.
Also in attendance were Mr. Joseph Burns and Mr. William Leatharn of Jacobs, Burns.
Orlove, Stanton and Hernandez (Legal Counsel ).

1,iscussion ensued regarding litigation (S. Michael and P. Hyde) and personnel matters. No
action was taken.

There being no further business, the executive session was adjourned at 6:32 p.m.

Respectfully submitted,

1.inda C. Porter-Millon
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

L Board of Trustees
OF THE

, Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Omcial Report
I Tuesday, November 25,2003

A special Teacher-Trustee election committee meeting of the Board of Trustees of the Pub-
lic School Teachers' Pension and Retirement Fund of Chicago was held Tuesday. Novem-

i ber 25.2003.

| The Executive Director. Mr. Michael J. Nehf. called the meeting to order at 4:00 p.m.

ROLL CALL

Members present: Ms. Knazze. Ms. Rodriguez (via telephone). Mr. Sokolnicki-3.

Members absent: Mr. Carrero, Ms. Fimlegan. Mr. Kalsulis. Ms. Murphy. Ms. Nolan. Ms.
Porter-Milton, Mr. Saffuld. Mr. Silver, Mr. Wilrd-9.

Also in attendance were Mr. Michael J . Nehf ( Executive Director ). Mr . Antonio Davila and
Mr. Ken Yu of Hill Taylor CPAs (Ceridi,·d Public Accounmilt). and various observers and
staff members.

DISCUSSION OF TEACHER-TRUSTEE RUN-OFF ELECTION

Ms. Frances Radencic, Office Manager. reviewed with the group a sample letter to be pre-
pared and mailed to the Teacher-Tnistee candidates .is well as all of the Chicago Public
Schools regarding the results of the (ktober 24,2(X).3 'reacher-Trustee election and ihe con-
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cern that arose due to 260 principals erroneously voting in such election. Ms. Rader*cic also
shared with the group a sample calendar for the Teacher-Trustee run-off election. She
shared advice from legal counsel regarding a decision by the Board of Trustees at their No-
vember 18,2003 meeting to seat victorious candidate Linda Porter-Milton and to conduct a
run-off election between candidates Connie Fitch-Blanks and John F. O'Brill. Ms. Raden-
cic also reviewed with the group various steps to be completed for the Teacher-Trustee run-
off election. Approval was given to mail the letter to the schools. candidates and canvassing
board officers.

Discussion took place concerning who is eligible to vote in the Teacher-Trustee election.
Hill Taylor CPAs agreed to work with the Fund's legal counsel to arrive at a recommenda-
tion for the next meeting.

Discussion took place regarding the use of larger ballot boxes for the schools. Ms. Ra(len-
cic asked Mr. Louis Pyster. an observer, i f he could provide the source for boxes to her. He
agreed to do so.

Discussion took place regarding overnight storage of ballots or whether to count the ballots
on the same day as the voting. Hill Taylor CPAs agreed to investigate and offer their sug-
gestions for the next meeting.

Discussion took place regarding requiring a voter signature beside their name on the school
registration sheets. This was agreed to by the group as a whole. Hill Taylor CPAs agreed to
prepare their formal suggestion for the next meeting.

Discussion took place whether to conduct the ballot counting at the offices of the Chicago
Teachers' Pension Fund or by an outside independent ballot counting firm. Staff agreed m
obtain cost estimates for the next meeting. Mr. Pyster agreed to obtain a contact name and
number.

It was agreed that the next meeting would take place at 3:30 p.m. on December 2,2()03.

Finally. Mr. Nehf reviewed with the group their individual assignments for the next meeting.

ADJOURNMENT

The meeting adjourned at 6:00 p. m.

Respectfully submitted,

ht,LQ4 611<
Michael J~lehf<//
Committee Secretary
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REPORT OF THE PROCEEDINGS

OFTHE

L Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

1.

Special Committee Meeting - Ofilcial Report
>

Tuesday, December 2,2003

(
A special committee meeting of the Board of Trustees of the Public School Teachers' Pen-
sion and Retirement Fund of Chicago was held Tuesday. December 2.2003 for the purpose

i of discussingtheteacher-trustee election.

The President. Ms. Maria J. Rodriguez, called the meeting to order at 3:50 p.m.

ROLL CALL

~ Members present: Mr. Carrero, Ms. Finnegan, Mr. Katfulis. Ms. Knazze, Ms.
~ Murphy, Ms. Rodriguez-6.

. Members absent: Ms. Nolan, Ms. Porter-Milton, Mr. Saffc,Id. Mr. Silver. Mr.
| Sokolnicki, Mr. Ward-6.

Also in attendance were Mr. Michael J. Nehf (Executive /)ircctor). Mr. Kevin
Huber (Chief Financial officer). Mr. Joseph Burns and Ms . Marisol Hernandez of

i Jacobs, Burns. Orlove. Stanton and Hernandez (Legal Counsel). Mr. Antonio
~ Davilla Jr. and Mr. Kenneth Yu of Hill Taylor (  Certified Ptiblic Accountant), and

various observers and staff members.
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DISCUSSION OF 2003 TEACHER-TRUSTEE ELECTION

Overview

Mr. Michael J. Nchf, Executive Director, reviewed the open items for discussion and con-
sideration by the Trustees regarding rcconducting the 2003 teacher-trustee election. Mr.
Nehf distributed a voter eligibility list drafted by the Fund's legal counsel. Trustees. staff.
and legal counsel reviewed the list and discussed various methods of identifying eligible
voters.

School Term Defined to Determine Voter Eligibility

A motion was made by Ms. Rodriguez, scconded by Ms. Finnegan. to define the school
term throughout the voter eligibility list as August 27,2003. Tile motion passed by the fol-
lowing vote:

Ayes: Mr. Carrero, Ms, Finnegan, Ms. Murphy, Ms. Rodriguez--4.

Nays: None.

Abstentions: Mr. Katsulis-1.

(Ms. Knazze was nof present at the time the vote was taken.)

Discussion ensued regarding the determination of a voter eligibility list. The Trustees
agreed to a cut off date of November 29,20()3 for the printing of a formal list of eligible rot-
ers. The Trustees then reviewed the voter registration procedures and made recommenda-
tions that a voter be required to sign the registration form and the judge of election be
required to initial the form indicating distribution and receipt of cast ballots.

Request to Include Additional Agenda Item for
December 11, 2003 Special Meeting

A special meeting was requested by three Trustees for the purpose of discussing reconsid-
cration of the teacher-trustee election decision of November 18. 2003. Following discus-
sion. the Trustees agreed to include this item on the agenda for the previously scheduled
December 11,2003 special meeting.

Mr. John O'Brill, candidate inquired whether he should contact an attorney if the
Board should reconsider the Teacher-Trustee election decision of November 18.
2003. Fund counsel stated his interest could be adversely affected by a successful
motion to reconsider the determination to have a run-off between the second and
third candidate.

Discussion took place whether to conduct the ballot counting at the offices of
CTPFor by hiring an outside finn to do the counting. President Rodriguez recom-
menled the ballot counting be done by ati outside firm. Staff will obtain cost esti-
mates for same day counting by an outside firm and present them to the Trustees at
the December 11,2003 meeting.
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ADJOURNMENT

On a motion by Ms. Rodriguez, seconded by Mr. Carrero, and by unanimous vote,
~ the meeting adjourned at 5:20 p.m.

Respectfully submitted,

Committee Secretary
Michael J. Nehf ~

1-
./1/bu

L-_ -1-- ----
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ul~ REPORT OF THE PROCEEDINGS

OFTHE

Board of Trustees
OF THE

i Public School Teachers' Pension and
~ J Retirement Fund of Chicago

Special Meeting - Official Report
) Thursday, December 11, 2003

; Aspecial meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
l tirement Fund of Chicago was held Thursday, December 11,2003.

The President. Ms. Maria J, Rodriguez, called the meeting to order at 3:35 pm
1,

ROLL CALL

| Members present: Mr. Carrcro. Ms, Finnegan, Mr. Katsulis, Ms. Knazze. Ms. Murphy, Ms.
1 Nolan, Ms. Porter-Milton, Ms. Rodriguez, Mr. Saffold, Mr. Silver (via telephone), Mr.
" Sokolnicki. Mr. Ward-12.

~ Members absent: None.

Also in attendance were Mr. Michael J , Nehf (/Erectuive Director ), Mr . Kevin Huber (Chief
Financial OIRcer), Mr. Lawrence Martens (Benefits Director). Mr. Joseph Bums and Ms .

r Marisel Hernandez of Jacobs , Burns , Orlove . Stanton and Hernandez ( Legal Counsel). and
various observers and staff members.

~' EXECUTIVE SESSION

~ A motion was made by Sokolnicki, seconded by Mr. Katsulis. and unanimously passed, to
go into executive session for the purpose of discussing litigation. The executive session

L
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lasted from 3 :40 pm to 4 : 53 pm (Mr Silver was not available at the time the vote was
taken.)

A motion was made by Ms. Murphy. seconded by Ms. Porter-Milton, and unanimously

passed, to resume the regular order of business.

AUTHORIZE RETENTION OF SPECIAL LEGAL COUNSEL

Following discussion, a motion was made by Mr. Sokolnicki, seconded by Ms. Nolan, to

authorize the defendant Trustees to retain individual counsel at the Fund's expense subject

to reasonable fees and the Board's approval. The motion passed by the following vote:

Ayes: Mr. Katsulis, Ms. Kn:uzze, Ms. Nolan, Ms. Porter-Milton. Ms. Rodriguez, Mr. Silver,

Mr. Sokolnicki-7.

Nays: Mr. Carrero, Ms. Finnegan, Ms. Murphy, Mr. Saffold-4.

Abstentions: Mr. Ward-1.

Trustee Katsulis stated for the record an abstention is a no vote.

RECONSIDERATION OF TEACHER-TRUSTEE ELECTION
DECISION OF NOVEMBER 18,2003

Mr. Joseph Burns of Jacobs, Burns, Orlove, Stanton and Hernandez, distributed to the

Trustees for their review an analysis from Mr. Michael C. Dorf, the Fund's special counsel

on election law. Mr. Bums addressed questions raised by Trustees.

Following discussion, a motion was made Ms. Murphy. seconded by Mr. Ward. to redo the

entire election. Discussion cnsued, Ms, Murphy withdrew her motion.
A motion was made by Ms. Murphy, scconded by Mr. Ward, to reconsider the Teacher.

Trustee election decision of November 18, 2003 which scated Ms. Porter.Milton and con-
duct a run-off between catididates two and three based on vote total. Discussion ensued.

REQUEST FILED BY CANDIDATE OF THE
TEACHER-TRUSTEE ELECTION

Mr. Jack Silver. candidate for re-election as a teacher trustee member requested that the

Board overturn the results of the election and call a new election. including as candidates in

such election all the candidates who participated in the ele ction. Mr. Burns, Fund counsel.
advised that he consulted with Mr. Michael C. Dorf, an attorney who specializes in electionlaw. He advised the Board of Mr. Dorf's opinion. He addressed Mr. Silver's concerns. He
acknowledged there is no procedure in the code for a mn-off election and believes that the
decision could be reconsidered if the Board desired. In determining whether to reconsider,
however. the Board should take into account the reasonableness of the time which has
pay,sed between the lilection. the Board action. and Mr. Silver's request. any administrative
burden or expense which would be incurred by the Board or other Parties as a result of re-
consideration. and Mr, Silver's opportunity to have prescnied the request at an earlier time
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Turning to the merits of the request, Mr. Silver accurately stated the inclusion of the princi-
pals' invalid votes, but does not allege any specific facts indicating fraud or impropriety. nor
any allegation that any eligible voter was disenfranchised at the Election. Mr. Silver sug-
gested only the absence of procedural safeguards in the Election, but stated that "I am not
accusing anyone o f wrongdoing". lie offered no facts which would support a finding o f
wrongdoing.

Mr. Dorf noted there is no allegation of fraud which would throw the entire Election in
doubt, the invalid votes are quantifiable, and their effect on the result is ascertainable. It is
Mr. Dorf's conclusion that there are always names on eligibility voter lists that arc not eli-
gible to vote. The burden of proof is on the individual who's challenging the election to
show those disqualifying individuals did in fact have votes taken out under their name. He
noted he is not aware of any evidence to this day that would suggest that those invalid
names had ballots cast under them.

Mr. Dorf had concerns about the fact that the decision of November 18, 2003 was a final ad-
ministrative agency decision. The decisions of the body are subject to the Administrative
Review Act. The final administrative agency decisions have the force of law and require an
individual who wishes to challenge a final administrative agency decision to file an action
in circuit court within 35 days of notice of the result so the court under the administrative
review act can determine whether the decision of the Board of Trustees is arbitrary and
capricious, which is the standard with regard to the review of facts. Mr. Burns noted to the
Trustees as they deliberate over this issue that this was a decision of the Board and it has thc
force of law.

Mr. Burns informed the Trustees hc would address any questions that would help the
Trustees understand the legal issues that are explicit in determining this issue on the merits.

Mr. Burns noted for the record. particularly Mr. Silver and Ms. Porter-Milton, that they may
wish to recognize that they are voting on a matter that has a direct interest to that Trustee.
They are under the fiduciary obligations that they arc not entitled to vote on a nlatter which
Lhey have a direct interest. His suggestion and observation is that they abstain from voting,
and for purposes of the determining a prevailing vote. that the Board is a body of ten, not
twelve.

Tic motion to reconsider the Teacher-Trustee election decision of November 18, 2003
w'hich scated Ms. Porter-Milton and conduct a run-off between candidates two and three
based on vote total failed by the following vote:

Ayes: Ms. Finnegan, Ms. Knazze, Ms. Murphy. Mr. Sokolnicki, Mr. Ward-5.

Nays: Mr. Carrero. Mr. Katsulis, Ms. Nolan, Ms. Rodriguez. Mr. Saffold-5.

Abstentions: Ms. Porter-Milton, Mr. Silver-2.

TEACHER-TRUSTEE RUN-OFF ELECTION SCHEDULED
FOR JANUARY 8,2004

The Teacher-Trustee run-off  election was then scheduled fur Thursday, Jmuary 08,2()04.
Mr. Nehf stated tile Fund would inform the schools before the start of winter vacation.
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TO HIRE DSS TO COUNT TEACHER-TRUSTEE
ELECTION BALLOTS

Following discussion, a motion was made by Mr. Sokolnicki, seconded by Mr. Carrcro. and

unanimously passed, to accept proposal #1 to hire DSS to hand count ballots; $12.000+ 10

hand count ballots for  a two candidate election. The motion passed by the following vole:

Ayes: Mr. Carrero, Ms. Fjnnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms.  Nolan. Ms.

Porter-Milton. Ms. Rodriguez, Mr. Saffold, Mr. Silver, Mr. Sokolnicki, Mr. Ward-12.

Nays: None.

Abstentions: None.

REQUEST REPORT OF THE SENATE SELECT COMMITTEE

MEETING ON PUBLIC PENSION AND INVESTMENTS

Trustee Knazze requested President Rodriguez to present to the Board at the January 15.

2004 meeting a report of the discussion of the Senate Select Committee meeting of Decem-

ber 4,2003.

REPORT OF THE ATTORNEY

Real Estate Investment Agreement With CB Richard Ellis
Strategic Partners III

Mr. Joseph Burns of Jacobs, Burns, Orlove. Stanton and Hernandez asked the Trustees for

their guidance in the process of approving the agreement with CB Richard Ellis Strategic

Partners 111. He informed the Trustees there are business terms in the agreement that are not

very im·estorfriendly. Discussion ensued .

Following discussion. a motion was made by Mr. Ward. seconded by Ms. Finnegan, and

unanimously passed, to instruct attorney to either remove questionable phraseology from
contract Or not agree to the contract with CB Richard Ellis Strategic Partners lil.

CPS Request for Information

Mr. Nehf reviewed with the Trustees a letter President Rodriguez received from the

Chicago Public Schools requesting clarification of [lic Fund's treatment of the State of 1!li.

mils' $65 minion Fjscal Year 2002 pension and retirement contributions the Fund has re-

ceived. Discussion ensued.

Following review and discussion, a motion was made by Mr. Ward. seconded by Ms
Fjnnegan, and unanimously passed. to answer  the CPS letter and send Copies to the Boanl

of Trustees.
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RECOGNITION OF SERVICE OF TRUSTEES

1 Tile Trustees recognized Messrs. Jack Silver and Zygmunt Sokolnicki for their service as
Trustees. The Trustees wished them both good luck in the future.

REPORT OF THE PRESIDENT

Evaluation of the Executive Director

President Rodriguez distributed to the Trustees for their review an evaluation form of the
Executive Director. President Rodriguez requested the Trustees mail the evaluations back to
her in the postage paid return envelopes.

ADJOURNMENT

On a motion by Ms. Murphy, scconded by Ms. Rodriguez. and by unanimous vote. the
meeting adjourned at 5:40 p.m.

Respectfully submitted,

4.-e «lu»Earnestine C. Murphy
Recording Secretary

.
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and

Retirement Fund of Chicago

Executive Session - Official Report

Thursday, December Il, 2003

An executive session of the Board of Trustees of the Public School Teachers' Pension and

Retirement Fund of Chicago was held Thursday, December 11, 2003.

The President. Ms. Maria J. Rodriguez. called the meeting to order at 3:40 pm with the fol-

lowing members present: Mr. Carrcro, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Mur-

phy. Ms. Nolan, Ms. Porter-Milton. Ms. Rodriguez. Mr. Saffold, Mr. Silver, Mr. Sokolnicki.
Mr. Ward-12.

Members Absent: None.

Also in attendance were Mr. Michael J. Nehf (Executive Director) and Mr. Joseph Bums and
Ms . Marisel Hernandez of Jacobs , Burns , Orlove , Stanton and Hernandez ( Legal Counsel)

Discussion ensued regarding legal matters. No further action was taken.

There being no further business, the executive session was adjourned at 4.53 p.m.

Respectfully submitted,

042*AA
Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
f OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
Committee on Pension Law and Rules

Thursday, December 30,2003

A special meeting of the Committee on Pension Law and Rules of the Public School Teach-
ers' Pension and Retirement Fund of Chicago was held Tuesday, December 30,2003 at
Holden School.

The President, Ms. Maria J. Rodriguez, called the meeting to order at 10:10 a.m.

ROLL CALL

Members present: Ms. Finnegan, Mr. Katsulis. Ms. Knazze, Ms. Murphy, Ms. Porter-
Milton. Ms. Rodriguez, Mr. Ward-7.

Members absent: Mr. Carrero, Ms. Nolan, Mr. Saffold. Mr. Silver. Mr. Sokolnicki-5.

' Also in attendance were Mr. Michael J . Nehf (Executive Director ). Mr . Joseph Burns of Ja -
cobs , Burns , Orlove , Stanton and Hernandez (Lrgal Cotinsel), Mr. Henry P. Anselnio of
Henry P. Anselmo and Associates and Mr. Eugene Barnes of E.M. Barnes and Associates
(idgislative Lobbyists), and various observers and staff members.

....
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REPORT OF THE COMMITTEE ON PENSION LAW
AND RULES

Trustee Katsulis reviewed with the Trustees a list of legislative proposals to compose the

Pension Fund's 2004 legislative agenda.

Mr. Eugene Barnes and Mr, Henry R Anselmo, lobbyist, addressed questions raised by Trustees

Fiscal Year 2004 Legislative Proposals

1. Paid automatic annual increase of 3% beginning one year following retirement.

2. Provide for ad-hoc lite increase for pensioners.
3. Provide for early retirement option as an option at the teachers' discretion, rather than

at the employer's discretion.

4. Provide dependent beneficiary (parent or disabled child) eligibility for a survivor pension.

5. Provide for all income earned to be pensionable.
6. Increase the maximum pension percentage to 80%.

7. Provide refunds of excess contributions over pension payments to survivors of de-
ceased pensioners.

8. Provide a minimum pension of $18,000 per year plus the automatic annual increase to

pensioners who retired with 20 or more years of service.

9. increase the nlaximum number of sick days used to compute additional pension credit
to 315 days.

10. Provide for a service retirement pension for members with 10 or more years and a min-
imum age of 60 years.

11. Provide a $65 million per year health insurance premium subsidy to pensioners.

12. Provide minimum survivor benefit payable upon death of teacher or pensioncr which
occurred prior to 12/31/86.

13. Allow 2.2 benefit for all teachers without the cost to upgrade; allow refunds of 2.2 up·
grade costs to all teachers.

14. Provide pension fund survivor benefits to domestic partners.

15. Provide pension fund sun,ivor benefits to heterosexual domestic partners.

16. 2.4 pension formula.

17. Allow to purchase 2 years of employment in a private school.

18. Restore the local properly tax collection to the pension fund.
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Trustee Katsulis informed the lobbyist that the Fund is still opposed to the support of House
p 81111174 and House Bill 1183 that would allow the State to take over the funding responsi-
| bility of CPS, as presently written.

~ Mr. Barnes stated it is the second year of the legislative session. Both Messrs. Barnes and
~ Anselmo expressed to tile Trustees that the upcoming legislative session will be a difficult

session because of financial di fficulties at the State level. They stated they believe there will
~ be a significant piece of teacher legislation. They addressed questions raised by the
i Trustees.

~ CLARIFICATION REQUEST OF PRESIDENT RODRIGUEZ

President Rodriguez informed the Trustees of the request she received from Mr. Nehf to
~ waive the five day notice of a meeting in order lo change the committee meeting to a special

meeting if there was a quorum. Mr. Nehf suggested it would require all Trustees to waive
~ the five day notice to discuss another issue on the agenda. Discussion cnsued.

DISCUSSION OF FEE SCHEDULE OF INTERCONTINENTAL
REAL ESTATE INVESTMENT FUND III, LLC

Mr. Joseph Burns of Jacobs, Burns, Orlove, Stanton and Hernandez, updated the Trustees
on concerns of Intercontinental Real Estate Investment Fund Ill, LLC regarding the process
of approval of undisclosed fees to outside parties. Fund Legal counsel asked Trustees for
guidance. Trustees instructed Mr. Burns to write them and inform them the Fund is not

' pleased. The Trustees also requested Mr. Rob Kochis of The Townsend Group to attend the
next Board meeting. Discussion cnsued.

ADJOURNMENT

The meeting adjourned at 11:55 a.m. No motion was made to adjourn because of the lack of
a quorum.

Respectfully submitted,

Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
72iesday, January 13, 2004

A special meeting of the Board o f Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Tuesday. January 13, 2004.

The President, Ms. Maria J. Rodriguez, called the meeting to order at 3:53 p.m.

ROLL CALL

Members present: Mr. Carrcro, Ms. Finnegan, Mr. Katsulis, Ms, Knazze. Ms. Murphy. Ms
Nolan. Ms. Porter-Milton, Ms. Rodriguez, Mr. Silver, Mr. Sokolnicki. Mr. Ward-11

Members absent: Mr. Saffold-1.

Also in attendance were Mr . Michael J . Nehf ( Execi , tive Director ), Mr. Kevin Huber ( Chief
Financial Officer), Mr. Lawrence Marlene (Benefits Director), Mr. Joseph Burns of Jacobs ,
Bums. Orlove, Stanton and Hernandez (Legal Counsel), and various observers and #taft
members.

EXECUTIVE SESSION

A motion was made by Mr, Katsulis, seconded by Mr. Sokolnicki, and unanimously passed.
to go into executive session for the purpose of consideration of personnel matters, The ex-
ecutive session lasted from 3:55 p. m. to 4:43 p.m.
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A motion was made by Mr. Carrero, seconded by Mr. Sokolnicki, and unanimously passed,
to resume the regular order of business.

FINALIZATION OF THE ETHICS POLICY AND
MEDIA POLICY DEFERRED

A motion was made by Ms. Murphy, seconded by Ms. Knazze, to defer the finalization of
the ethics policy and media policy to Thursday, January 15, 2004 for the inclusion of the
new Trustees. The motion passed by the following vote:

Aycs: Mr. Carrcro, Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan. Ms.
Porter-Milton, Ms. Rodriguez, Mr. Silver, Mr. Ward-10.

~ Nays: Mr. Sokolnicki-1.

. Abstentions: None.

TESTIMONY OF LEGISLATIVE HEARINGS ON
MINORITY ASSET MANAGEMENT AND MINORITY

BROKERAGE DEFERRED

A motion was made by Ms. Rodriguez, seconded by Ms. Porter-Milton. and unanimously
passed. to defer the testimony of legislative hearings on minority asset management and mi-
nority brokerage until the transcripts from the meeting arc received from Senator Antonio

i Munoz' office.

REPORT OF THE ATTORNEY

Status of Lawsuit

~ Mr. Joseph Burns of Jacobs, Burns, Orlovc, Stanton and Hernandez informed the Trustees
he was informed by voicemail by Mr, Graham Grady. that he understood by the attorneys of

I the plaintiff the lawsuit was not going to be dismissed immediately. Mr. Burns addressed
Mr. James Sloan, attorney representing Ms. Maria Rodriguez in the lawsuit brought by the
union's Officers of the results of the court hearing today on a motion to extend the time. He

. reported he spoke to the lawyer representing the union's officers who filed the lawsuit indi-
vidually and they have not indicated that they have been directed to dismiss the lawsuits.

ADJOURNMENT

On a motion by Mr. Silver, scconded by Ms. Rodriguez. and by unanimous vote, the meet-
ing adjourned at 5:00 pm

Respectfully submitted,

04SUA
Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OFTHE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Executive Session - Official Report
Tuesday, January 13, 2004

An executive session of the Board of Trustees of the Public School Teachers' Pension and
Retirement Fund of Chicago was held Tuesday, January 13,2004.

The President, Ms. Maria J. Rodriguez, called the meeting to order at 3:55 p.m. with the fol-
lowing members present: Mr. Carrero, Ms. Finnegan, Mr. Katsulis. Ms. Knazze. Ms. Mur-
phy. Ms. Nolan, Ms. Porter-Milton, Ms. Rodriguez, Mr. Silver, Mr. Sokolnicki. Mr.
Ward-11.

Members Absent: Mr. Saffold-1.

Also in attendance were Mr. Michael J. Nehf (Exect,tii'e Director) and Mr. Joseph Burns of
Jacobs , Bums , Orlove , Stanton and Hernandez ( Legal Counsel ).

Discussion cnsued regarding personnel matters. No further action was taken.

There being no further business. the executive session was adjourned at 4:43 p.m.

Respectfully submitted,

kihiA
Linda Porter-Milton
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Regular Meeting - Official Report
/

Thursday, January 15, 2004

A regular meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tircment Fund of Chicago was held Thursday, January 15.2004.

The President, Ms. Maria J. Rodriguez, called the meeting to order at 9:12 am

ROLL CALL

Members present: Mr. Carrcro, Ms. Finnegan. Mr. Katsulis. Ms. Knazze, Ms. Murphy, Ms.
Nolan . Ms . Porter-Milton , Ms . Rodriguez , Mr . Ward- 11 . ( Ms. Fitch- Blanks and Dr.

Pilditch were subsequently sworn in as new Trustees (after they subscribed to the constim-
. tional ocith of o#ice.)

Members absent: Mr. Saffold-1.

Also in attendance were Mr. Michael J . Nehf ( Exectirive Director ), Mr. Kevin Huber ( Chief
Financial OBicer ), Mr. Lawrence Marlens ( Benems Director ), Mr. Joseph Burns of Jacobs ,
Bums. Orlove . Stanton and Hernandez ( Legal Counsel), Mr. Brad Blalock of Mercer In-
vestment Consulting ( Imestment Consultant), Mr. Robert Kochis of The Townsend Group
( Real Estate Imestment Consultant). Mr. Mitch Bramstaedt of The Segal Company ( Insur-
ance Const,trant), Mr. Sandor Goldstein of Goldstein and Associates (Consulting Actiian·)
and various observers and staff members.
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COMMUNICATIONS

Reports of the Certified Public Accountant Certifying the Results
of the Pensioner and Teacher-Trustee Elections

Hill, Taylor LLC, Certified Public Accountant, presented the following communications
certifying the results of the elections of pensioner and teacher-trustees.

A motion was made by Mr. Ward, seconded by Ms. Porter-Milton, and unanimously passed,
to accept the following reports certifying the results of the pensioner and teacher-trustee
elections as presented by the CPA.
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*442
161*, Member of tho

American Institute

1 St,)%4 of Certified Public Accountants

Member of the
Hill, Taylor LLC Illinois CPA Society
Certified Public Accountants
116 South Michigan Avenue, 11th Floor
Chicago, Illinois 60603
V 312-332-4964 F 312-332-0181

December 15,2003

Mr. Michael J. Nehf
Executive Director
Public School Teachers' Pension and
Retirement Fund of Chicago
55 West Wacker Drive, Room 1300
Chicago, Illinois 60601

Dcar Mr. Nchf:

The purpose of this letter is to certify the results of our ballot counting conducted mi
Dcceinber 5,2003 in the I:und's Office for the purpose of clecting pensioner-trustee to
the Fund,

The statistics for this clectim are as follows:

~ Valid ballots 9,607
Spoiled ballots 7
Returned and uncast ballots 1
Total ballots -2&15.
Votes Cast:

Sliiricy Anderson (2-yr. Terin) 1,518 5.43%
Ned L  McCray (2-yr. Term) 4.335 15.51%
Carole R. Nolan (2-yr. Term) 5,411 19.37%
Margaret A. Olson (2-yr. Term) 3,801 13.61%
Walter E. Pilditch (2-yr. Term) 5,306 19.00%
Mary Sharon Reilly (2-yr. Term) 2,337 8.37%
James F. Ward (2-yr.Term) 5,226 18.71°/6

1 Total S.22.22 1®,~QI/«

4 r
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Based on the result of  the vote tally, Ms. Carole R Nolan, Mr. Walter IE. Pilditch and
Mr. James F. Ward me dected m the Boatd for a two-year lum by majotity of-voics cast.

Wc appreciate this opportunity to serve you and the Board.

Sincerely,

Hi@~fvt« LLC-~
Hill, Taylor LLC
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41 Member of the
American Inslitule
Of Certified Public Accountants

Member of the
H.3 Taylor. LLC Illinois CPA Soclety
Certified Public Accountants
116 South Michigan Avenue, 11!h Floor
Chicago. It;inois 60603
V 312-332-4964 F 312-332-0181

January 14, 2004

Mr. Michael J. Nchf
Exccutivc Director
Public School Teachers' Pension and

Retirement Fund of Chicago
55 West Wackcr Drive, Room 1300
Chicago, IL 60601

Dear Mr. Nchf·

Thc purposc of this letter is to certify Llic results of tlic ballot counting conducted on January 8-9,
2004 at Data Solutions Services, Inc., and at I  iiI], Taylor LLC on January 12-13,2004 for 11 schools
[hat turned in their ballots late. ilic purpose of this run-oirelection is to elect a winning candidate for
ibc position of teacher-truske to the Fund.

Thc statistics for this election arc as follows:

Ballots cast, regular 15,233
Ballots cast, provisional 934
Spoilcd/ineligible ballots -

Ineligible provisional ballots 65
Spoilcd, regular ballots 131
Spoiled, provisional ballots 41 237

Unused ballots 10.749

1 Total ballots proccsscd _27.153

Based on Uic actual count, the winning candidate is Ms. Connce R. Fitch-Blanks, who with tlic
majority voics, is clccled to bc a teacher-trustee of dic Fund. The staustics based on tlic actual count
aic as follows:

No. of
YfLIcs Percentap,c

Ms. Contice R. 1:itch-Blanks 9,464 59%
Mr. Jolm F. 0'Brill ._5.ZQ3 4-

-1-6,151 81275

We apprcciatc this opportunity to scrve you micl thc Fund.

Sincerely, Uk.. 0,3141
Antomo Davila, Jr , Manater
Ibll, -taylori-LC
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Illinois Freedom of Information Act Requests

The persons listed below have made requests to the Fund in accordance with the Illinois

Freedom of Information Act.

• Silvija Martincevic of the Rock Island Company requested information regarding bro-
keragc commissions

• Jose J. Behar of Gressler, Hughes, Socol, Piers, Resnick & Dym requested audio tapes

of the special meeting of the Board of Trustees on November 13,2003

• William G. Collis Robins, Kaplan, Miller & Ciresi requested the management agree-

ment between the Fund and Fidelity Management Trust Company

The requests as listed above have been fulfilled.

APPROVAL TO CHANGE TRUSTEE MEETING DATE
Mr. Nehf reported that following the approval of the 2004 Trustee meeting schedule. the

Trustees learned that their July 15,2004 special meeting conflicts with the Annual AFr
Convention which will be held July 13-15. 2004.

A motion was made by Ms. Rodriguez, seconded by Ms. Finnegan, and unanimously

passed, to change the date of the July 15, 2004 special meeting.

TRUSTEE MEETING DATE CHANGED

A motion was made by Mr, Ward, seconded by Ms. Filinegan, and unanimously passed. to

change the July 15,2004 special meeting to July 20.2004.

OATHS OF OFFICE

In accordance with the requirements of Sections 17-138 and 17-139 of tile Illinois Pension

Code. Ms. Connce Fitch-Blanks, Ms. Carole Nohm, Dr, Walter E. Pilditch, and Mr. James
F. Ward subscribed to the following constitutional oath of office.

"1 do solomnly swearthat 1 wil[ support the Constitution of the United States ami tile Con-
stimtion of the State of Nlinois, and that 1 will faillifully discharge the ditties of the ofe' of
truslce of the Public School Te·achers' Pension and Retirclitent Flind o.f Chicago, acconling
to the best of my ability,"

The signed oaths were filed with the documents for this meeting.

PUBLIC PARTICIPATION

Ms. Ann Marie McCall. a retired teacher. expressed concerns about communications sent to
Fund members relating to the retiree Truslee election and a Trustee retraction statement.
Ms. McCall indicated that health insurance should be considered priority in the Trustees'
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legislative agenda. She also inquired about Trustee travel and minority brokerage. The Trustees
~ addressed her concerns.

Mr. John F. O'Brill, an active teacher, congratulated the newly-elected Trustees and com-
mended Fund counsel and staff on the communication sent to the schools regarding the

~ teacher runoff election.

Dr. Arthur Lehne, a retired teacher, thanked the Trustees for their service to Fund niembers,
He also thanked the Executive Director and staff.

ORGANIZATION OF THE BOARD

Election of Omcers

A motion was made by Ms. Nolan to nominate the following slate of officers:

Patricia Knazze. President
Walter Pilditch. Vice President
Rose Mary Finnegan, Financial Secretary
Earnestine Murphy. Recording Secretary

<· The motion was seconded by Mr. Ward, and unanimously passed.

Ms. Knazze, having been elected the new President, chaired the remainder of the niecting.

Election of Committee Chairpersons

Ms. Knazze nominated the following state of committee chairpersons:

| James F. Ward, Claims and Service Credits
Walter P  ditch, Pension Law anci Rules
Connee Fitch-Blanks, Investments

~ Rose Mary Finnegan. Finance

A motion was made by Mr. Ward, seconded by Ms. Fintiegan, and unanimously passed, to
approve the slate ofcommittec chairpersons listed above.

APPROVAL OF MINUTES

Amendment to Minutes of November 18 and December 2, 2003

~ A motion was made by Mr. Ward. scconded by Mr. Carrero, and unaniniously passed. to
amend the minutes of the meeting on November 18. 2003 to reflect that a quorum was pre-

~ sent when the meeting was called to order, and to amend themimites of the meeting on Dc-
, cember 2,2003 to reflect a spelling correction from "termination" to "determination"
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Minutes of July 17, 2003 Deferred

A motion was made by Dr. Pilditch, seconded by Mr. Carrero. to defer the minutes of the
meeting on July 17.2003 to the next opportunity to review the Executive Session minutes
of this meeting.

Aycs: Mr. Carmro, Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze. Ms. Mur-
phy, Ms. Nolan, Dr. Pilditch, Ms. porter-Milton, Ms. Rodriguez-10.

Nays: Mr. Ward-1.

Abstentions: None.

Minutes Approved

A motion was made by Mr. Ward, seconded by Mr. Carrero. and unanimously passed. to ap-
prove the minutes of the meetings on September 16. October 30. November 13. November
18, November 25, and December 2,2003.

REPORT OF THE COMMITTEE ON PENSION LAW
AND RULES

Presentation of Fiscal Year 2004 Legislative Proposals

Mr. Katsulis presented the legislative proposals for fiscal year 2004. The Trustees reviewed
the proposals. Discussed ensued regarding prioritization. The Trustees agreed not to priori-
tize the proposals.

Fiscal Year 2004 Legislative Proposals Approved

A motion was made by Mr, Katsulis, seconded by Ms. Porter-Milton, and unanimously
passed. to approve the following list of legislative proposals for fiscal year 2004.

1. Paid automatic annual increase of 3% beginning one year following retirement.

2. Provide for ad-hoc lite increase for pensioners.

3. Provide for early retirement option as an option M the teachers' discretion. rather than
at the employer's discretion.

4. Provide dependent beneficiary (parent or disabled child) eligibility for a survivor pension.

5. Provide for all income earned to be pensionable.

6. Increase the maximum pension percentage to 80%.

7. Provide refunds of excess contributions over pension payments to survivors of de-
ceased pensioners.

8. Provideaminimumpensionof $18,000 per yearplustheautomaticannual increase to
pensioners who retired with 20 or njore years of service.
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9. Increase the maximum number of sick days used to compute additional pension credit
' to 315 days.

~ 10. Provide for a service retirement pension for members with 10 or more years and a min-
imum age of 60 years.

11. Provide a $65 million per yearlicalth insurance premium subsidy to pensioners.

~ 12. Provide minimum survivor benefit payable upon death of teacher or pensioner which
occurred prior to 12/31/86

13. Allow 2.2 benefit for all teachers without the cost to upgrade, allow refunds of 2.2 up-
grade costs to all teachers.

14. Provide pension fund survivor benefits to domestic partners.

15. Provide pension fund survivor benefits to heterosexual domestic partners.

16. 2.4 pension formula.

17. Allow to purchase 2 years of employment in a private school.

18. Restore the local property tax collection to the pension fund.

Mr. Katsulis moved the report of the Committee on Pension Law and Rules to the omnibus.

REPORT OF THE INVESTMENT CONSULTANT

Discussion of Recommendations and Questions by Senate Select
Committee On Public Pension Investments

~ Mr. Brad Bialock of Mercer Investment Consulting presented a letter addressed to the Fund
President from Senator Antonio Munoz, chairman of the Senate Select Committee, regard-
ing the use of women and minority business enterprise brokerage and money management

~ firms. The letter included recommendations and questions addressed to the Trustees. Mr.
1 Blalock reviewed recommendation #1 relating to achieving stated brokerage goals and indi-

cated that Mercer reviews the numbers and makes determinations on a quarterly basis. He
' indicated that he would address the sccond hal fofrecommendation#1 relating to amending

the brokerage policy when he addresses the follow up questions presented by Mr. Munoz.
Mr. Blalock asked for input from the Trustees regarding recommendation #2 relating to ap-
pointing a Tnistec to oversee the Fund's utilization of minority und women owned busi-
nesses as broker-dealers and money nianagers for the Fund. Ms. Knazze recommended that
the Fund's investment chairperson be appointed to spearhead meetings with the Fund's in-
vestment consultant relating to this issue.

A motion was made by Mr. Ward, seconded by Dr. Pilditch. and unanimously passed, to ap-
point Ms. Fitch-Blanks the chairperson on issues relating to the use of women and minority
business enterprise brokerage and money management limis.

Mr. Blalock reviewed recommendation #3 relating to adoption of a policy for the inclusion
of minority and women owned asset management firms by the Trustees. Ms. Knazze asked
Mr. Blalock to review the Fund's current minority brokerage policy. Mr. CarTero recom-
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mended that the Trustees allow the investment consultant to do a further analysis and come
back to the Trustees with a recommendation. Mr. Blalock win present further analysis at the
meeting on February 17.2004.

Mr. Munoz also submitted several questions to the Trustees. Mr. Blalock reviewed the spe-
cific questions relating to the Fund's brokerage policy. the Fund's investment consulting
services, and women owned asset managers and broker/dealers considered by the Trustees
within the last year. Mr. Blalock presented responses for the Trustees' review. Mr. Nchfre-
minded the Trustees that Mr. Munoz has requested that the Fund respond to their follow-up
questions by January 31.2004.

Request from Securities Exchange Commission

Mr. Blalock reported thal the Securities Exchange Commission sent letters to all of the
large investment consulting firms requesting data on searches that were conducted with tile
past three years. He indicated that Mercer has complied with the request.

REPORT OF THE ACTUARY

Results of the Actuarial Valuation as of June 30,2003

Mr. Sandor Goldstein of Goldstein and Associates distributed a summary of the results of
the June 30.2003 actuarial valuation. He indicated that lie would have the complete actuar
ial report based on the results ofthe valuation for the next Trustee meeting.

Mr. Goldstein reported that as of June 30, 2003, the total actuarial liability of the Fund
amounted to $11 All.528.364 and the acluarial value of assets was $10.494.754.698. re-
sulting in an unfunded liability of $916,773.666. anci a funded ratio of 92.0%- in compari-
son, as of June 30,2002. the unfunded liability was $406.420,752, and the funded ratio was
9(1.3rk.

Mr. Goldstein indicated that under the funding pia/1 currently in effect. based on the results
of  the June 30,2003 actuarial valuation, there is no Board of Education required contribu
lion for fiscal year 2005.

REPORT OF THE INSURANCE CONSULTANT

Short and Long-Term Options for Funding the Health Plan Discussion

Mr. Mitch Bramstaedt and Mr, Werner Gliebe of the Segal Company reported that the health
benefit plan is experiencing significant financial strain and is faced with the possibility of
not being solvent in the long term. They indicated that effective April i. 2004. the amount
of monies available to Fund participant contribution or rebate will be exhausted. The panic-
ipatits would therefore be responsible for I 00% of their health insurance for the periods
April 1.2004 through June 30,2004. They also ilidicated that effective July 1.2004, it is an-
ticipated that the fundable contribution or rebate will be limited 10 55% of premium cost.

Mr Bramstaedt and Mr. Gliebe asked the Trustees to consider short and long-term options
They presented proposed shon and long-term options. Mr. Bramstacdt and Mr Gliebe ad-
dressed questions raised questions by the Trustees. Mr. Ward requested to see a written

-
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analysis of the short and long-term options for possible adoption in February 2004. Discus-
, sion ensued

A motion was made by Mr. Ward, seconded by Ms. Nolan, and unanimously passed, to of-
fer an optional lower cost, lower benefit plan beginning April 1, 2004 or as soon as practi-

1 cable. in conjunction with the short-term proposal to authorize The Segal Company to
~ negotiate with all health insurance providers, asking their willingness to consider imple-

menting a 90 or 120-day premium drag, effectively delaying required premium payments.

A motion was niade by Mr. Ward, seconded by Ms. Nolan, and unanimously passed, to au-
~ thorize Fund staff and consultants to approach the Board of Education in an effort to imple-

merit a short-term legislative approach that would allow the Board of Education to receive
credit in future fiscal years with regard to the 90% funding ratio for any sums that the Board
of Education would contribute toward the cost of health insurance in this fiscal year. (Mn
Carrero was not present at the lime the vote was taken.)

The Trustees discussed with Fund counsel sending a follow up letter to the Attorney General
regarding the request for an interpretation of Section 142.1 of the Illinois Pension Code which
authorizes the Fund to provide for the partial reimbursement of retirees' health insurance cost.

A motion was made by Dr. Pilditch, seconded by Ms. Nolan. to retain The Segal Company
at a cost not to exceed $10,000 to pursue the health insurance initiatives as outlined. The
motion passed by the following vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy. Ms. Nolan, Dr. Pilditch.
Ms. Porter-Milton, Ms. Rodriguez, Mr. Ward-9.

, Nays: Mr. Katsulis-1, (Mr. Katst,lis requested to go on record opposing the motion be-
cause he believes the cost is included iii the rekliner.)

Abstentions: None.
(Mr. Ccirrero was not present at tile time the vote was taken.)

REPORT OF THE COMMITTEE ON FINANCE

Administrative Expenses

, The following administrative expenses were presented with the recommendation that they
, be approved.

ADMINISTRATIVE EXPENSES
H)/16/03 - 10/31/03

Vendor Dmription Amount Paid

A TO H RENTALS Rental of  Tablc & Chair..11¥24 463.86

ACE S[AMP WORKS Election Supplies 121 40

AMERICAN EXPRESS Airfare. NCTR Conf.. 104 1/03 · 10/16/03

Orlando. FL: Rodriguez 445.00

AMERIPAY PAYROLL Stiff Payroll lEnding 10/10.10/24 276.52

ARAMARK REFRESHMENTS Coffee Supplies 345.00
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ADMINISTRATIVE EXPENSES
10/16/03 - 10/31/03

Vendor Description Amount Paid

ATLAS STATIONERS INC Misc Election Supplies 553.74
, !isc Office Supplics 800 561.74

BINNY'S BEVERAGE DEPOT Beverages. Trustee Election. 10/24 88.58

BROWN'S CATERING Dinner.Trustee Election. 10/24 235.40

BUSINESS WEEK Subcr Renewal. 12/1/03-12/1/01 Knazze 39.97 '

CAHILL PRINTING CO Alise Election Inrms 5.307.m

CARRERO. JR-ALBERTO A Reimb, NCTRConf.. 1(192/03 - 10/IG'03
Orlando. FI. 38531

Cl{ECKS PAYABLE TO CASH Trustee Election. 10/24 12.33000

CATCH & CARRY Dinncr. Trustee Meeting. 10/30 109.55

CDW COMPUTER CENTERS INC }ip Laser kt Printer 402.62
Software for Macintosh Computer.
CAFR & Other Publications 360.00 76161

CENTRAX CORP Transcription Tapes. 10/9 135.00

CEO DELIVERIES. INC. Dinner. Trustee Election. 10/24 450.96

CHICAGO JOURNEYMEN PLUMBERS' Hall Rental Fee. Open Enrollment. 1(1'1 83405

CHICAGO MESSENGER SERVICE INC Delivery Scnice lEnding 10/19 97.30

CHICAGO STATIONERS INC Office Equipment 97.14

Copkr Paper 469.80

[Dection Supplies 113.85

31,~c Computer Supplies 13.99

~lixc Oflice Supplies 1258.93 1.953.71

COLUMN OFFICE EQUIPME-%1. INC Monthly Contract Printers. 9/17/03
11/17/03 790.00

COM ED Electric Sr¥ 9/Y03 - 10/3/03 1.38301

COMM.KIE MAILING SERVICE Posuic for Pension-Trustee Ballots 8.757.22

CONTROL. FORMS INC Security F.nmlopes 116.34

CUTTING EDGE DOCUMENT Shredding of Confidential Data 10000

DATA CONSULTANTS CORPORATION \bip Telephone 30% Inilia! Payment 59.279.10

DATA SUMMARY. INC Mod,fation to Charter School Program 640.00

DAVIS. GAILY Mis< Office Expenses 4 19
Misc Trustee Expenses 240.98 245.17

FliTERFRES}! ('01-11EE OF CHICAGO Coffee Supplies 380.50

FINNEGAN. ROSEMARY Per Dicm. IFI.BPConf.. 11/1/03-11/13/03
San Diego. CA 525.00

GENESIS IMAGING. LLC Application Extension Utility to
Determine Completeness of Database 2.00000

GIORDANO'S I)inner. Truske Election. 10/24 145.60
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ADMINISTRATIVE EXPENSES
1 10/16/03 - 10/31/03

Vendor Description Amount Paid

HZCOOL Water Purchase 87.00

KNIGHT. KATHLEEN Reimburse. Open Enrollment. 10'1 74.93

~ INTL  BUSINESS MACHINES CORP Maint Agreement. 10/1/03 - 12/31/03 2.069.97

IRON MOUNTAIN Daily Backup Siorage Chgs. 1(1'03 668.25

, LASALLE STAFFING. INC. Tenip Service. W/E 10'12.10/19.10'26
T. Wilson 1.45500
Tcmp Sm·ice. W/E 10/ 12.10/19.10/26
T. Robinson 1.44000 1895.00

LEVI. RAY & SHOUP, INC Pension Gold Conv, 9/1/03 - 9/30'03 7.650.00

MANCHESTER GRAND HYATT Accom* 11-EBPConf,, lind 1/12/03
£ San I):ego, CA: Murphy 662.16

Accom. IFEBPConf.,lin-1 1/12/03
San Diego. CA: Porter·Milton 1.168.24
Accom. IFEBP Conf.  1  1/7-11/12/03
San Diego. CA: Calmro 409.12
Accom. IFEBP Conf.. lin-11/12/03
San Diego. CA: Rodriguez 915.20
Accom. IFIEBPConf.. 11/7-11/12/03
San Diego. CA: Silver 1.168.24
Accom. IFEBP Conf., lin-WIZ/03
San Diego. CA: Finnegan 1.16824 5.49120

MCI Long Datance Sen ice. 9/03 426.70

MICROSYSTI.MS. INC. Verification. Scanning & Storige of
imaged Records. 9/1/03 - 12/31/03 1.713-60

MORRISON SRCURITY CORP Sccurity Guard. Teacher Truswe Election 140.25

~ MURPHY, EARNESTINE Per Diem. IFEBPConf.. 118/03
11/13/03. San Diego. CA 375.00

NATIONALCUSTOMER
~, ENGINEERING Main[ Contract Prime: 11/1/03 - 1 1/3(103 MI.00

PACIRCARE Asses,men[ Fce: 7/03.8/03.9/03 6.59

PENSION RENE!:rT INIOKil ATION Address Location Sen·ices: IrJctive
Member Project 50.000.00

PITNEY BOWES INC. Lease Agreement on Pov:,se Equipment.
9/30/03 - 1 WJ&'03 901.00

PLASMON IMS INC Service Call. Disk Dive, 8/30 1.000,00

POKIER-ME[.TON. 1.INDA Per Diem. IFEBP Conf.. lin,03 -
11/13/03 San Diego, CA 525.00

PURCHASE POWER Postage by Phone Reset 10.100.00

~ PYLE. ROME. I.IC}{TEN & EHRENBER Sen ics Rendered. CTPF Vs.1{)de. 9/17 405.00

RODRIGUEZ. MARIA Per Diem. IFEBPConf.. 11/7/03-1 1/12/03
San Diego. CA 450.00

SBC Monthly Internet Service 9/28/03 -
1(1'27/03 117.15
flonthly Phone Senice 9/28/03 - 11/6/03 1.097.43 1.314.78
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ADMINISTRATIVE EXPENSES
10/16/03 - 10/31/03

Vendor Description Antount Paid

UNISHIPPERS CHICAGO NEAR NORTH Dclivery Sns thru 10/16 20678

WILLIKfiS. KRISTEN Reimbursc, Open Enrollment. 1(19 13.55

PHYSICIANS, DISABILITY
APPLICANTS

U S OCCUPATIONAL. HEALTH. INC. Eval & Report A. Pra[er 75.00

UNIVAL Cnival Eval & Report
L Hanis by Dr. Wolf 770.00
Uni,al Eval & Report
V. McClurc b) Dr. Moisan 960.00
Unival I:,21 & Report
D. Muntari by Dr. Wicyrman 1 25.00
Uniial lEial & Report
D. Muntari by Dr. Fuller 12500 1035.00

PORTFOLIO MANAGEMENT &
CONSULTANT FEECS

MERCER HUMAN RESOURCE inv Con.lt Sn: 09/03 20.000.00
2nd Half of Coniract Fcc Anal)·si, 13.500 00 __12:ZE·E

34 0$6 5711

ADMINISTRATIVE EXPENSES
11/1/03 - 11/30/03

5'endor Description Amount Paid

IlliNRY P ANSEIMO Confulting Sn5.11/1/73 - 11/3(VO3 4.350.30

tUIERIPAY Staff Pa>Toll Ending 11/7. 11/31 284.27

AMERICAN EXPRESS Airfate. IFEBPConf.. 11/7/03 - lim/03.
San Diego. CA: Rodriguez 516.00
Airfare. It*BPConf.. lin/03 - 11/17/03.
SKI Diego. CA: Finnegan 316.50
Airfare.111{Bi'Conf.. 11/7/03 - 11/17/03.
San Diego. CA:Murphy 266.50
Airfire. NCTR Conf.. 1(1111/03 - 1(¥1(V03.
Orlando. FL: Poner·Milton (Guest) 17500
Airfare. IFEBP Conf.. lin/03 - i 1/17/03,
San Diego. CA: Porter-Millon 526.00
Airfare. !FEBP Conf.. lin/03 - 11/17/03.
Sin Diego. CA: Carmro 435.Of) 111500

ARAMARK REI*ESHMENTS Coffee Supplies 193.00

ATLAS STATIONERS INC Misc Oilic Supplies 57.09
Pension Election Supplies 596.31
Computer Supplies 269.94 92 3.34

BRADLEY CONSULTING GROUP INC Consulting Srvs. 9/1/03 - 9/3083 40.270.00
Consulting Srvs. 1(¥1/03  10/31/03 49,025.00 89.295 00
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ADAIINISTRATIVE EXPENSES
11/1/03 - 11/30/03

Vendor Description Amount Paid

CAHILL PRINTING CO Election Supplies. Teacher 17.043.04
Election Supplies. Pensioncr 24.450.00
Rc-Election Supplies. Pensioner 8.196.00
Stationcry 603.00
Misc Office Forms 637.00
Business Cards. D.Castillo 65.00 50.994.04

CARRERO. JR-ALBERTO A Rcimr, 11:EBPConf. ll/9,03 - 11/12/03.

San [hego. CA 417.03

CHICAGO MESSENGER SERVICE INC Deli,rry Service Thur 11/16 571.68

CliICAGO PRESS CORPORATION Proceeding Booklets. Mar - Apr 2003 6.656.00
Proceeding Booklcus. May - June 2003 7,488  00 14.144,00

CHICAGO STATIONERS INC Mix Office Supplies 441.14
Copier Paper (04.80 1.085.94

COLUMN OFFICE EQUIPMENT. INC Monthly Contract. 11/17/03 - 12/17/03 395.00

COM ED Electric Scnice. 10/3/03 - 11/4/03 1.320.17

COMPLETE MAILING SERVICE Powg¢ for Emergency  Nia jillng 15.945.01
Post.lge Pensioner·Trusree Replacement
Eleclion 8.727.95

Postage for Retraction Lrtter 15.993.56

CUTTING EDGE DOCLMENT Shrrating of Confidential Daw 219.68

DATA CONSUIJANTS CORPORAMON Voip Telephone System. 50: Nci  Price 98.799.00

DATA ON CALL Fax Broadcast Usage. 11/14 67.10

DATA SUMMARY. INC Coinputer Programming, 10/1/01 ·
1(¥31/03 3.840.00

DAVIS.GAILY Misc Trustee Exp 277.77

Misc Ofticc 14 -083 276.94

FliTER! RESH COFFEE OF CHICAGO Coffee Supplies 308.00

55 WEST WACKER LLC. Rent. 11/1/03 · 11/30/03 49210.59

Tenant Work Orders. 8/13/03 · 1~'7/03 1.115.90 50.326.49

GOVT HNANCE OFFICERS ASSOC Pcn,ion & Benefit Newsletier. 1/1/04
12,0 IN:,VEHF 40.00

HZCOOL Water Purchart 174.00

HOLIDAY INN SELECT Banquet Room. Open Enrollment 2003 5,808.60

INNER DRIVE 501-rWARE Deirlopment of Beneficury fbrm 240.00

LITERNATI()NAI. I:OUNDATION Reg & Dep. IFEBPConf.. 10/29/04 -
1 1/3/01 New 0!Icans. 1.A: Cariem 1.835.00
Reg & [*p. IFEBP Conf, 10/29/0$ -

11/3/01 New Orleani. LA· Finnegan 1.835 (JO
Reg & Dep. IFERPCont 10/29/(M -
1  1/3/04 New Orleans. LA: Kaituli, 1.835.00
Rcg & Dep. !FRBP Conf.. 1(Y29/IM ·

1 1/3/0$ New Orkan<. LA: Knam 1.835.00
Reg & Dep. IFEBP Conf.  10/29/01 -
1 1/3/0$ New Orkant. LA: Murphy 1.835.00
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ADMINISTRATIVE EXPENSES
11/1/03 - 11/30/03

Vendor Description Amount Paid

Reg & Dcp. IFEBPConf.. 10/29/0$ -
11/3/(>$ New Orleans. LA: Nolan 1.835.00
Rcg & Dep. if:EBPConf., 10/29/(M-
11/3/0$ New Orleans. LA: Porter-Milton 1.835.00
Rcg & Dep. IFEBP Conf.. 10/29/0$ -
118/0% New Orleans. LA: Ridriguez 1.835.00
Reg & Dep. IFEBP Conf., 10'29/01 -
11/3/01 Ncw Orleans, LA: Saffold 1.83500
Reg & Dep, [FEBP Cont.  10/29/01 -
11/3/0$ New Orleans. LA: Silver 1.835.00
Rcg & Dep, IFEBP Conf., 10/29/01 -
11/3/0; New Orleans. LA: Sokolnicki 1.835.00
Reg & Dep. IFEBP Conf.  10/29/01 -
11/3/BANew Orleans, LA: Ward 1,1135.00 2102000

IRON MOUNTAIN Djily Backup Storage Chgs. 11/1/03
11/3aw 737.10

JACOBS. BURNS. ORLOVE. STANTON kgal Services. 9/1/03 - 9/30/03 5,645.72

LASALLE STAFFING. INC. Temp Smice. W/iE 10/26.11/3.1 1/9,1
1/16: T. Robinson 1.890.00
Temp Service. W/E 10/26. 1 1/3.11/9.
11/16: T. Wilson 1,762.50 3.65230

LAST MINUTE GOURMET Lunch. Trustee Mtg. 11/18/03 343.17

LENOIR-CARI.TON Tuiuon Reimbune, 4 Classes 4.532.00

LEVI. RAY & SHOUP INC Prmion Gold Installment. 11/1/03
11/30'03 46,891.95
Pension Gold Con,enion. 104/03 -
10/31/03 8.711.00 55.61293

MCI Long Distance Sn·. 10/03 405.28

MECHANICAL GROUP Maint A/C, Computer Room. 11/03 145.00

MICRO}11.M EQUIPMEMr & SUPPLIES Sm,ice Call.  Micro Film Machine. 1(¥24 500.00

MICROOYSW.MS. INC. Imaging Green Cards. Qty 53.335 on
4 CD's 8.499.05
Inuting Cancelled Checks. Qty 86,489
on I CD Qty 86.489.1 CD 3,42449 11.923.54

NATIONAI- COUNCIL ON TEACHERS Reg. ACTRConf.. 1(VII/03 - 10/16/03.
Orlando. Fl.: Poner-1!ilton 475.00
Rcg. NCTR Conf. 10'11/03 - 141(0)3.
Orlando. H.: Porter-Milton(Guest) 150.00
Reg. NCTR Conf.. 10/11/03 - 1(¥16/03.
Orlando. Fl.  Carrcro 475.00
Rry. NCR Conf.. 10/11/03 - 10/1~03.
Orlando. FL· Rodriqua 475.00
Reg. NCTR Conf., 10/11/03 - 10'16/03.
Orlando. H. Silirr 475.00 1050.(¥)

NCE COMPLTER GROUP Maint. Plime Computer. 11/1/03 - 1 1/3(~3 Mi .00
NCPERS 200% Annwl Membenhip Dua 40000

NEXT DAY TONER SUPPI.IES. INC Computer Supplies 152.97
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ADMINISTRATIVE EXPENSES
11/1/03 - 11/30/03

~ Vendor Description Amount hid

PENSION BENEFIT INFORMATION Death Audit Sn·s. 7/17/03 - 7/1(484 2.586.98

PrINEY BOWES INC. [£afc Agreement on Postage Equipment.
to/30/03 - 11/3&03 901.00
Service Call. Mail Insertcr. 1  0/28 344.00 1.24500

PURCHASE POWER Postage by Phone 15.326.50

PYLE ROME, 1.ICHTEN & EHRENBER Service Rendered thru 10/16/03 CTPF
115.00Vs. H>'de

63.31QBF GRAPHICS GROUP Check Enitiopes
99.99RETAIL  SERVICES Mix Omce Supplies

SBC Mon*ly Phone Sr¥.11/7/03 - 12/6'03 1,098.84

Monthly Internet Srv. 10/28/03 - 11/27/03 203.95 1.302.79

SCHOOLEY MITCHELL Telecom Consulting Sn: tO/1/03 -
10/31/03 1.76230

THE SEGAL COMPANY Consulting Srv, Open Enrollment 2003 15.000.00

Reminer 2003 5.023.75
Retainer 20(M -15,992.25 36.016.00

TRANSUNION Security Deposit.  Address Locator Sn 500.00

260.13UNISHIPPERS CHICAGO NEAR NORTH Deliver Senice Thru 10/27
185.00

US POSTMASTER Postage Stamps
Bus Reply Deposit. Permit 13370·001.
8/14/03 -  8/1484 5.000.00

Bus Reply Deposit. Permit 13370-002.
8/14/03 - 8/14/04 - 3,000 00 8.000.00

997.56WALKER PRINTERY. INC Enitiopes 5.332.464,314.90Pension Checkx: No. 732001 to 796000

WEST GROUP 2002 It. Compiled Sutues 162.00

PHYSICIANS, DISABILITY
APPI.ICANTS

HARLEY G RUBIiNS. M D Eval & Repon R. McCow'an 400.00

RICHARD S. ABRAMS MDS C Enl & Report R. McCowJn 200.00 600.00

' SCUTTAKALE E,·al & Report G  Tcrry 75.00

, US OCCUPATIONAl. 11{A[.lili. INC. Epal & Report G. Terry 75.00 150.00

SCOTT A KALE Eval & Rcpon G. Gonzalez 75.00

U S OCCUPATIONAL HEALTH. INC. Eval & Report G. Gonzalez 75.00 15{)00

U S OCCUPATIONAL HEALTH. INC. Enl & Report S. Shields 75.00

I N 1 VA L Ed & Repon L. Harns by Dr. Wassermar 770.00

Eval & Repon P. Ford by Dr. Ahman 770.00

but & Repon D. Muntari by Dr. Surath 745.00

Eval & Repon L Hindin 770.00

Eval & Report J. Alexander 735.00
Eval & Report T. O'Gormin by Dr. Kaden 725.00

Eval & Report J. Migic! by Dr. Surath 735.00 6.225.00

554,919.19



January 15 217 200$

AD,~IINISTRATIVE EXPENSES
12/1/03- 12/15/03

B'endor Description Amount INid

AMERIPAY PAYROLL Staff  Payroll Ending 12/5/03 140.'6

HENRY P. ANSELMO Consulting Sns. 12/1/03 - 12/31/03 4.35050

ARAMARK REFRESHMENTS Coffee Supplier 195.00

ATLAS STATIONERS INC Computer Supplies 51.23
Election Supplies 4491 96.17

BRADLEY CONSUI.TING Software to Upgrade Charter Schools to
Pension Goid 47,00000

CAHILL PRINTING CO Emergency Lelter To All Members 18.940.00
Retraction Letter 6.602.68 25.54168

CHICAGO MESSENGER SERVICE  INC De;Arry Srv Ending 11/23 51.25

CHICAGO STATIONERS INC AliT Office Supplies 246.46
Copier Paper 676.04 92230

CON! ED Electric Sr.'  thru 11/1/03 - 12/5/03 1.340.09

CORIG ELAN Business Continuity Con,ulting Service 19.32000

CRAIN'S CHICAGO BUSINESS 52 Issues. 1/04 - 12/W: NEHi 69.95

CUTING EDGE DOCUMENT Shredding of Confidenwl Data 12500

DATA ON CALI- Broadcart Deli,ery: 11/17.11/24 97.64

1)Ill.t. 20 Additionil Monitors Ill)00.00

DUNKIN IX}NUTS Refreshments, Pension-Trustee Ekction,
Irs 6135

55 WIST WACKER L.L.C. Rent. 13/1/03 - 11'31/03 49307.46

GATEWAY SO Gateway Computm 56.000.00

GOI.DSTEIN & ASSOCIATES Project: Repeal of Pension Funds Tar

1*:¥Y 2.000.00

}12 COOL Water Purchase 174.(jo
1.ASALLE STAFFINC;.INC. Temp Staff. W/E 1 1/23.11/30 T. Robinwn 735.00

femp Staff. W/1.11/23. It/3OT. Wilson 885.00 1.620.00

I.EBENSON Org imaging Sy,tem. 25 Add'I Licenses 60.100.00
LEVI. RAY & SHOUP, INC Pedon Gold Conversion 11/1/03 -

1  1/30/03 5.50800

P·tcl 1.eng Dmance. 11/  1/03 · 118(¥03 35537

MICROSYSTEMS. iN(: Imag Inactive Teachers. Qty 67.672 on
5 CD's 6.166.79

NE: XT DAY TONER SUPPLIES. INC Computer Paper 26151

QBF GRAPHICS GROUP Check Enyelopes 68.40

SCHOOLEY MITCHEU. Telecom Consulting Srv 1  1/1/03 - 11/38'03 1415.00

STATE FARM INSURANCE
COMPANIES Workers' Comp Policy. 1/27/04 · 1/27/05 8.403.18

SUBWAY Lunch. Pension Tnistec Election. 12/5 12994
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ADMINISTRATIVE EXPENSES
12/1/03 - 12/15/03

Vendor Description Amount Paid

UNISHIPPI.RS CHICAGO NEAR NORTH Delivery Senice thrull/24 230.99

WHITE HEN PANTRY Lunch. Pension Trustee Eleclion. 12/5 100.00

PHYSICIANS, DISABILITY
APPLICANTS

UNIVAL Ent & Report R. Gothelf by Dr. Glickman 735.00

E¥31& Repon D. Muntari by Dr. Papanos 745.00 1215.00
Ed & Report J. Miguel By Dr. Papanos 735.00

3(11.569.26

Replacement Warrants

The Committee on Finance reported that the following persons requested replacement war-
Ants iii lieu of the following described warrants which were lost or destroyed. Affidavits
certifying these losses and in each case indemnifying the Fund against any liability, damage
or expense which may result by reason of issuing such replacement wammts were duly
filed, Therefore, the Committee recommended that warrants issued to the persons nanned
below in the amounts indicated be duly recorded in the minutes of this meeting.

Name Amount Number Date Purpose

~ Allison. Mary M, 53.165.57 688778 10/1/03 Pension payment
Conlon. Elizabeth B. 2.()51.82 70829() 11/1/03 Pension payinent

f Cook, Richard G. 982.31 233460 1 1/18/03 Rebate check
DeGuzman, Isabel 1,324.85 650685 8/1*3 Pension payment
1:arrow 111. William M.

Indep Executor
Farrow, Ruth H. 5.()00.()0 193904 1 1 /6/03 Death benefit

Henderson. Rebecca W. 1,839.57 232701 11/18/03 Rebate check
Inguirrc, Esther,

co-beneficiary of
; Guevara, Juanita I, 19.151.08 189268 1/30/03 Death benefit

Jackson. Geraldine 1.755.01 234187 11/18/03 Rehate check

Lauer, Rose P. 1.998.97 709913 11/1/()3 Pension payment
Lewis. Michele 679.50 192055 8/28/03 Re fund of contribution
Mason, Lisa H.

beneficiary of
Biagini, Alba 5,()(X).0() 193983 1 1/13/(B Death benefit

Mohammed A lialii. Aura 116.51 190883 6/5/()3 Refund of contribution
Oren:tein, Albert 4.61115 709!05 11/1/03 Pension payment
Shirely. Arline D, 4,863.90 192444 9/25/()3 Replacement check
Steiner. Thomas P. 394.72 672139 9/1/03 Pension payment
Tait, John

beneficiary of
Tail, Linda J. 5.786.82 193921 11 /6/03 Death benefit

Tiersky, Karen H. 1,673.05 235039 11/18/03 Rebate check
Treiman. Ruth K. 780.30 232647 11/18/03 Rebate check
United Credit Union

Hughes. Henrettia 32.814.29 194100 1 1/20/0.3 Refund of contribution
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Valic do Chase Bank
Lewis. Andrea M. 9,899.43 192393 9/25/03 2.2 Refund check

Williams-Bey. Lavane D. 1.007.43 729494 12/1/03 Pension payment
Young, Patricia

beneficiary of
Rice. Dora A. 1.666.67 193930 11/6/03 Death benefit

Zabielski, Helen M.B. 887,74 222136 10/4/01 Capped rebatc check
Zabielski. Helen M.B. 1,581.69 634319 5/1/00 Pension payment
Zabielski, Helen M.B. 1.791.92 823602 4/1/01 Pension paynicnt
Zabidski, Helen M.B. 1.862.06 353916 4/1/02 Pension paynicnt
Zabielski. Helen M.B. 1,862.06 372868 5/1/02 Pension payment
Zabielski, Helen M.B. 1,862.06 465490 10/1/02 Pension payment

Ms. Finnegan moved the Report of the Committee on Finance to the omnibus.

REPORT OF COMMITTEE ON CLAIMS
AND SERVICE CREDITS

Pensions

The Committee on Claims and Service Credits reported that applications for pensions were
presented for persons, hereinafter listed. with the recommendation that they be approved
and granted in the amounts and under the conditions set forth herewith.

In the case of each applicant for service and disability pensions. the employment of the
teacher has terminated, the legally prescribed minimum years of teaching service were
completed and requirements with respect to age, the Illinois Retirement Systems Recipro-
cal Act (if applicable), and the Illinois Pension Code were fulfilled.

In accordance with the provisions of the Illinois Pension Code, each applicant for disability
retirement pension was declared by two physicians appointed by the Board to be suffering
from a disability which wholly and presumably permanently incapacitates him/her for
teaching.

Each applicant for a survivor's or reversionary pension furnished proper evidence of his/her
right to receive such benefits.

School or Years of Effective Annuill
Name of Member Final Status Service I)ate Pension

Optional Service Retirement Pensions

Al-Mahdi, Exma R Steinmeti 34.100 10/31/03 546,974
Apollo. Carlton 1 Spal(ling High .34.350 9/20/03 49,859
Arnold. Dolores E Sub Center ..5.35() 9/24/03 4,035
Baker. Loretta L Mann. ...6.900 11/1/03 7.329
Barnes, Margaret Parkman .22.750 8/2()/03 31.235

Benedict, Roy G South Shore .25.650 6/18/01 16,126
Blair, Beverley B. Wacker. 36.25() 9/20/03 47.882
Boghosian, Shirlann R Faraday 16.950 11/23/03 20.380
Branch. John N CVCA 12.6()0 1()/4/03 14,802
Brown, Annie R.. Madison 39.350 9/20/0-3 49.837
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Schoolor Years of Effective Annual
Name of Akmber Final Status Sen·ice Date Pension

Optional Service Retirement Pensions (continued)

Busch. Delilah A Lake View High School. ..34.350 11/1/03 59.993
Butler, Lee W. Crane High......... ..33.950 9/8/03 58.837
Cadweli. Louise M. Alexander Graham. ..55.250 10/18/03 67.644
Carroll. Kay F. Region #4. .....37.900 6/30/03 60,064
Chappell, Jacqueline C. Sullivan Elementary.. ..27.550 9/11/03 49,773

Chism. Mary E. Schurz High..... ..34.450 11/3/03 47.017
J Collins. Joe C. Gage Park H.S. ..10.300 9/21/03 12.077

Contos. Antoinette . Fenger Acad.... ..36.900 9~20/03 48.869
Cook. Katherine .. Sullivan High... 30.100 10/9/03 33,448
Cooke. Sandra Y, , Dist. #17........ 91.800 10/9/03 14.763

Davenport, Gracie M. Tilden. 30.150 12/18/03 41.478
Davis. Gloria A. Beethoven . 91.300 10/3/03 31.173
Dickson. Sharon J,.. Senn High. 34.350 10/18/03 44,992
Farschi. Gretchen A Hearst... 34.250 10/4/03 43.328
Franczyk, Warren R... Bethune. ..41.050 10/24/03 82.855

Fyfe, Margaret R. CNCA. 34.150 11/15/03 45,027
Ginyard, Thomas N.. Farren .. ...23.300 10/26/03 13.760
Gold. Stuart M.  .. CSC... 34.150 10/18/03 79,890
Golub. Sheila B. Gale.............. 34.050 10/31/03 47,017
Greer, Mary T. . 36.550 9/10/03 49,815Fenger High.

Haggerty. Frank J. ....... Richards C.A. .. 35.10() 1()/18/03 64,164
Henderson, Frances B... Yale. .37.100 9/21/03 44.870

' Holloway. Alecia R. Goodlow.. .... .14.850 8/25/03 20.900
~ Holloway. Sylvester .. Cook....... ...20.750 6/14/00 10.334

Housion. Dorothy M. Robexon ...37.800 9/11/03 49,160

Hunter. D.tuccnia Office of Acad. Enhancement. .34.750 10/4/03 60.629
Hurd. Herbert S. Spe ncer.. ...41.050 8/24/03 46,806
Hyland. Florence C W. Green. 33.450 10/4/03 44,096
Hyland. Marlene E. Dela Cruz.. 11.550 9/20/03 14.757
Jacker. Gregory S. . Newberry Academy 30.8()0 8/5/()3 30,361

Jacoby, Barbara L. Sullivan High School 39.600 1 0/2/03 46.868

rrm.lont,unyw. Kennedy High School 70.400 1/9/03 27 .971

Johnsen. Thelma S.. Overton . 10.650 10/22/()3 43,858
Johnson, Dennis J. Dewey. On 'CK) 8/26/03 32.296

CVS... .23.150 10/10/03 22,423

Kul>'10. Lynne M. Manley Iligh.. ...27.900 8/19/()3 40.330
I.ago. Maria Citywide.. 25.300 9/20/03 24.889
Le:ter. Vergene C Darwin . .34.250 11/14/03 47.060
Marquez. Louis CVS. .32.850 8/25/03 43,!98
Mci):micl. Freddie M. Au~tin Comm Acad. .23.700 10/31/03 26.980

Mizerka. Patricia I). Washington Irving 30.()0() 10/4/03 42.547
Monroe. Judith . Manierre. 34.150 10/18/0-3 49,949
Monroe, Mary B. John R Dullec. 35.30() 7/3/03 46.8()6
Moody, Barbara L. Specialized School. ...34.850 10/4/03 58.771
Moss-Durr. Inez D Hartigan . .44.050 10/6/03 49,901

Munkvold. Michael W Prescott . .34.000 10/18/03 44.992
Murry. Mildred A. Haley. 16.150 11/25/03 19.419
Oden, Frances M Bect hc,vi·n ....39.00() 9/6/03 79.495
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School or Years of Effective Annual
Name of Member Final Status Service Date__Pension

Optional Service Retirement Pensions (continued)

Okoro, Bessie G. ......, The Bonol. 35.800 10/18/03 48,014

Pagsibigan, Filipina M. Herzl  ....22.750 11/2/03 31.235

Pefiley, Philip A. Bunche. ....30.750 9/29/()3 35.397

Peters. Frances M. Stockton... .36.100 9/22/03 44,911

Prichard, Beverly J. , City-Wide. .10.450 10/31/03 15,450

Rankins, Helen M. George Henry Corliss . .35.000 10/4/03 48.914
Rivera, Alba I.  District 5....... .....9.650 11/24/02 11,191

Romero, Willy H. Pension Fund ........ ....34.100 9/6/03 52.889

Ryan. James J. Westinghouse H.S.. ...37.350 9/20/03 51.946

Sailes. Rosa M Office of Reading... ...34.400 10/4/03 62.478

Saunders. Mamie R. Kelvin Park H.S. ...34.750 10/31/03 46,741
,34.250 11/1/03 49,994

Schwarz, Donna L. Farragut..
Silverglade. Sandra . McCutcheon.. 79.000 9/6/03 40,693

Stiles, Darlene A. Mollison. 18.450 10/20/01 24.325

Stokes. Rosemary Hurley ............................ 35.200 10/4/03 46,933

Stringfellow. Christina ......... Central Office 34.400 11/1/03 53.711

Tarrant-Schauerte, Nancy S.... Inter-American. 34.100 10/4/03 46.933
Taviani, Paul A.  ......... Central Office 34.550 9/20/03 56.872

Turner. Shirley M. Franklin Fine Arts.. ...25.050 6/11/03 15.291

Tyiska. Mattie M. WE.Green. 36.350 9/6/03 44,870

Vines. Barbara Chicago Military Academy .34.150 10/3/03 49,769

Walberer, William A. Hubbard. ...34.500 10/4/03 44,951

Warren. Charlotte M Carver Military Academy ...36.750 9/12/03 44.870

White, Monctta ..... Tesla.  35.300 8/20/03 49,769

Wilkins, Barbara J. Langston Hughes. 35.500 10/18/03 44992

williams. Constance M. Betsy Ross . 37.()00 11/15/03 65.680

Williams. Dorothy J. Flower H.S. ..40.050 9/20/03 81.051

Williams, James M. Kenwood Academy. .31.450 10/18/03 46.686

Wilson, 11. Fred C. Central Office ...29.400 9/24/()3 34,156

Wonderlick, Mary N.  Citywide... .36.350 11/1/03 50.708

Disability Retirement Pensions

Adams-Harp, Mary Ann Haines Elementary. ............32.200 10/29/03 544,249

Ford. Peggy A. Raymond........................... ...............25.650 8/9/03 33.730

Harris. Lawrence I. McKay Elementary.........................10.750 11/8/01 12.627

Hulseberg. Henry M Joi~nson .33.300 11/3/03 46.388

O'Gorman, Thomas Canieron  .............................................29.050 6/24/03 40.618

Reynolds. Addie Johnson. ...... 16.650 1(}/8/03 22,335

Walker, Peggy R. Hirsch Metro High. .32.550 (V29/02 41,213
Williams. Samuel Central Office . . 29400 9/8/()3 63.601

Wolf, Robena . Delano Child Parent Center. ..32.8(X) 7/23/03 43.1 12

Zilberg, Lyudmila Whitney .10.500 11/11/03 11.107

Reciprocal Retirement Pensions

Abhate. John . Former .............2.6(X) 6/11/03 54.530
Beinhoff. Loretta A Former...................................·······-··......1.000 6/5/03 1,507
Clark. Alfred E. .. Fornier 5 667 7/1/03 9,027
Cohen. Norma C Former....... ....................................... 1.050 6/1 303 2.0]k,4
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School or Years of Effective Annual
Name of Member Final Status Service Date Pension

Reciprocal Retirement Pensions (continued)

Czerwinski, Diane R,, Former . ....1.981 8/19/03 2.564
Divoky, Dennis R. Fortner. ..27.183 7/3/03 49.105
Egan . Palricia M .. Former . .. 8 . 350 6n/03 17 , 348
Elfving, Sven T. Sub Center. ..5.100 9/3/03 1.752
Ellis. Barbara Carpenter.... .23.136 8/25/03 25.872

Evans, Lynne . Former.. 4.300 6r7/03 5,303

Gayeski . Nancy L Fonner . .. 3. 000 6nl03 3 . 753
Ferrini. Burton C. College. ...2.300 6/1/03 2.955

Gholar, Cheryl R. College 24.236 9/1/03 46,416
Hartnett. Sandra B.. Fornier ...2.786 6/6/03 3,631

Kording, Donald L. Former.. ...2.061 11/17/03 3.825
Litt. Judith R.. .....,, .... Galileo. ..9.781 9/10/03 6.510
Low'cry, Thomas R. Former. .3.200 11/28/03 4,011
Maas, Margaret A........ Simeon Voc. H.S. ...5.100 9/1/03 12.013
Murlaugh, Maureen C. . Former. .16.075 11/8/03 20,791

Myers, Susan L, Jordan Community ... .....5.690 6/28/03 2.111
Pines. Helanc S. Sherdian Magnet. ....34.889 9/20/03 46,817
poullette, Sylvia D.. Spalding H.S. .....25.667 6/28/03 36.011
Powers, Randal C. Former....................,.................. ..28.011 10/1/03 43.246
Price, Joyce C. Rockford School District #205 .17.439 8/3()/03 39,712

Rathnau. Joseph N,..,. Fortner. .11.845 5/16/()3 22.190
Schaeffer. Nancy H. Sass........ ,.34.458 10/4/03 51,318
Schnabel , Barbara R Joyce Kilmer Elem . 8 . 319 6n/03 8. 686
Shelton, Jr., Charles V. Fornier. 1.()00 5/31/03 2.010
Shipp. Carol J. Cutie H.S. .38.117 8/31/03 26,29()
non, Sandra V. City-Wide ..31.950 7/1/03 47.686
Werner, Robert J. Foritier. 1.600 10/1/03 1.725

S,in·iron' Pensions

Anthony-Perez, Bobbie M. .... __······ 1 1.250 6/1/03 $5.049
(Sitn'ivor (if Andrew S. Perez, deceased pensioncr)

Bikfasy. John . 34.2(X) 7/26/03 23,372
(Spouse of Nancy J. Bikfasy, deceased teacher)

Bond. Gloria T. 34.000 7/1/03 28.823
(Spouse of Willie Bond, deceased pensioner)

Burns, Beth D. 38.()0() 7/1/03 23.298
(Spmt.se „j Chinics W. Burns, deceased pensioner)

Diamond. Arthur P. IS 1 (X) 10/1/03 9,461
(Spow;e Of Rhoda L Diamond, deceased pensioncr)

DuBrow. Paul ..,......,.,..,.,. „ .,........... ..28.700 8/1/03 1.561
(Spouse (}f Vi; ian Di,Brow, deceased penstoner)

Duke, Ronald .........,........... .......... .. ···21.300 1/1/0.1 7.833
(Spotise of I.>mia A. Diike, deceased pensioner)

Edwards. Mary E. ··24.825 10/ 1 /03 10.847
(Spouse of Roliert J. Edwards, dececised pensioner)

Feinstein. Irwin K. 34.150 6/1/03 13.()98
(Spouse Of lf,i{, F. Feinstein. deceased pensioner)

Felix. Jacqueline Y. 32.900 9/1/03 17.798
1 Spouse of Herbert L Felix. deceased pensioner)
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School or Years of Effective Annual

Name of Member Final Status Service Date Pension

Survivors' Pensions (continued)

Hanson, Paul L .................. ······ ...6.000 7/1/03 1.087

(Spouse of Marilyn R. Hanson, deceased pensioner)
Heinzinger. William J.....,..... --······ ··33.750 10/1/03 12,788

(Spouse of Wanda M. Heinzinger, deceased pensioner)
Hladik. Irma G. .... .8.500 7/lA)3 3,487

(Spouse of Ralph A. Hiadik, deceased pensioner)
Jackson. William E. 12.650 12/1/03 3.600

(Spouse of Earnestine Jackson, deceased teacher)
Johnson, Henry. 31.150 7/1/03 20,104

(Spouse Of Alice R. Johnson, deceased pensioner)

Johnson, James . .38.000 6/1/03 23.385

(Spouse of Gladys D. Johnson, deceased pensioner)
Kamajian. Eliinbeth .... .32.350 8/ 1 /03 15,781

(Spouse of Leon Kantajian, deceased pensioner)
Karson, Martin . .23.950 7/1/03 17.120

(Spouse of Thelma L Karson, deceased pensioner)
1.0(X) 8/1/03 631Katz, Michael ....... ...........

(Spouse of Kathryn R. Katz, deceased pensioner)
Ladik, Richard D. 46.700 5/28/03 20,587

(Spouse of Jacqueline Cadweli, deceased teacher)

Markland. Elsa E. ......... ...38.000 6/1/03 20.319

(Spouse of J(imes L. Marklanci. deceased pensioner)
Moore. James. .19.1()4 4/25/03 2,628

(Spouse of Eleanor J. Moore, deceased teacher)
...4.450 11 /7/02 4,800Moore, Lazareth T.

IMinor of Pandore Moore Smith, deceased teacher)
Moore, Taninma guardian of Moore, Talamisha.... ...... .26.450 9/1/03 10.034

(Minor of Parasine Moore, deceased teacher)
35.245 9/1/()3 17.895Murphy Coleman, Patricia

( Spouse of Victor W Coleman, deceased pensioner)

Newman, Julius D. guardian of Newman, Julius. ..4.250 2/23/00 7.200
(Minor of Jackie E, Newmcin, deceased tearlier)

Patrick, Mitchell ...,,............ ··················· ······· 35.400 11/1/03 20,448

(Spouse of Man·ci Patrick, deceased pensioner)
Pazerunas, Eugenia .6.000 8/1/03 2.991

(Spouse of Joseph i'(izeruitas. deceased pensioner)
Perry, Verlinda G. 36.250 9/1/03 38.676

(Spouse of Willie M Pern', deceased pensioner)
Pillai, Carolyn J. ...,.....,.,, ... . .. 29 100 9/ I /03 2().501

(Spoi, fi Of  Jun K. Pillai, deceased pensioner )

Quigley. John W ..38.000 9/1/03 19.0(4
( Spouse of Ruth M . Quig/0·, deceased pensioner )

Ramas, Alberl  35.550 6/1/03 17.737
(Spottie of Viola Ranuts, deceased pensioncr)

Rhein, Harold . 07 500 6/1/03 11.191
(Spouse of Metre Rhein, deceased pensioner)

Rosa, Paula M. 28.839 10/1/03 10.772
(Spouse of Juan A. Perez, deceased pensioner)

Sato. Marion K. 22.550 5/1/03 15.036
(Spouse Of Joseph Y. Nato, deceased pensioner)

Sethi, Naresh .  10.592 6/25/03 6,275
(Spouse of Valeria E. Sethi, deceased karher)
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School or Years of Effective Annual
Name of Member Final Status Service I)ate Pension

Survivors' Pensions (continued)

4 Sherrod, Judith W..,,..,,,,..,,.,., .,.,.,.,,,,,.........., 07.800 10/1/03 23.378
(Spouse of Herbert Sherivd, deceased pensioner)

Smith. Doris J. ....... . .36.400 10/1/03 20,207
(Spouse ofWilliam G. Smith, deceased pensioner)

Smith, Mary __ ,,.2.775 4~29/03 4,416
(Spouse of Raymond F. Smith Jr., deceased teacher)

Sokas, Sharon L. .30.350 11/1/03 14,487
(Spouse of Michael J. Sokas, deceased pensioner)

...1.000 11/1/03 226Spencer, Patricia A.
(Spouse of Edward J. Spencer, deceased pensioner)

Stamper, Diane.. .,...,...... _ ······ _ -26.600 10/1/02 6.883
(Spouse of James M. Stamper, deceased pensioner)

Steel, Justine M. ....38.000 11/1/03 21,322
(Spouse of Charles E. Steel, deceased pensioner)

Thomas, Leroy . ...32.900 5/27/03 22.255
(Spouse of Rogetta Thomas, deceased teacher)

...38.000 7/1/()3 37,012Tunney, Jerome V..
(Spouse of Beverly Tunney, deceased pensioner)

..31.900 4/1/03 25.762Turner. Emily L
(Spouse Of Raymond V. Horton, deceased pensioner)

Vukovich, Walter. ...25.810 10/1/03 10,421
(Spouse of Sonia M. Vukovich, deceased pensioner)

Wade, Leandrew Jr,, C, ......... · '19.772 5/21/03 10,852
(Spouse of Milry C. W~ide, deceased teacher)

Whitfield, Mary J................... ········ ···· ·· ···· ~~32.400 9/1/03 27,197
(Spouse of Alexander Whitjield, deceased pensioncr)

..18.150 10/1/03 12.288Wife. Joanne..... ................ ·· ·· ·· · ···· ···
(Spouse of Kenneth J. Wise, deceased penrioner)

Reversionary Pensions

Wilkic, Donald R. ................. 1 1 /1/03 512.000
(Surrivor of Robert T. Wilkie, deceased pensioner)

11/1/03 12.000Wilkie. Richard T
(Survi;·or of Robert T. Mikie, deceased pensioner)

Summary of Pensions Granted

Total Approved
Type of  Pension At This Meeting This Fiscal Year

Optional service retirement pensions 88 692
Reciprocal service retirement  pensions 31 167

1() 27Disability retirement pensions....
Duty disability retirement pensions 0 0

50 142Survivors' pensions 6
Reversionary pensionc
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Revision in Rate of Pension

The Committee on Claims and Service Credits reported that change in salary credits after
pension was granted necessitates the following revision.

The Committee recommended (1) the revision be approved. (2) the records of the Fund be
changed accordingly, and (3) adjustment be authorized for pension payment made prior to
this date. as applicable.

Winters, Nancy M. Increase the annual rate of pension from $35,697.72 to $44.564.40.

Cancellation of Pensions

The Committee on Claims and Service Credits reported that pursuant to the law, the pen-
sions of the f'ollowing persons were cancelled upon the date of attainment of legal age. The
Committee recommended that the cancellations shown below be confirmed and reported in
the proceedings of this meeting.

Type of Rate of Date
Name Reason Pension Pension Cancelled

Dotson. Neeley Jr. Legal age Survivor 5302.52 11/1/03
Jones. Sade P. Legal age Survivor ().00 10/1/03
Kukawski, Emily E. Legal age Sun·ivor 0.00 11 /1/03

Death Benefits

The Committee on Clainis .ind Service Credits reported [Imt documents pertaining to claims
for death benefits were examined and verified. and recommended approval thereof.

In support of these claims. the Committee reported timt death benefits were for persons
whose dates of death were certified and whose lieirs. beneficiaries. administrators or execu-
tors furnished proper evidence to receive such payments.

Single Payment Benefit of Death of Te:ichers:

DECEASED BENEFICIARY
Bond, Ozell Faye C Rice. $10.000.00
Ron'eti. Margaret Mary Nicholson, Guardian 3.333.33
Cadwell. Jacqueline Loui,e M C.adwell.  ............................ 10,000.00
Goodson, Lebrasia Sharon Dc,dd................................................  5,000.00

Susan Dodd . 5.(M.00
Heit,crger, Mary John liciberger 10,000 00
Jackson. Roberto Donna Dakia Harge"...,. · 1 0,0()O'00
Kmnp, Joyce Linda Claybough. · ty·, 10.000.00
Kennedy, Kelly L Barbara Kennedy ...~.......~~*.'..4.4......................'....... 3.333.34

Francis Kennedy 3,333.33
Kevin Kennedy ........................................... 3.333.33

Rule. Raymond I. Fourth Presbyterian Church .........,~-..  ................... 10.000.0(?
$83,33333

Single Payment Benefit of Death of Pensioners:

DECEASED BENEFICIARY
Adams. Marguerite William L Vogel . $5.000.00
Ansel. Edna L James E }lowie Jr 5,000.00
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Single Payment Benefit of Death or Pensioners (continued):

Baim, Frieda Robert Weitzman. 5,000.00
Baine. Eilecn A Catherine Quigg, Tnistee. 5.000.00
Barge, Peter L Michelle Barge. 2.500.00

Felicia Barge.. .... 2.500.00
Bell. Edmonia V Karen Parham 2,500.00
Belluomini. John A Mary L Antonelli 3.(*)0.00

Gloria S MacNeil 3,000.00

Beshoar, Juanita W Plymouth Place, Inc. 5,000.00
Biagini, Alba Lisa H Mason. 5.000.00
Brown. Beatrice Perry H Brown Jr.. 5.000.00
Buxbaum, Melvin H Julie E Rosen.. 5.000.00
Chapman. Judith Lynn Petitpren ...... 5,000.00

Cleveland, Fannie L Charles Cleveland 2.500.00
Coleman, Victor W Patricia Murphy Coleman ... 5,000.00
Connelly. irene M Rosemary A Sterk.... ... 5,000.00
Cunningham. Josephine Thomas F Cunningham. 2.500.00

Mary J Cunningham. 2.500.00
Diamond, Rhoda L Arthur P Diamond... 5,0()0.00

Edwards. Robert J Mary E Edwards. 1.666.66
Karen I Reed. 1,666.67
Marilyn L Koedyker. 1.666.67

Farrow. Ben of Ruth H William M Farrow W.... 5.000.00
Gillett. liespera Dorothy Werner. 2,500.00
Hardy. Margaret B Patricia Starcevich. 5.000.00
Hawkins, Marvalina Annie C Frazier Bohannon. 1,666.66

Pauline E Andrews . 1.666.67
Luther N Fnzier. 1,666.67

}kinzinger, Wanda M William J ikinzinger. 5,000.00
Higgins. Francis; James Friel, Executor 5.()00.()0
Hoff, Allen J Lndonn R Hoff 5.000.(X)
Jones. Florence B Jasper O Jone. 10.000.()0
Jones, Melba Warren E Jones 1.666.67

Lawrence W Jones 1.66667
Sally J Donnell. 1.666.66

Juliano. Erminia Theresa D'Aversa ...... 5,0()0.00
Klinn, Frances G Helen KAngel. 5,000.00
Korey. Yakir W June Korey.... 5,000.00
Lavelle. Mary Patricia Pacetti 2.500.00

Austin Kelly. 2.500 ()0
Litiner, Roy E Beverly L Schroeder 5.000.(X)

MarceillarG, Lillie M Henrietta A Stewart . 5.0(10.()0
Marion. Ester A Marion Roberts Lubinski 2,500.00
McBride, Matt L Matt L McBride Jr 1,25().(X)

John McBride . 1.250.00
kronic E McBride 1,250.()0
Michael McBride 1.250.(X)

Mette, Patricia John Mette. 2.(XX).(X)
Kenneth Mette. 2.000.00

Nelson. Carmela P Hubert B Nelson's Estate 5.()00.()()

Nesper. Robert W Osanna S Nesper. 2,500.00
O'Grady. Therese H Patricia Burn:ide 1.666.66

Kathleen Magill 1.666.67
Maureen O'Grady Fear 1.666.67

PainE  er, Jimmie H Symentha Palmer. 5.()00.00
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Single Payment Benefit of Death of Pensioners (continued):

Panici, Virginia Rita Prinz. 2.500.00
Roberta Postupack.. 2,500.00

Patton, Karen James R Patton . 5,000.00
Paul, Marvin S Sherry M Pallack. 1,666.66

Ronald D Pallack.  1.666.67
Sherry M Pallack. Guardian . 1,666.67

Perez. Juan A Paula M Rosa...... 1,666.66
Phillippe, Margaret Claude J Phillippe 5.000.00

Pinson. Thomas H Eddie Pinson Robinson . 3.333.34
William A Pinson ... 3,333.33
Grace Davis...... 3,333.33

Putman. Mary K Carol J Williams. 5,000.00
Rice. Dora A Patricia Young...... 1,666.67

Kerry L Barksdale .. 1,666.67
Julian E Rice. Sr. 1,666.66

Rucker. Ellar L Lynn L Moris. 5,000.00
Sherrod, Herbert Judith Sherrod . 5,()00.(X)

Shields. Eileen M Eileen M Shields' Trust.. 5,000.00
Simons, Bertha P Herbert Simons.... 5.000.00
Smith, Emma S Cora Appleby-Williams. 2,500.00
Smith, Marilyn J John Smith. ................. 5,0(X).00
Smith, William G Doris J Smith. 2,500.00

Angela Smith 2.500.00

Sokas. Michact J Sharon L Sokas.. 6,000.00
Spencer. Edward J Patricia A Spencer. 5.000.00
Steel, Charles E Justine M Steel. 2,500.00

Kimberly M Steel. 2,500.00
Stcnstrom, Kenneth A Lois Stenstrom. 5,000.00
Strening, Pearl E Sally I Coffin. 2.500.00

Janet Whitmer 2,500.00

Swigon. Barbara M Patricia Bronars .. 2.500.00
Betty J Kliczko

Tait, Linda J Kathy J Tait... 4,0()0.00
John Tail . 4,000.00

Tharp. Dorothy R James Tharp.. 1,666.67
Marcia L Tharp,.. 1,666.67
Evan J Tharp. 1.666.66

Timney, Beverly Jerome V Tunney 5,000.00
Van Alstne, Dorothy Jonathan Lutz 1,000.00

Keith A Lutz. LOG.00
Alli ;on A 1.utz Wong. 1.000.00
Carolyn Lutz Arntifn. 1.0()0.00
Scott A Lutz. 1,00(100

Vukovich, Sonia M Walter Vukovich 5.0()000
Warnock, Viola E Jeanne M Guertin 5.00000
Wedel. John E Debi Wedel ...... ..,.,............ 5.000.00
Weiss, Edward Bruce L Goldberg. Trustee 5.000.00
Whalen. Henriette Henriette F Machnick 1.666.66

James Whalen. 1.666.67
John Wh.trn 1.666.67

Winficld. Nancy T Aida FWinfield 5.000.00
Wise, Kenneth J Joanne Wise. 5.000.00
Yochim, Louise D Jerome Yochim 5,000.00
Zinngrabe. Claudie J Mary J Young. 5,000.09

$365.666.66
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Refunds of Contributions On Death of Teachers And Pensioners:

DECEASED BENEFICIARY
Bradford, Geraldine Estate of Geraldine Bradford., 5435.55
Bond, 02211 Faye C Rice... ............. .......... 33.433.40
Bowen. Margaret Mary Nicholson, Guardian 29.867.62
Cadwell. Jacqueline Louise M Cadwell. 66,809.20
Cox. Donna Lucille Smith. 15.569.99

Goodson, Lebrasia Sharon Dodd... 18.414.28
Susan Dodd 18,414.29

Heiberger, Mary John Heiberger. 59,480.00
Jackson. Roberto Donna Dakia Hargett. 69.515.78
Kamp, Joyce Linda Claybough... 95.618.44
Kennedy. Kelly L Barbara Kennedy 3,735.30

Francis Kennedy 3.735.32
Kevin Kennedy... 3,735.32

Lee Jr, David L Michelenc Lee. 820.36
Michael Lee. 820.37

Pinson. Thomas H Eddie Pinson Robinson . 16,496.57
William A Pinson 16.496.58
Grace Davis.. 16.496.58

Rule, Raymond Fourth Presbytenan Church . 53.065.38
Sanders, Doris Joan Green... ................ 1,629.78
Tait, Linda Kathy J Tait... ............. 2,183.69

John Tait . ...... 2.183.70
5528,957.50

Grand Total of All Death Benefits $977,957.49

Refunds

The Committee on Claims and Service Credits reported thal documents pertaining to claims
for refunds listed herewith, were examined and verified. and recommended approval
thereof.

In support of these claims, the Committee reported that (1) refunds on separation from ser-
vice are for persons no longer employed as members of the teaching force... (2) refunds of
contributions for survivor's pensions are for members with no eligible survivors at the time
of retirement.,. (3) refunds of excess contributions are for deductions outside of the stan.1-
tory requirements and/or overpayments towards the 2.2 upgrade option and... (4) refunds
of creditable service withdrawn are for previously validated optional service.

Refunds,VC Resignation of Regularly Employed Members and Separation from Service of
Substitute and Temporarily Employed Teachers:

Aikens, Robin..... 5139.86 Ashton, Catherine ........ 483.42
Alderson. Deloris 135.42 Bailey. James E. 24,010.27
Alexander, Hosea 9.082.08 Barrash, Annette. 113.27
Anderson. Nicole .. 18,344.67 Barreto-Santana. Beatriz. .......... 3,827.49
Anderson. Renate.  6,743.93 Beaty, Catherine . 148.88

Anderson. Marlene 340.13 Beintum, Rita . 285.95
Anderson, Nichole 854.16 Bell. Ishchayil. 2,700.()0
Araya. Barbara .,. 517.95 Bertolino, Susan E 27.535.16
Armstrong, Sheila. 10.89().31 Beverly. Lia. 18.273.52

Arriola, Ana. 4910.12 Beverly. Lisa. 3,326.26
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Blackman, Tiffany 10,670.15 Goldstein, Julia 939.37
Bland III. Percy... 22,963.61 Goma. Maria 1.467.02
Bledsoe, Willa . 21.705.75 Gomez, Arminda.. 15,567.75
Booker, Marilyn. 43.166.73 Gomez, Maria....... 5.292.86
Booker, Marilyn 4,443.97 Gonzalez. Jose T. 751.25

Botica. Eileen 17.325.89 Gordon, Sean....... 6,317.42
Bradford Jr, Williani. 4,464.06 Green Jr. Robert ... 2.273.88
Brown. Shelley E . 33.450.41 Green. Maya. 1.501.15
Brunner Nec: Laps, Lydia 497.20 Green. Maya... 5,547.33
Buncher, Laura 10,252.21 Grizzle, Ingrid ... 43.35

Burnham, Michael J.. 3,234,35 Guerrero, Marisol. 910.08
Cannon. Lindsay 5,866.67 Guilfoyle. Shannon 8.290.37
Cantrell. Danielle M. 443.14 Guilfoyle, Shannon ....... 1,186.81
Castro, Florence 13.033.57 Hackstein, Dan. 6,327.09
Castro, Miriam 11,658.41 Hamilton, Marvin J 1.874.82

Chakrin, Sarah ...... 1.398.29 Handelman, Lindi 612.96
Char. Angela....... 6,692.93 Hansen, Susan K 980.02
Chorba. Anuska.. 5,573.78 Harbour, Amy. 1,375.71
Clark. Dana ....,, 3,236.59 Harbour. Amy. 21,914,49
Clark. Daniel 7.384.43 liarris, Lesley R .. 8,829.95

Conners-Wright, Kelly. 19.328.56 Harrison, James G 1,895.51
Crame. Christopher. 1,302.55 Hatford, Wayne 80.25
Crockett, Jimmy. 55.066.21 Hawkins. Norman 9,408.10
Curry, Ychiel............ 12,063.44 Haydon, James . 443.08
Davis. Mildred 8.295.10 lienry. Monica A 7,234.63

Day. Jody.. 15,569.14 Hernandez, Gladis 15,768.98
Dayton. Elizabeth 6,406.29 liernandez. Virginia 15.21().76
Delozier Yee-Yick, Shannon 2.833.29 Hinkle, Charlotte 7.899.59
Delozier, Shannon 9,551.60 liodogbey, Prince L 1.655.65
Delp, Sheri ......... 9,863.60 Holman, Linda. 184.66

Djurickovic, Rebecca 31,440.72 Honzil. Katherine . 3.108.46
Eaglin. Willie 9,306.99 11(,non. Shirley,,.., 15,642.17
Easton, Richard 10.207.61 Houston, Kimberly. 5.496.17
Eddings, Larry 

199.17
1.023.61 Howland, Thelma. 5,688.56

English, Joy L 1,049.51 1-lou'ze. James.....

Escuadrn, Marlene 7,477.38 Hughes, Henrettia 40.224.29
Evangelisti, Arien.. 2.862.21 Humphrey, Leah 3,443.07
Ewing. Dianna. 2,566.45 Jackson. Gloria M . 167.47
Fagman. Renee 16,638.4() Jackson, Karen. 6,977.43
Fern. Enrico 13.202.80 Jackson, Tammy R . 2.346.70

Fit~immons. Mary 3,849.83 James. Jacquelyn 6.709.47
Fleiwchman, Judith 585.50 Julius, 1.anad. M 5,810.09
Francis. Sherese 1024.20 Jordan. I)otis 1.305.84
Franklin, Courtney L 6,317.42 Jordan. Kristal 8.078.06
Franklin. Veronica 1,6015 1 Kelly, Kimberly 13,049.38

Gamboa-Vellilla, Maria D 3,764.62 Kemp. Bethany. 1.866.25
Garcia. Mildred 30.108.68 Khan. Ghizala. 6,980.62
Garrison, Brian R 6.317.42 King. Henry. 23.557.54
Gas:man, irma 874.53 Kosanovic. Sonja 2.314.97
Gassman. Irina 6,121.()4 Kosanovic. Sonja. 31.026.95

Gibney, Christine 276.24 Krolc/.yk. Joseph M.00
Gleason, Marion 207.01 Kuhn Rojas, Maureen 14,716.06
Glynn. Joyce M 795.81 1.anc.ister, William 1.283.50
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Larson, Tina 15,712.88 Purvis. Rebecca. 552.48
Larson, Tina 1.592.41 Rae. Sarah A 5.824.42
Layo, Kathleen Burke 24.00 Raffaele. Amanda. 6.318.34
Lee, Fadil ...... 659.13 Ramirez. Alma. 2.883.25
Leffler. Jill. 2().597.19 Ramirez. Alma. 4,218.81

Randall. Jennifer. 9.638.76
Lcffler, Jill. 1.598.21
Lemenager, Scott. 105.28 Ratcliff Nee: Allen. Shani 6,551.42
Levine, Bonnie 414.70 Reese, Alexis 10,033.78
Lewis. Angela D.. 1.517.03 Reifier. Lawrence.......... 8.538.00

Lcwis, Jennifer. 3,000.22 Reifler, Lawrence. 647.14

Lichtmon, Susan A.. 5,899.12 Reinoso, Fanny,. 22,171.45
Lifton. Kathleen . 47,273.25 Rensch, Teresa.,. 30.618.08
Lizardi, Ramona. 22,740.52 Rodgers. Monica.. 1,025.94
Lohiya, Pravendra ... 932.31 Rodriguez. Janet 13,238.81
Lunsford. Coleen.. 1,667.05 Roland, Delwin 19.890.71

Mann. Melissa......... 5,269.90 Rosecrans, Marlene 28.00
Marin. Roy, 13,717.03 Ross. John 14.922.93
Martin, Diane Flowers . 1.883.05 Scanlon, Victoria. 2,288.31
Martin-Butler, Jalena., 9.638.75 Schmidt, krod. 6.168.66

Martinez, Guillermo... 23,685.40 Scott, Ava . 3,960.76

Martinez.  Maria A...... 24.748.94 Sheppard, Johnny D 835.13
Matos, Claudio. 7,930.30 Smith, Elinbeth 8.118.58

Matus Cousins. Paula 74.00 Smi{Ii. Annie L . 13.613.46
McCullum, Ramona.. 54.687.63 Smith. Elizabeth R 1,295.06
MeDermott, Shirley 3.545.19 Smith, Lauren 16.783.10

McNeal. Alicia. 2.23().64 Smith. Sanianthia. 2.150.39
Medina, Mauricio 26,065.70 Solis. Kimberly 27,884.72

Medina. Mauricio. 3.591.52 Soriano, Alfonso 10,97961
blendelssohn. Matthias . 3.749.60 Spearman. Nicole 15.458.86

Montengro. Maria . 23.337.66 Stahl. Lisa. 3.108.43

Moore.  Michael.. 27.454.65 Stevie, Milomir. 1.109.80

Moore, Michael.. 4.092.29 Steward. Thomas 393.21
Muhammad. Ra~heedah 10.314.71 Stolfa. Matthew  A 845.70
Mulder. Thorn.n 6.098.81 Sullivan. Ductin. 6.925.50

Murray, Berry. 11,663.19 Swope, Amanda. 1,628.22

Murray. Berry  J 1,666.54 Srulkow:ki, Chemai. 23.878.26
Nagy. Meredith 794.19 Szulkowski, Cheniai 2.541.38
Nci%on. Alberta.... 1.315.21 Tapia. Susana 10.944.59
Nikson, Patricia 6,317.43 Tinims. Jeffrey L 776.71
Nolen. Kent . 43.503.88 Torres. Rita C ........................ 20,797.80

Nonon. Eric. 6,34!.46 Torres, Steven James 3,870.10
0'lirien, Rob 3.057.23 'Im/ado. Coral ....... 6.551.42
Oliver. Steven 17.125.!7 Travis. Geanese Perry 72.177.14
Parker. Benita 27,486.87 Trechuboff, irwin Howard 15.278.57

~ Parkinson. Michelle 13.857.82 Trujillo. Andrew . 6,31 0.50

Perez, Angeles. 18.340.27 Tuck. Ernestyne Belvins 978.31
Perkins, Marisa 3.934.39 Tumwall. Jill. 10.00787
Perryman. Twyla 3.547.47 Turnwall, Jill . 1.811.51
Peterson. Paul. 27.240.34 Vale. Marisa ..... ...... 22.966.93
Phclan, Julic Ann  . 30.773.95 Vaiquez-Orenday. Anna 14.990.43

Pinson, Pameja. 42.428.()5 Vogt, Paul 48].58
Plunkett. Adam. 15.158.88 Vogt. Paul 15,407.55
Prendergast. Mary M. 19.69 Warren, Loretta 6.811.10
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Watkins, Rena .. 896.86 Williams, Keniyothia . 10.610.02
Weems. Doris. 36.310.72 Williams. Lindera.. 1.402.15
Welch, Anissa L .. 4,071.37 Williams-Mcauley, Kim. 52.64
White, Vanessa. 20.000.00 Wills. Antonia M... ....... 14,092.22
White, Vanessa 32,443.04 Wimmer. A. Courtney Carlson 17.773.64

Williams Bey, Yusef... 334.60 Wright. Kelly Conners... 2,920.76
Williams. Lindera. 23,440.09 Zorov, Marlene. 29,710.84

52,371,798.99

Refunds of Contributions for Survivors' Pensions for Members With No Eligible Survivors at
the Time of Retirement:

Abbate, John.. $1.352.84 Litt, Judith.................. 2,164.41
Al-Mahdi. Esma. 10.858.71 Mcdaniel, Freddie Mac. 9,531.18
Arnold, Dolores. 1,348.22 Monroe, Mary... 10.671.70
Benedict. Roy...... 5.256.92 Moody, Barbara. 11,712.08
Blair, Beverley B. 12,425.72 Okoro. Bessie 10.491.34

Brown, Annie R... 11.321.14 Pagsibigan, Filipina M. 7.834.29
Busch, Delilah A. 12,932.78 Peters, Frances . 10,319.58
Cadwell, Louise. 12,003.75 Poullette, Sylvia. 10,195.20
Carroll, Kay F 12,129.42 Powers, Randal C............. 7,617.17
Cole, Bernard . 1,438.50 Prichard. Beverly.............. 5.265.92

Contos, Antoinette... 12,501.95 Reynolds. Addie 6.233.81
Cook, Katherine . 10,275.04 Rivera, Alba I 4,208.84
Davenport, Gracie . 9.654.17 Schaeffer. Nancy R 11,415.87
Davis. Gloria . 8,085.45 Schnabel. Barbara. 3,222.37
Dickon, Sharon Jean 10,129.43 Schwarz, Donna L 11.254.14

Egan. Patricia M. 559.69 Shipp. Carol J. 7,874.55
Ellis. Barbara 6.9(461 Stiles, Darlene. 6,822.50
Fyfe, Margaret R 10,412.94 Stokes. Rosemary. 10.410,44
Golub, Sheila 10,784.12 Thon. Sandra  V 10.932.21
Greer. Mary T 1 1.558.48 Tyiska. Mattie M. 10.216.92

Harris, Lawrence 4.143.34 Vines, Barbara. 11,199.53
Holloway, Alecia 6,294.89 Warren, Charlotte M . 10,223.08
Holloway, Sylvester . 5,047.42 White, Monetta ..... 11,225.45
Houston, Dorothy Mae 10,873.04 Wilkins, Barbara Jean . 10,318.47
Hulseberg, Henry M. 11,149.15 Williams. Dorothy. 15,222.96

Hyland. Florence C. 10,179.00 Williams, James M 12.398.36
Jacoby. Barbara.. 10,597.58 Winters, Nancy M 70.01
Johnsen, Thelma. 10,224.46 Wolf. Roberta 9.400.21
Johnson, Dennis 7,587.02 Zilherg, I.yildmila ._ 3.614.03
Lange, Deanna 10,034.22 $510.130.62

Refunds of Excess Contributions:
Brown, Annie R.. $2,907.77 Jacoby. Barbara. 2.242.23
Cadwell, Louise . 3,993.50 Moss-Durr. Inez 3,004.27
Carroll. Kay F .. 2.484.34 Oden, Frances....... 3.997.00
Franczyk. Warren R . 5,165.62 Shipp, Carol J. 2,388.26
Houston. Dorothy Mae 2,13537 Williams. Dorothy 4.960.96
Hurd. Herbert S 2.716.27 $35.995.59
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Refunds of 2.2 Excess Contributions:

Baker, Loretta L. $837.01 Mimrka, Patricia D. 10,575.40

Baker, Loretta L....... 71.05 Mizerka, Patricia D. 1,366.45

Bruesch. Beverly A 1.491.73 Munkvold. Michael. 1.060.92

Collins, Joe C 356.07 Ogorman, Thomas. 488.42

Collins, Joe C. 50.76 Ogorman, Thomas. 60.27

Davis, Dan. 308.19 Peters. Frances M.. 968.52

Davis, Dan... 7.61 Price. Joyce. 19.13

Dickson, Sharon... 1,224.07 Prichard, Beverly J. 563.63

Ellis, Barbara.. 448.54 Prichard. Beverly J 24.15

Ellis. Barbara.. 47. ! 4 Roedel, Michele. 10,329.40

Gold, Stuart M 15,623.00 Roedel, Michele. 2,321.02

Gold. Stuart M. 4,151.50 Saunders, Mamia... 1,072.94

Haggerty, Frank.. 1,184.96 Schaeffer, Nancy R .. 9,696.89

Hulseberg, Henry.. 1,115.52 Schaeffer, Nancy R . 1,257.59

Hunter, Daucenia.. 817.83 Thon. Sandra................... 1,050,24
Walberer Jr, Williams A 1.023.94

Lacy, Maric!]en 1.594.67 $72,444.68
Milton, Chuck. 1.236.12

Refunds A/C Creditable Service Withdrawn:

Bloom, Mary M 54,388.57 Monroe. Judith L. 324.12

Cadwell. Louise  . 2,928.92 Monroe. Mary. 4,601.81

Chism, Mary E. 1.598.60 Monroe. Mary 567.63

Golub, Sheila.... 250.08 Robinson, Patncia. 15,960.22

Haggeily, Frank. 528.25 Stone, Gail. 6.!85.14

Haggerly, Frank, 
White. Monctta 994.46

2,291.37 545,647,04
Lange, Deanna.. 521.85

, McGovern. Jane 4,506.02 Grand Total of All Refunds $3,036,016.92

Outside Time and Military Service

The Committee on Claims and Service Credits reported that affidavits. or other evidence at.

~ testing to or certi  fying service in the  public schools of the several states or in schools oper-

ated by or under the auspices of the United States outside of the City of Chicago were

presented for the persons hereinafter listed.

The Committee recommended that the service described bc approved for pension credit

provided that the last five years of the member's service shall have been rendered in a posi-

tion covered by this Fund, the State Universities Retirement System or the Teachers' Re-

tirement System of the State of illinois, a maximum credit of ten years shall be reduced by

credit for such service validated by the State of illimis and three-fifths of the term of ser.

~ vice for which an annuity is granted shall be in the public schools of the City.

Name School Service Years

Anderson. Perry S.. Burley.... Teaching. ...08.000

Anthony, Claretha. ...McCosh. Teaching 02 000

Barton. Michele . .Metcalf. Teaching 01,035

Cottonaro.  Carmella . Avondale. ..Teaching. 05.800

Irby. Jeanette. _Richards Vocational. Teaching 01.000
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Mayer, Kathleen . .Carson .. Teaching ..03.100
Ousley, LERoy R.................. .Kipling. ....Teaching ..07.250
Reilly, Joan. .Central Office. Teaching.. ..01.000
Taylor, Terrance M. Gillespie . 02.000..Mnitary . .
Watson, Mary... ..............,. ,..Gillespie ..... ..Teaching... 02.350
Wilson-Davis. Dorothy L. . .Central Office ..Teaching. 01.500

Mr. Ward moved the Report of the Committee on Claims & Service Credits to the omnibus.
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REPORT OF COMMITTEE ON INVESTMENTS

The Committee on Investments provided the following reports be recorded in the proceed-
ings of this meeting:

• Allocation Overview . Manager Activity Summary Report
• Investment Summary by Manager . Manager Fee Analysis

• Commission Report
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MANAGER FEE ANALYSIS AS OF 10/31/03

MANAGERS ANNUAL FEES
FEES FAIRVALUE AS A % OF F. Y. 2003

7/1 - 10/31/03 10/31/03 PORTFOLIO MGR. FEES

EQUITY
Domestic

NTGI Minicap $ 101,868 635,656,391 0.0481% S 263,512

NTGI Midcap Index 400 Fund 8.715 299,772.250 0.0087% 23.428

NTGI S&P 500 Index Fund 42.933 1.389,131,487 0.0093% 107,234 *

(Funding increased by: 1/03
$31.8 Mil.. 2/03  $87.7 mil.)

253,524 269,709.828 0.2820% 676,825
Ariel Capital

UBS Global Equity 283,684 293,960,984 0.2895% 767.512 *

(Funding increased by: 9/02
$37.6 mil.)

Dimensional Fund Adv. 208,752 157.125,564 0.3986% 538,145

Fidelity Management 443,387 410,687,577 0.3239% 1,220,672

Harris Investment 216,293 321,050,356 0.2021% 604,193 *

(Funding increased by: 9/02
58.9 mil., 10/02 $28.1 mil.)

Holland Capital 54,438 42,949,376 0.3802% 143,662

iridian Asset Management 257.326 117.323.406 0.6580% 696,138

J & W Seligman 314,101 246,146,051 0.3828% 810.071

New Amsterdam Panners 125,839 138.651.854 0.2723% 336.985

Oppcnheimer Capital
36,462 *

(Terminated 8/02)
Waddell & Reed Inv. Mgmt. 189.735 410.870,841 0.1385% 551.827

William Blair & Co. 202,019 124.394,269 0.4872% 523.021

Zevenbergen Capital Inc. 99,736 47,197,152 0.6340% 244,063

Total 2,802.350 4,99,627,386 0.1714% 7,543,750

Interncitional Equity
Lazard Asset Mgmt. 170,438 289,198,774 0.1768% 525.011

MFS In«itutional Advisors
(Funding 11/19/02) 406,631 329.400.166 03703% 671.101 *

Morgan Stanley Asset Mgint. 681,321 485,815,699 0.4207% 1,741,008

Zurich Scudder
(inti Group & Emerging)

(Terminated: 11/8/02 Intl
Group and 11/29/02
Emerging market) - 955.928 0.(X)00% 410,904 '

7'otal 1.258,390 1,105,370,567 0.3415% 3,348.024
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Public REITS
. La Salle Inv. (Terminated

10/24/03) 200,830 144,436 N/A 521.831 *
Morgan Stanley 285,513 145.200,453 0.5899% 745.643
Urdang (Funding 10/31/03) - 134.309.579 N/A -*

Total 486,343 279.654,468 0.3781% 1.267.474
TOTAL  EQUITY 54,547,083 56,289,652,421 0.2105% $12,159.248 ,

FIXED INCOME
~ Bank of America (Terminated

1/23/03) $ - - $ 90.868 *
Lincoln Capital (Funding reduced

by $90 mil. 2/03) 82,252 440,219,032 0.0561% 265.727 *
, MDL Capital Mgint., Inc. 58.453 132,081.610 0.1328% 126,833 *

(Funding  increased by
590 Mil 2/03)

Morgan Stanley (Terminated
1/23/03) - 306,983 *

NTQA Fixed Income index 53,405 1,528.031,655 0.0105% 155.804 *
(Funding reduced by: 8/02
$40 mil.,9/03 $20 mil.)

Smith Graham 54,124 64.887.692 0.2502% 165.352
Wellington Mgmt. Co.

(Terminated 1/23/03) - 391.047 *
I Western Asset Mgmt. (Funding

1/29/03) 300.664 508,381.810 N/A 365.096 *
Total 548,898 2,673,601,799 0.0616% 1.867,710

REAL ESTATE
Blackstone Group 68,760 13,933,919 1.4804% 211,611 *
Capri/Capital Associates 74.172 19.862.651 1.1203% 222,515 *
TimesSquare Real Estate

(Terminated 3/03) - 608,704 *
JP Morgan 372,201 117,732.809 0.9484% 1.266.735 *
Lend Lease R. E. 45,471 13,147,382 1.0376% 147,685 *
Olyinpu, Real E:tale 99.951 23.569.659 1.2722% 301,753 *
PRISA (Funded 7/2/01) 270,779 92,160.554 08814% 772.008 *
PRISA 11 (Funded 7/2/01) 66,488 23.580.154 0.8459% 213,008 *
RREEF 689.115 53.999.131 3.8285% 1.388.160 *
UBS Rcalty Inv. (Funding
increased by $20 mil 3/03) 398.815 112.721.232 1.0614% 9 1 4.726 *

Walton 25.948 3.540.210 2.1989% 87.794 *
Walton Fund il 57.481 15,796,414 1.0917% 187.959 *
Walton Fund III 66.045 16.673.269 1.1883% 170,766 *

1'(,tai 2.235.226 506.717,384 1.3234% 6.493.424
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ALTERNATIVE INVESTMENT

Adams Street Partners, LLC 285,543 25,313,107 3.3841% 859.148 *

HarbourVest Partners 333,325 33,190.931 3.0128% 1,000,000 *

Mesirow Financial 109,167 17.499,432 1.8715% 327.500 *

Mesirow Financial (Fund II) 117,500 7.020,858 5.0208% 352.500 *

Mesirow Financial (Fund Vill) 32,984 2,626,019 3.7681% 99,476 *

Panthcon Ventures Fund IV 56.294 !2.596.217 1.3407% 155,797 *

Pantheon Europe Fund 28,861 6,022,472 1.4377% 95.329 *

Pantheon Ventures 81.631 14,949,093 1.6382% 242,160 *

Total 1,045,3305 119.218.129 2.6304% 3,131.910

CASH EQUIVALENT

Internal N/A 133 .645 , 420 N/A N/A

TOTAL MANAGER FEES 58.376.512 9.722,835,153 0.2543% $23,652,292

* Manager fees reflect increase/decrease in funding during the applicable period. As such, they may

not provide a strong cornparison depending on magnitude of the funding,

Notes:
N/A applies to accounts for which the Fund docs not pay managers  fees,
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,

MANAGERS COMPLIANCE WITH BROKERAGE POLICY
' YEARS 1993 THROUGH SEPTEMBER 30,2003

Chicago Non-local
Minority & Minority & Chicago Commission
Women Women Firms Recapture

~ EQUITY
. Years 2002 to present - Target 35% 15% 50%

2003, YTI) Large cap 38% 17,9 55%
2002 Large cap 35% 18% 53%

Years 1998 to 2001 - Target 16% 15% 40% 30 56 101 %
2001 Large cap 33% 12% 44% 28% 116%

p 26% 13% 46% 25% 110%2000 Large cap
1999 Large cap 23% 10% 53% 19% 105%
1998 27% 11% 36% 25% 99%

Years 1997 to 1997 - Target 16 % 15 % 40 % 15% 86 %
' 1997 15% 11% 25% 17% 69%

Years 1990 to 1996 - Target 16% 15% 40% 0% 71 %
1996 24% 16% 30% 0% 71%
1995 27% 19% 32% 0% 78%
1994 37% 17% 48% 0% 102%
1993 339 15% 47% 0% 95%

~ FIXED INCOME
i'car 19901() present -Target 12.50% 12.50 9 50.00% 0.00% 75.00%

2003. YTD 14% 4% 40% 0% 58%
2002 119 9% 74% 0% 94%
2001 14% 6% 67% 0% 87%
2000 9% 3% 68% 0% 79%
1999 10% 5% 76% 0% 91 %
1998 12% 7 % 6790 0% 86 %
1997 13% 3% 75% 0% 91%
1996 18% 7% 80% 0% 106%
1995 24% 5% 76% 0% 85%
1994 28% 8% 79% 0% 11696
1993 18% It% 7()% 0% 98%

INTERNATIONAL EQUITY
July, 2001 to present -Target 10 % 25 % 35 %

2003. YTD 3% 12% 0% 13% 28%
2(*)2 4% 11% 0% 18% 33%
July- Dec..2001 2% 24% 0% 8% 34%
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Ms. Knazze moved the Report of the Committee on Investments to the omnibus.

REPORT OF THE PRESIDENT

President Rodriguez stated she would like to discuss her report with the return of Trustee
Carrero later in the meeting.

REPORT OF THE FINANCIAL SECRETARY

Financial Statement

The Financial Secretary presented herewith a report on the Fund's net asset.5, changes in net
assets, and supporting reports for the four months ending October 31, 2003, with the rec-
ommendation that it be approved and printed in the proceedings of  this meeting.

STATEMENT OF PLAN ASSETS

10/31/03 6/30/03

ASSETS
Cash and cash equivalents $336.308.(41 $419,892.256

Receivables:
Employer 9,116.0029,498,241

State of illinois 5,480,0(X) 5.420.392

Employee 19.947.6628,121.884

Accrued investment income 38.692,109 42,536,509
Panicipating teachers' accounts for contributions 2.797,386 2,249,146

Other receivables 1.203.570 1.329.482

65.793.190 80.599. Ill

Investments. at fair value:
Equity 6,107.970.905 5,544,29(),885

lionds 2,843.761.142 2,885.819,941

Real estate 503.549.841506,717.143
Private equity 119,218,087 109..741.277

9.577.667,277 9.043,001.944
(1)

Prepaid expenses 2,363,428 2.002.472
Fixed assets 347.042 268.544

rOTAL ASSETS 9,982.478.981 9,545:764.409

I.IABILITIES
Administrative/accoulits payable 254.920.528 278.121,364

rOTAL I./ABILITIES 254,920.528 278.121,364

Nct assets available for benefits 59,727.558,452 $9,267,643.045
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' STATEMENT OF CHANGE IN PLAN ASSETS

4 Months Year
Ending Ending

10/31/03 6/30/03

ADDITIONS:
Employer:

Early retirement option $ - $271.807
Federal funds 4.557,568 13.369.772

' State of Illinois 21,840.000 65,094,700
Special leaves 13.943 0
Reciprocal collections 3.871 11,704

26.415,381 78.747.984

Employee: 38,332,926 159,931.110

Investment income:
Interest 50,739,687 201,105,722

Dividends 30,193,413 90,153,258
' Securities lending (net) 1.538.519 4.669,052

Realized gains (losses) 63.962,457 (195.373,391)

Unrealizcd gains (losses) 473.900.921 237.548.675

620,334.996 338.103.316

I Miscellaneous 20.597 35.775

1 TOTAL ADDITIONS 685.103.900 576.818,185

' DEDUCTIONS:
, Refunds 6.123,869 17.351,148

Pension benefits 191,199.158 543.802,165

Death benefits 929,433 2,821,493

Health insurance rebate 16,086.352 51,395,920

investment advisory & custodial 8.895,973 24.601,146

Administrative & miscellaneous 2.003,710 6.576.953

TOTAL DEDUCTIONS 225.188.493 646,548.825

NET INCREASE (DECREASE) 459.915.407 (69.730.641)

Net asset, ava,lable for benefits
at beginning of year 9,267,643,045 9,337.373.686

Net assets available for benefits at end of period 59,727,558.452 $9.267,643.045

.1,1.-
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Administrative & Investment Expense Analysis

4 Months % of Year Year
Ending Budget Budget Ending Ending
10/31/03 YE 2()04 To Date 6/30/03 6/30/02

Salaries 5 1,091,604 3.684,198 30% $ 3.586,359 $ 3.991.181

Actuary kes 23,750 45.000 53% 53.470 40,500

Audit and Tax 0 65.000 0% 44,000 34,000

Consulting Fees 12,929 65.000 20% 45.000 -

Data processing expense 2,744 28.000 10% 28,061 32.230

Document imaging 13.098 40.000 33% 122.207 136,315
Election expense 47.312 75,000 63% 32.835 75,192

Employee's health insurance 255,389 733.598 35% 696,960 579.550

Health insurance consulting 0 100,000 0% 44,766 139,570

insurance premiums 420 19.000 2% 25,660 17.743

Legal fees 54,402 160,000 34% 256,880 138,730

Legislative expense 36.980 92,000 40% 91,476 89,186

Maintenance of equipment. systems.
software and support 25.389 75,000 34% 71.213 68,956

Medical fees 24,383 25.000 98% 32,288 21.169

Membership dues, conference
attendance, etc. 1.254 22.000 6% 13,874 16.117

Office forms and supplies 20,588 57,500 36% 55.028 61.938

Office Equipment 2,390 2.500 96% - -
Office rent and utilities 204,906 625.0()0 33% 603,348 462,635

Postage and Delivery 58,119 175,000 33% 165,884 143.030

Printing and binding 15,100 142.500 11% 169.315 117.891

Studies and evaluation 50.000 120.000 - - -
Temporary staffing 14,744 100.00) 15% 61.728 43.006

Trusrecs' expenses 38.007 75.000 51% 98,511 47.160

Tuition and Training 4,532 20.00() 239
Miscellaneous 5.670 32.000 18% 82,648 79.794

Total Adminivtrative $1003.710 6.578.296 30% 56.381,511 $6.335.893
1,343 0

Custodial 5 175,699 65(),0()0 27% $514,527 5619,470

Consultii,g 137.865 370.0(X) 37% 388,206 360,365
Manager fees 8,574.088 25.180,000 34% 23.652,292 25,242,903

Fees for foreign exchange and

real estate 8,321 -- -- 46.121 388.760

Total Investment $8,895,973 $26,2(10,000 34% 524.601.146 $26,611,498

Fixed assets 1.775 52.700 3% 5.094 $294.476
Databai.e (Pension Gold) project 102.758 1.335.()00 89 1.975.700 726.909

Total Capital Expenditures $ 104,533 1.387.70() 8% 1.980.794 1,021.-385
.
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INVESTMENT ANALYSIS
' October 31, 2003

FAIR VALUE FAIR VALUE FAIR VALUE
10/31/03 6/30/03 6/30/02

ASSETS
EQUITY $6.107,970.905 55.544.290.885 55,460,422.573
BONDS 2,843,761.142 2,885.819,941 2,995.361.378
REAL ESTATE 506.717,143 503.549.841 559.753.717
PRIVATE EQUITY 119.218,087 109.341,277 86,394,067
CASH & CASH EQUIVALENT 336.308.044 419.230,294 332,654,776

59.913.975.321 59,462.232.238 59,434.586,51 1

INCOME
4 Months

7/1/03 - 10/31/03 Fiscal Year 2003 Fiscal Ycar 2002

DIVIDENDS 30.193,413 $90,153,258 5 87,607.895
~ INTEREST 50,739,687 201.105.346 234.733,259

SECURITIES LENDING (NET) 1,538,519 4.669,051 5,444.104
NET APPRECIATION 537.863,378 42,175,284 (672.350,513)

5 620,334,997 S 338.102,939 $ (344,565,255)

' 1 Therate ofreturn forthefourmonths ending October 31. 2003 forthe S&P 500 Index and Lehman
Aggregate index was 8.45% and -108,9, respectively. The Fund had a rate of return of 5.42% for

' four months ending October 31,2003 and 4.02% and -3.28% for the year ending June 30,2003
and June 30.20(}2.

2 Net appreciation for the four months ending October 31. 2003 includes $64 million of realized
gain and 5474 million of unrealized gain based upon a return on the four months of 5.42%. The in-
crease in net appreciation for the fiscal year 2003 was due to the increase m the Fund's rate of re.
turn (from -3.28% to 4.02%).



January 15 253 20(M

0)
0 -'

/„6„k

EC)/1·E/O
t'  

8003 
ZO

O
S  

k002 
0006 

e66L

96'09 
8219

E
LO

O - 2,/0/'/6/I.*94 +

CA
SH

 B
AL

AN
CE

S

E

180.0
 ~

 160
.96

120.
0 -/

'< 
, - /

 0'00 10 0

00

600
(D- 01

Ii-

(suo 
1!W

} $



January 15 254 2004
Ju

ly
 '0

3  
Au

gu
st
 

Se
p 

m
be

r 
(k

to
be

r 
N

m
em

be
r  

D
ec

em
be

r 
Ja

nu
ar

y 
'0

3  
br

ua
ry
 

Nt
ar

ch
 

A
pr

il  
N

[a
y  

Ju
ne

O
pe

ra
tin

g 
Ca

sh
 F

lo
w

 2
00

3-
20

04
 (t

ho
us

an
ds

)

- -/5 4 5 3825 1=St- U s .. r'

98
.1
06
 

73
.6
47
 

67
.7
 3

11
.2

76
 

12
.7

56
 

17
.9

83 680*:9 
965'89 

2[2 n
 

Zg:'86
 

Jurloxoe

r -

r55* 1§ 5

59'r 
UOL

'9) 
(Z9£'t•) 

0
L

') 
(0

8
0

8~1'9 
Z9£'t 

9£'f 
41uout .41

 JO
 p

=

R . C

19
.5

46
 

14
.3

88
 

1
1 E

su
te

 d
ic t

nb
ut

io
ns
 

35
5 

-

111~ 5. mis~5-1515 5 -

60'59 
013'99 

*Lli 
86"L6

M 4 .4 - ri E N '-,

8 -- ..,MR'* 1*11 f ..4--1.-0
W : R z : i W. A %? R00 - .' ri

--

·sw
u
xtkilvltd

to
 pue 

u
n
in

tu
o
o

 v
 p

p
o

;in
.Jiu

xin
s@

A
u

t/,1
:U

n
u

itu
p

:

-.

1/M iii] #fi lEt IM55* me£
£ ..iME ia:i~ ia-*41"11 41 tiii

5:S/2&5 i-•1--8 ft#{Avill illjiltij 1 i ] 1 1% j7



January 15 255 2004

-04 n:: 75 2 L I

5 2a ~ & 1.=  0 55 ~0

2 .#/37 2,0

n 
n

v
 U

! 
II 

i 
· li p*un-1

 'Ainf ul 15,A
m

oqm
H

 JOJ Uo!11!UU 8'05 pUE A,0.liSaM
 Jej uoilitul E l S P

orunj .<linka m
e.1!]d

2 - 0: 0 & 8 ·3 36 : : - 9

M
em

be
r C

m
[ri

bu
iio

n  
Re

pr
es

en
ts 

9%
 p

ay
ro

ll d
ed

uc
uo

n 
re

ce
ive

d 
fro

m
 C

PS
. S

ep
tem

be
r i

nc
re

as
e 

du
e 

to
 st

ar
t o

f n
ew

 s
ch

oo
l 

ea
r.  

Oc
 

be
r i

nc
! 

de
s % 2

E 11 Ne *25%.
-0 EE

9 0 : i fi
In

ve
stm

en
t I

n:
om

e 
an

d 
In

co
m

e 
re

ce
i,c

d 
by

 F
un

d.
 A

ug
us

t. 
No

v·c
mb

e 
Fe

br
ua

ry
 a

nd
 M

ay
 a

rc 
wh

en
 a

 m
aj

or
ity
 

f t
he

 s
c 

ian

·:-8
S Z -1 -3

AS E.
=

S

5 0
I.

0

oqui 
Jcbs JO

J 
s
u
c
il -su

o
tu

o
d n. pu! wo 

A
urritud-uotic,oic 108%1 spun:1 241 urqi 171.21: si

0 L

1

O
pe

ra
tin

g 
Ca

sh
 F

lo
w 

20
03

-2
00

4

Oc
to

be
r $

66
 m

illi
on
 

om
 R

RE
EF

.

M
an

ag
er

 F
ee

 R
eim

bu
r 

em
en

t/M
an

ag
er

 ik
es
 

Fe
es

 p
aid

 q
ua

rte
rly

. R
ei

m
bu

rs
em

en
t r

ec
e 

ed
 

om
 in

ve
st

m
en

t a
cc

ou
n 

fo
r 

m
an

ag
e

Tr
an

sf
er

 F
ro

m
 C

ih
er

 A
cc

ou
nt

s 
Fr

om
 J

uly
 [h

ro
ug

h 
O

ct
ob

er
 tr

an
 

cr
 fr

om
 m

on
cy

 m
an

ag
cr

s' 
ac

co
un

t 
to

 c
o 

c

03 Z'Z Jo punJOJ pUI! 
03 §+5 

03x9 101 pun al sopnlout 
·p!cd spunpli  

spunJJM

·prud 0.10.74 
!q Icipol ni U)4"~ 01 onp suoncnionu Icipoisni pur ·sosuod~:> Ic:!de 

·o.incn !u!u,pe sopnput  
sogux[ 

O 111:Ilstul 
pv

AN
AL

YS
IS

ca
l E

sta
te

/P
n 

ate
 F

un
ds

 D
i%

tri
bu

tio
ns
 

Di
 tr

ib
ut

io
ns
 

om
 R

e 
Es

tat
e 

an
d 

Pr
iva

te
 E

qu
ity

 m
an

ag
er

s.

Tr
an

sfe
r I

n 
Ins

ur
an

ce
 

Tr
an

sf
er

 in
 fr

om
 H

e 
Ith

 in
su

ra
nc

e 
ac

co
un

t t
o 

co
 e

r H
ea

lth
 In

su
ra

nc
e 

re
ba

t 
o

w
i 

o .wu oi onp Joqul:idos utoj 
ose *Jout isuxin~ 

ioibrd uo!suid  
S

u
o
tg

u
o
d

·pund 041  Aq pip! Nd nurm 
4lp!04 Jo Jicqoj fluosoid,11 

319.q,M O
jm

nju/

1u d JoJ U
O

Ill'U
l L'O

S pull 152AinoqID
H

 JOJ uo!11'ul t·'ZE PO
pund ·joquiol dOS Ul Uo041ued 10; U

otillut L·05

m

·Alin13 O
ic.,Ud pure :,te}5  1 le

o
li ulo 

te j [D
ilde

 1 
lum

u@
gnq 

!0
 *

n
b
a

 ile
 

U
N

#
lm

sa
 

321

E
0 0 f.t

Em
plo

ye
r C

ln
tri

bu
tio

n 
Fr

de
ra

l 
un

ds
 r

om
 C

PS
.

m
en

ts 
are

 m
ad

e.

O
ct

ob
er

 a
nd

 N
ov

em
be

r I
ns

ur
an

ce
 R

eb
at

es
.

C f

/0. C

:quautasinqsiaR
ec

ei
pt

s:

C
0

C

.

-



January 15 256 2004
No
 

'03
 

De
c.
 

Ja
n.

'0
4  

M
ay
 

Ju
ne
 

Ju
ly
 

Au
gu

st
 

S
ep

t 
O

ct
 

To
ta

l

~2g~C* '6- ROME-m.,5 2 5- - 4 ./ I -) 
) 

(009'81) 
(008'10 

(059'10  
(009'tz)  

COOL'8  
(056'LI) 

(001'E )  
(OOE' I ) 

(05€t€) 
(00 izz) 

(01·L'81)  
kou,!~900

§4§§18 8 am*15@AE 8 50-C- 4 % f- N n .i

8§*558 0 am#088*§ §4 .#-2 4 =-- 49 -, w

* 4% M *M E 8882RRB* 0
Cc-r.-©v·,0,5-z--~ 1 *; 4 4 4 r'

8888'R R 58*15%9§

P
ro

je
ct

ed
 O

pe
ra

tin
g 

Ca
sh

 F
lo

w
 2

00
3-

20
04

 (t
ho

us
an

ds
) 3035 3 2 *= 4 +

0
' 9 

000'85 
059'*5 

001'85 
096'ES 

058' 9 
OOL'85 

OE9'85 
O

IL'L9

R M §01 M M M * 0 5 l A §
06 -:

- N

4

M
em

be
r c

on
tri

bu
 o

n  
13

.0
00
 

13
,0

00
 

.5
00
 

13
.0

00
 

13
.0

00

%*§§ 1 § M M M 8 0 1% 5
- 0 - r, 6 4 - 4 r

- r. V

> **511 § § M * 1 5 lA §
- - r.

-- - 'CT

1 3 3 5 8 85 5 3 5 * 0 § 6 ME. E
er: 

9

 Vl /'

E §*§§#193 8 88*5§fl~*
S <- 4  r. N 0

~*§'R n *851§0**
-m-  00 - 1 r,

- r, l

R §§ 0 S M §=80=SAE-E- . R 4-

38841/ E Eg#585*E

525U
X

!%
0 p

e
lld

e
) p

u
e
 

U
C

lin
su

o
J :y [c

rp
o
l,n

i )u
o
u
ll J

iu
! '0

,le
n
 

B
illu

p
e
 

o
p
n
[O

u
t *

..

Em
pl

o 
er

 c
on

tri
bu
 o

ns m

In
ve

st
m

en
t i

nc
om

e

an
ag

er 
fcc

 re
im

bu
rs

em
en

t
an

sfe
r i

n 
in

 u
ra

nc
e

Di
 h

ur
se

m
en

ts
: 1 

011*1 41,0(1

vj joieucw
osu@

dxg J nen tuiuipv su
ra

nc
e 

re
ha

te

guipunJ m ne [Coki
auipunJ 

pund 2111Jud

R
ec

ei
pt

s:

Re
al 

Es
tat

e 
di 

tri
bu

t

e:
.5 . 5



January 15 257 200$

0 k .5 6 1 4 4 u i .2 ; 0
82>

~ 52 3 2 R=

5% 5 5290 PEB 2 E 5
EC .3

5 RE 2 8/0 -5 r N
SE t C-- 26.5

O 0·5/v 5 1 2,~ VE R.~liM LU o

5 ·12 Fime 3 Ls 9
- 22  : n

5 25 - 0-£& f v.z 11e8 .ZE· -~eg
6 °=E.5 8 w - D

N R S-- = %32= 3 '5 5 2 -5. 8 E 4 40 059 j F f *f

Pr
oj

ec
te

d 
O

pe
ra

tin
g 

Ca
sh

 F
lo

w
 2

00
3-

20
04

In
ve

st
m

en
t I

nc
om

e 
da

ta
 is

 ba
s 

rie
nc

e 
an

d  t~
~P

ir~
0~

lic
mf

~  ~f~
Si

cn
stt

~e
i~~

~i~
aa

~e
cc

En
~~

ri~
n = u E

2L N

AN
AL

YS
IS

M
em

be
r C

on
tri

bu
tio

n 
fo

r A
pr

il 
an

d 
Se

pt
em

be
r is

 la
rg

er
 th

an
 o

th
er

 m
o 

ths
 d

ue
 to

 th
re

e 
pa

yr
ol

l p
ay

m
en

ts
 in

 th

Em
pl

oy
er

 C
on

tri
bu

tio
n 

is 
ba

se
d 

on
 p

rio
r y

ea
r e

xp
er

ien
ce

 o
f F

ed
er

al 
Fu

nd
s 

re
ce

ive
d 

fro
m

 C
PS

.

Re
al

 E
st

at
e 

di
st

rib
ut

io
n 

is 
ba

se
 

he
d 

ou
t f

or
 en
 r

e 
ye

ar.

Tr
an

sf
er

 In
 In

su
ra

nc
e 

is 
lar

ge
r i

n 
the
 

r~
~b

tcr
ab

~in
ac

us
e 

the
re

 is
 a 

$5
.5

 m
illi

on
 h

ea
lth

 in
su

ra
n

Th
e 

mb
ate

 fo
r J

an
ua

ry
 th

ro
ug
 

M
ar

c 
as

e 
in 

He
al

th
 In

 su
ra

nc
e 

pr
em

iu
m
 .

 A
pr

il
ba

te
s 

th
e 

Fu
nd

 h
as

 re
ce

ive
d 

it 
to

ta
l a

l 
le 

re
ba

te
 a

m
ou

nt
 

Mm 
Z

l ye
ar 

en
de

d J
un

e 
30

, 
00

4

22 ~5.5
2 5
5 RP

ho
we

ve
r. 

ca
sh

 fl
ow

 is
 a

pp
 

du
e 

to

M i

OH ssnd lou soop uo!luis!001 11:41 luo,~0 oqi u! ·591· 01 pos!,,01

so
p
n
p
u
l 'SJO

BCUU.Ul kO
U

O
U

I JO
 u

o
ilo

n
p
o
i kq p

o
isn

fp
r E

lup Iro
u
o
istq

 uo
 poscq s! 1U

O
U

ID
SJnqui!0.1 533J ,§1081:u,Y

W

E E

SuoiloUSUC.11 4sco-uou 0.11:  sn
til p

u
ll S

lu
n

o
lo

c 1!04l UIO
JJ pol jn

p
o

p
 J

it So OJ 1
0
8
(licill A

lin
b

a

I toO
E loqtuoidos pue ounf '40JUIN 'EOOZ JOquIOJOCI 'sosuodxo poloSpnq uo post,q sasuadxa a.~11845!u!.Uipv

5 & CoU

M snwls BuipunJ Jno uodn poscq irrok lod uoilliul t-ZS 111 pOlintu!150 s! lualuasinqsip ale.1

·m
o,< S

U
U

n
p
 S

q
lu

o
u
t Z 1 JO

AO
 lt'10 p

o
q

lo
o

u
ts

 s
p
u

n
j p

o
iln

b
a

l p
o
lo

o
fo

ld
 u

o
 p

o
scq

 :lu
,!p

u
n
J
 s

p
u
n
,i a

le
,A

u
d

#!5 2 F & 59
/3 8 9, 5 -S·YJa

C -C

are
 lo

we
r d

ue
 to

 s
um

m
er

 v
ac

at
ion

. 1 -2 r .7
5.5 2 =0

22

M
an

ag
er

s' 
fe

es
 re

im
bu

rs
em

en
t r

ec
ei 

or
de

r t
o 

co
ve

r t
he

ir 
fee

s. 
Th

e 
de

b

·spouod Joud u! Posi?q suo!!;uad

·goquinu Irouois!4 uo posuq spunJaH
Illrp Plouols!4 uo poseq s,jouaq q}eaaRe

ce
ip

ts
:

:S
lu

o
u
la

s
in

q
s
!(1

OOJ Im
p
o
lsn

 J

·sqluout



' January 15 258 2004

Ms. Finnegan moved the Report of the Financial Secretary to the omnibus.

DISCUSSION OF BOARD OF TRUSTEE MEETING MINUTES

Trustee Katsulis discussed with the Trustees the time frame of the presentation of the meet-
ing minutes to the Trustees for approval. Mr. Nehf addressed questions raised by Trustees.
Trustee Finnegan proposed the Board o f Trustees hire a court reporter. Discussion ensued.
Mr. Nchf stated he would make the minutes available one week before each month's meeting,
even if it is a special meeting. Minutes will likely be approved, therefore, at every meeting.

CHANGE IN ORDER OF BUSINESS

A motion was made by Mr. Ward, scconded by Ms. Murphy, to change the regular order of
business to hear the Report of the Executive Director. The motion passed by the following vote:

Aycs: Mr. Carrcro. Ms. Finnegan, Ms. Fitch-Blanks. Mr. Katsulis, Ms. Knazze, Ms. Mur-
phy. Ms. Nolan. Dr. Pilditch, Ms. Porter-Milton, Mr. Ward-10

Nays: Ms. Rodriguez-1.

Abstentions: None.

REPORT OF THE EXECUTIVE DIRECTOR

Matters of Information

Mr. Michael Nehf informed the Trustees the Pension fund staff members continue to field
calls regarding concerns about the health insurance subsidy for the year 2004. Additionally,
the new labor contract between the Chicago Teachers Union and the Chicago public

1 Schools is resulting in many calls from teachers about retirement later this year.

Messrs. Martens and Nchf continue to travel to schools to provide on-site counseling about
npr  benefits and to answer related questions . Many questions relate to the new labor con -
tract. the 2.2 upgrade costs, and the possibility of an carly retirement incentive for teachers.

, Mr. Nehf addressed questions raised by Trustees.

Union representatives stated clarification to the Trustees of the new labor contract and the
possibility of an carly retirement incentive for teachers.

Thc 108111 Comprehensive Annual Financial Report is near completion for presentation to
the Government Finance Officers Association (GFOA). A Certificate of Achievement for
Excellence in Financial Reporting is presented by the GFOA to retirement systems whose
comprehensive annual financial reports achieve the highest standards in government ac-
counting and financial reporting. The funcl anticipates earning the award for its fourteenth
consecutive year.

Staff is completing calendar year-end processing of pension payroll for purposes of com-
puting 2003 1 Of)9R tax forms and other reports. The month of December is always busy as
it is also the time of year when the Automatic Annual Increase (AAI) of 3% is calculated
and added to eligible pensioners' check amounts beginning in January. Membership state-
ments containing pension contribution information are also being processed at this time for
mailing to the teachers in January.
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The next PENSION NEWS letter is to be published in January to include the following topics :
Trustee Election Results, New Telephone Service, Health Insurance Costs to Increase, Trustees'

Legislative Agenda for 2004, Pension Enhancement Program for Teachers, Annual Invest-

ment Returns as of September 30,2003, and Improved CIPF Website at www. ctpf. 0[g

Staff  has begun the project with Corig-clan Inc. to develop plan options for recovery and

operating capabilities in the event of a disaster or loss of CTPF office facilities, computer

and check writing systems, telephone, data systems and all  other data center related facili-

ties of the fund, otherwise known as the Business Continuity Planning Project. The time

horizon for the project is approximately 3 months.

Individual and group training is taking place on the new Cisco Systems telephone service
for the fund. A final date for the  change is still to be deter·mined. Mr. Roger Sosa of Schooley-

Mitchell, consultant, continues to assist on the project.

Mr. Carrero requested Mr. Nehf to include in his monthly report a status report versus the

action plan in regard to the new phone system project. Mr. Nelif stated it will bc brought [o

the Board at the next meeting.

Preparation is taking place for CTPF user testing in February on the Pension Goid data  base

operating system being developed for the fund's processing of pension payments, pensioner

records, active teacher records management, correspondence documents, and member contri-
butions and annual statements. The Bradley Group and LRS continue to assist on the project.

Staff is near completion of a report on how other pension systems utilize in-house legal

counsel. Information from Buck Consultants on how government pension systems source
their legal requirements, both in-house and outside. has been helpful in the study.

A motion was made by Ms. Fitch-Blanks, scconded by Mr. Carrcro, and unanimously
passed. to accept the Report of the Executive Director.

REPORT OF THE PRESIDENT

Executive Session

A motion was made by Ms. Rodriguez, scconded by Mr. Ward, and unanimously passed, to

enter in an executive session for the purpose of discussing personnel and legal matters. The
executive session began at 1:50 p.ni. The mecting reconvened at 3:15 p.m.

REPORT OF THE ATTORNEY

Mr. Joseph Burns of Jacobs, Burns, Orlove. Stanton and Hernandez,  discussed his report of
pending legal matters in executive session.

UNFINISHED BUSINESS

Trustee Request of Information

Mr. Katfulis addressed Fund legal counsel regarding a previous request for a copy of a let-
ter to present to the Board that he no longer is employed by the Chicago Teachers Union,
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Mr. Bums informed the Board at the time of discussion he indicated that he could not pro-
vide the letter. Mr. Burns stated it is a document he sent to a client that he cannot reveal to
another client. It is the last act. Mr. Burns stated his firm withdrew from all pending litiga-
tion. He stated his firm has separated from any representation of the Chicago Teachers Union.

Ethics Policy and Media Policy Deferred

A motion was made by Mr. Ward, scconded by Ms. Porter-Milton, and unanimously passed,
to defer consideration of the Ethics and Media Policy to another meeting.

Request of Loretta R. Kunovic Denied

A motion was made by Ms. Murphy, seconded by Mr. Ward. and unanimously passed, to
deny the request of Loretta R. Kunovic for a change in the 2.2 billing procedure and for-
giveness of interest charged for outside tinie validation.

Chairpersons Appointed to Media & Strategic Planning
and Ethics Committees

A motion was made by Mr. Ward, seconded by Dr. Pilditch, to appoint Ms. Carole Nolan as
chairperson of the Media and Strategic Planning committee and Ms. Earnestine Murphy as
chairperson of the Ethics committee. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Ms. Fitch-Blanks. Mr. Katsulis. Ms. Knazze. Ms. Mur-
phy. Ms. Nolan. Dr  Pilditch, Ms. Porter-Milton. Mr. Ward-10.

Nays: Ms. Rodriguez-1.

Abstentions: None.

RECOGNITION OF SERVICE OF PRESIDENT

The Trustees stated for the record and by acclamation to President Maria Rodriguez and
thanked her for her year as President. Ms. Nolan stated it was a turbulent year and the
Trustees owe her a debt of gratitude for all of her work.

ADJOURNMENT

On a motion by Mr. Katsulis, seconded by Ms. Rodriguez. and by unanimous vote, the
meeting adjourned at 3:30 p.m.

Respectfully submitted,\ *zin «layEarnestine C. Murphy
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Executive Session - Official Report

Thursday, January 15, 2004

An executive session of the Board of Trustees of the Public School Teachers' Pension and

Retirement Fund of Chicago was held Thursday, January 15. 2004.

The President. Ms. Patricia Knazze, called the meeting to order at 1:50 p.m. with the fol-

lowing members present: Mr. Carrcro, Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis. Mi

Knazze, Ms. Murphy. Ms. Nolan. Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez. Mr.

Ward-11.

Members Absent: None.

Al>,0 in attendance were Mr. Mich.iel J. Nell f (/fu'c·ritive Director) and Mr. Joseph Burns Of
Jacobs . Burns . Orlove . Stanton . and liernandez (Legal Counsel ).

Discussion ensued regarding personnel and litigation issues. No further action was taken.

There being no further business, the meeting reconvened at 3:15 p. m.

Respectfully submitted,

e r<1*
Earnestine C. Murphy
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE
.l
4 Board of Trustees*/

OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

EG Special Meeting - Official Report
Tuesday, February 3,2004

A special meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Tuesday. February 3.2004.

The President. Ms. Patricia A. Knazze, called the meeting to order at 3:40 p.m

ROLL CALL

Members present: Ms. Finnegan, Ms. Fitch-Blanks. Mr. Katsulis. Ms. Knazze. Ms. Mur-
phy. Ms. Nolan, Dr. Pilditch. Ms. Porter-Milton, Ms. Rodriguez. Mr. Ward-10.

Members absent: Mr. Carrero, Mr. Saffold-2.

Alsoin attendance were Mr. Michael J . Nchf (Ewct,ii ,·c. Dity ·cmr). Mr. Kevin Huber ( Chief
Financia/ Oficer). M r. Law'renee Martens (Re,le/irs Director). Mr. Joseph Burns of Jacobs.
Bums . Orlove , Stanton and I kmandez (Legal Counsel), Mr. SandM Goldstein of Goldstein
and Associates (Con.stilting Acit,an'), Mr. Mitch Bramstacdt of The Segal Company ( Insur-
ance Consi,/tam), and various observers and staff members.

1 OMNIBUS VOTE

On a motion by Mr. Ward, seconded by Dr. Pilditch. and by uminimous vote. the committee
repotls which were presented and moved to the omnibus on January 15.2004 were ap-
proved. (Ms. Porter-Milton was not present at the [imi, me vote was kiken.)
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REPORT OF THE HEALTH INSURANCE CONSULTANT

Short-Term Health Plan Funding Options

Mr. Mitch Bramstaedt and Mr. Chris Heppner of The Segal Company reported that at the
last meeting of the Trustees Segal was asked to review short-term options that may affect
the Health Fund's benefits, costs and cash flows during the period April 1 through June 30.
2004. Mr. Bramstacdt reported that short-term options are designed to offset or limit the
need for the participants to pay the full cost of the health plan during the period April 1
through June 30,2004, He presented an outline of the following short-term options.

· Blue Cross Blue Shield of Illinois (Blue Cross) and/or Humana may be asked if either
would be willing to consider implementing a 90- or 120-day premium drag. effectively
delaying required premium payments.

• Plan design changes may be implemented to the current plans that would lower the cur-
rent costs.

• New catastrophic coverage plans may be added that could lower the cost to the Fund and
to the participants.

Mr. Bramstacdt updated the Trustees on the responses from the health insurance providers
on the proposal for a premium drag. 1 Ie indicated that there has not been a response from
Humana. Mr.  Bramstaedl recommended that the Trustees not pursue Humana. He also indi-
cated that Blue Cross has offered to allow a 90-day premium drag beginning with the Jani-
ary 2004 payment providing that the Trustees adopt a contribution/subsidy policy that
would be sustainable and that plan design changes thal will reduce the long-term cost of the
benefit plans be implemented. Mr. Bramstacdt presented two options for consideration by
the Trustees. He indicated that the Trustees could consider continuing the 85% ret)ate
through June 30,2004 and lowering the rebate to 44% beginning July 1.2004 through June
30.2005. Mr. Bramstacdt recommended however that the Trustees implement the option of
a 90-day premium drag and reduce the subsidy to 52% beginning April 1,2004 through
June 30.2005. Mr. Bramstacdt indicated that he believes this option would meet the sus-
tainable requirements as part of the offer by Blue Cross.

Mr. Bramstaedt addressed questions raised by the Trustees. Several observers were recog-
nized and allowed to express their concerns and opinions regarding the plan design changes.

Fund counsel asked Mr. Dion Smith. Deputy Chief Fiscal Officer of Chicago Public
Schools (CPS). i f CPS could assist the Trustees witli a credit option solution to extend tile
85% reb.itc for the April I through June 30.2004 period while the Trustees seek a legisla-
tive solution. Mr. Smith indicated that he has spoken with other members of CPS regarding
a credit option solution. 1-le also indicated that CPS is prepared to work with the Trustees to
pursue a legislative solution.

Motion to Use Accrued Interest on Unspent Rebate Reserves Failed

A motion was made by Mr. Ward that, because of the economic shock that may result from
a substantial subsidy drop, the Trustees expend Ihe accnied interest on the unspent rebate
reserves today. The motion failed clue to a lack of a second.
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90-Day Health Insurance Premium Drag
and Rebate Percentage Adjustment Implemented

A motion was made by Dr. Pilditch, seconded by Ms. Rodriguez, and unanimously passed.
to implement a Blue Cross Blue Shield of Illinois 90-day drag beginning April 1, 2004 and
move to a rebate percentage sustainable for fifteen months beginning April 1,2004.

TRUSTEE REQUEST OF ATTORNEY GENERAL RESPONSE

Mr. Katsulis addressed Fund legal counsel on the response from the State Attorney Gen-
eral's office regarding the issue of spending the imputed interest on assets in the health in-
surance account. Discussion cnsucd.

REPORT OF THE ACTUARY

Updated Projections for Retiree Health Insurance Program

Mr. Sandor Goldstein of Goldstein and Associates presented to the Trustees for their ap-
proval. a request to perform updated projections for the retirce health insurance program.

Following discussion, a motion was made by Mr. Katsulis. seconded by Ms. Rodriguez, and
unanimously passed. to hire Mr. Sandor Goldstein of Goldstein and Associates, to perform
the updated actuarial projections for the retirce health insurance program for a fee of
55.000. The motion passed by the following vote:

Ayes: Ms. Finnegan, Ms, Fitch-Blanks, Mr. Katsulis, Ms. Knazze. Ms. Murphy. Ms. Nolan,
Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez, Mr. Ward-10

Nays: None.

Abstentions: None.

RETIREE HEALTH CARE COMMITTEE

A motion was made by Mr. Katsulis, seconded by Ms. Finnegan. and unanimously passed,
to appoint Mr. James F. Ward. chairperson of the retircc health care committee. Mr. Ward
asked for volunteers to assist on the committee. Dr. Walter Pilditch and Ms. Carol Nolan
were appointed. Mr. Ward stated as always, .111 Trustees are invited to attend the meetings.

UNFINISHED BUSINESS

Legislative Agenda Item To Include Assistant Principals and
Administrators to Election of Principals

Dr. Pildiltch presented to the Trustees for their review. a legislative agenda item for future
consideration that would include assistant principals and administrators for the inclusion in
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the principal election of Trustees. He stated it would eliminate the confusion for whom the
assistant principals and administrators vote. Discussion cnsued.

Mr. Nchf informed Fund Legal counsel and Trustees there arc other legislative items that in-
dividual Trustees thought should be presented to the full Board for inclusion in the legisla-
tivc agenda. Mr. Burns stated perhaps those additional legislative items as well as the item
being discussed can be approved at the February 17.2004 meeting.

A motion was made by Mr. Ward. scconded by Ms. Finnegan. to add to the legislative pro-
gram for the election of principal-trustee to include principals, assistant principals. and ad-
ministrators in the definition of principals in Article 17 of the Pension Code. Discussion
ensued. Mr. Ward withdrew his motion.

NEW BUSINESS

A motion was m:ide by Mr. Ward, seconded by Ms. Finnegan. to consider the following new'
business item. The motion passed by tile following vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan.
Dr. Pilditch, Ms. Porter-Milton. Mr. Ward-9.

Nays: None.

Abstentions: Ms. Rodriguez-1.

Chicago Teachers Union Recommendation ofAdditional Counseling
of Pension Enhancement Program (PEP)

Mr. Louis Pyster of the Chicago Teachers Union discussed with the Trustees the numerous
inquiries the Chicago Teachers Union has been experiencing in regard to the pension en
hancement program, lie asked the Trustees if they would consider providing on Saturd3yS
an ()pportunity for active teacliers to obtain counseling of the pension enhancement pro-
gram (PEP) by CTPF Maff

A motion was made by Mr. Katsulis. to provide counseling on Saturdays at the Chicago
'I'eachers' Pension l:und office of the pension enhancement program (PEP), Mr, Katsulis
withdrew his motion.

The Board of Trustees insinictal Mr. Nehf and staff  to utilize as many off days and Satur-
days as possible during the month of Febillary. to conduct counseling of the pension cn-
hancement program to as many contributors to the Fund as possible.

Mr. Katsulis informed the Trustees that the Chicago Principals and Administrators Associa-
tion has requested him to speak at their Febnery 21.2004 nieeting at Whitney Young Hi gli
Sclic)01, to counsel membership on the pension enhancement program (PEP). Mr. Katsulis
advised the Trustees he is speaking to the membership as a principal not as a Trustee.

Fund legal counsel advised the Trtistees when giving advice to the membership, to recog-
nize that tile Statutes are a very complex document. He stated that when counseling, point
out to the nicmbership that as a Trustee you cannot give advice about what the Statutes
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means. He informed Trustees willing to speak at schools is very positive but to recognize
that it does have its own built in limitations.

ADJOURNMENT

On a motion by Ms. Murphy, seconded by Ms. Rodriguez, and by unanimous vote, the
meeting adjourned at 5:40 p.m.

Respectfully submitted,

f . 4447*-Er /35*1*
Earnestine C. Murphy 6/

2 Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
Retiree Health Insurance Committee Meeting

Wednesday, February 11, 2004

A special meeting of the Committee on Retirce Health Insurance of the Public School
Teachers' Pension and Retirement Fund of Chicago was held Wednesday. February 11.
2004 at the offices of the Chicago Public Schools, 125 South Clark Street, 14th Floor.
Chicago, illinois.

The Committee chairperson, Mr. James F. Ward, called the meeting to order at 3:30 pm.

ROLL CALL

Members present: Ms. Finnegan, Mr. Katsulis, Ms. Nolan. Dr. Pilditch. Ms. Rodriguez.. Mr.
Ward-6.

Members absent: Mr. Carrero, Ms. Fitch-Blanks. Ms. Knazze, Ms. Murphy. Ms. Porter-
Milton, Mr. Saffold--6.

Alsoinattendance were Mr. Michacl J . Nehf ( Executive Director), Mr. Mitch Bramstae(It
and Mr . Christopher Heppner of The Segal Company Unsurance Consultant ). 'and various
observers and staff members.
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DISCUSSION OF POSSIBLE IDEAS TO FURTHER REDUCE
HEALTH INSURANCE COSTS TO RETIREES

Mr. Dion Smith stated that Mr. John Maiorca would only meet with three Trustees due to
the Open Meetings Act. Mr. Ward informed the Trustees that after the Trustees meet with
the Board of Education officials the Fund would have more involvement with them regard-
ing a credit option solution and working with the Trustees to pursue a legislative solution.

Mr. Ward presented to the Trustees a general outline for consideration.

1. Discussion with the Board of Education
2. Varying of Rebate

• Years of service
· Size of pension
• Age at terminations
• Plan Enrollment

3. Consideration of Phase Into Program to Avoid Abrupt Changes

4, Legality of a Premium Drag

5. Critical Nature of Announcement to Membership

Ms. Rodriguez asked Mr. Ward for an agenda for the meeting. He stated there was not an
agenda. Mr. Nehf gave Ms. Rodriguez the meeting notice with the description of the meeting,
Ms. Rodriguez stated for the record, this is the second meeting that there was not an agenda.

Mr. Ward addressed questions raised by Trustees. Discussion ensued.

REPORT OF THE HEALTH INSURANCE CONSULTANT

Mr. Mitch Bramstaedt and Mr. Chris Hcppner of The Segal Company reported that at the
9 last Board meeting the Trustees requested The Segal Company to review some long-term

solutions that would affect the benefits of the retirees. He stated contribution subsidies, us-
ing Mr. Sandor Goldstein's calculation to help budget the retirce health care calculation, re-
view current plan and design offerings, and working with focus groups. Mr. Bramstaedt
reported he would further discuss the long-term solutions at the next Board meeting.

' ADJOURNMENT1
On a motion by Ms. Rodriguu, seconded by Mr. Ward. and by unanimous vote. the meet-
ing adjourned at 4:03 p. m.

Respectfully submitted,

\ ht,LQ# 611*
Michael fNehfU
Committee Secrdlary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Ofilcial Report

Tuesday, February 17, 2004

A special meeting of the Board of Trustees of the Public School Teachers' Pension and Re-

tirement Fund of Chicago was held Tuesday, February 17,2004.

The President, Ms. Patricia A. Knazze. called the meeting to order at 9:12 a.m.

ROLL CALL

Members present: Ms. Finnegan. Ms. Fitch-Blanks. Mr. Katsulis, Ms. Knazze. Ms. Murphy.

Ms. Nolan, Dr. Pilditch, Ms. Porter-Milton. Ms. Rodriguez. Mr. Saffold. Mr. Ward-11.

Members absent: Mr. Carrer,-1.

Also in attendance were Mr. Michael J . Nehf (Executive Director ), Mr. Kevin Huber (Chief

Financial Oficer ), Mr. Lawrence Martens (Benefits Director), Mr. Joseph Bums of Jacobs,

Burns , Orlove, Stanton and Hernandez ( Legal Counsel ), Mr. Brad Blalock of Mercer ln .
vestment Consulting ( investment Consultant). Mr. Sandor Goldstein of Goldstein and As .
sociates (Consulting Actuary). Mr. Mitch Bramstaedl of The Segal Company ( Insurance

Com' ul /ani ), Ms . Kathy Stevenson of The Northern Trust (Custodian ), and various ob-
servers and staff members.
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PUBLIC PARTICIPATION

Ms. Lisa Jones and Ms. Betsy Palmer of MFS Institutional Advisors, Fund investment man-
ager, addressed the Trustees concerning fines imposed upon MFS by the SEC.

Motion to Allow Additional Time for Public Participation Approved

A motion was made by Mr, Ward, seconded by Ms. Nolan, and unanimously passed, to al-
low additional time to MFS Institutional Advisors during public participation . (Dr Pilditch
and Mr. SafoId were not present at the time the vote was taken.)

Continuation of Public Participation by MFS Institutional Advisors

Ms. Jones and Ms. Palmer indicated that the settlement is complete. They also addressed
concerns about organizational changes made as a result of the fines. They indicated that se-
nior level changes have been made.

APPROVAL OF MINUTES

A motion was made by Mr. Ward, seconded by Ms. Murphy. and unanimously passed, to
approve the minutes of the regular session ofthe meeting on July 17. 2003 . (Dr Pilditch
and Mr. Safold were riot present at the time the vote was taken.)

A motion was made by Mr. Ward, seconded by Ms. Finnegan. and unanimously passed. to
approve the minutes oftlie special meeting on December 11.2003. the special Pension Law
and Rules committee meeting on December 30,2003, the special meeting on January 13.
2004 . and the regular meeting on January 15, 2004. (Dr. Pilditch and Mr. Saffold were not
presem al the time the vote was taken.)

REPORT OF THE INVESTMENT CONSULTANT

MWBE Brokerage and Investment Management Recommendations

~ Mr. Brad Blalock of Mercer Investment Consulting reviewed the MWBE Brokerage and [n-
vestment Management Recommendations presentation, He reported that the Fund does not
currently have a stated guideline for what percentage of assets are to be invested with mi-
nority and women-owned investment managers. Mr. Blalock also reviewed manager com-
pliance with the current brokerage commission policies. He stated that the overall domestic
equity program has directed 34% of commissions to minority and woman-owned business
enterprises and 17% to the commission recapture brokers. He indicated that mid cap. small
cap and large cap passive management are taken into consideration. He indicated that large
cap domestic equity managers exceeded their targets. Mr. Blalock commented that although
the mid and small cap managers were not given a firm target. they nearly achieved the tar-
gets set for the large cap domestic portfolio, lie reported that two managers were terminated
during tile year and did not have a full year to meet the targeted percentages. Mr. Blalock
stated that international equity managers did not meet the stated targets. lie addressed sev-
cral questions raised by the Trustees.
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Mr. Blalock outlined the next steps for brokerage and asset management as follows:

• Determine the level of agreement on recommended targets for both brokerage and asset

management

• Communicate any changes to the current investment managers

• Potentially evaluate minority fund-of-fund options

Determine appropriate course of action, if any, to increase asset allocation to the MWBE

investment firms

Asset management recommendations are to be considered after Mercer has completed re-

search and due diligence.

Brokerage Recommendations Accepted

A motion was then made by Ms. Finnegan, seconded by Ms. Murphy, to accept the follow-
ing brokerage recommendations as presented by Mercer:

• Maintain the large cap domestic equity MWBE target at 35%

• Maintain the large cap domestic equity recapture target at 15%

• Set a target for mid and  small cap domestic equity for MWBE at 35%

• Sct a target for  mid and small cap domestic equity for recapture at 10%

• Set a target to MWBE firms for large cap passive equity at 35%

• Maintain current international equity MWBE and recapture targets at current leseis

(10% and 25%. respectively)

• Maintain current fixed income brokerage targets:

A. 50% of total fixed income brokerage to Chicago/Illinois firms

B. 25% of business directed to Chicago/illinois firms should be directed to minorities
and women

C. 25% of business directed to non-local brokers should be directed to minorities and
women

The motion passed by the following vote:

Ayes: Ms.  Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze. Ms, Murphy, Ms. Nolan,
Ms. Porter-Milton, Mr. Saffold, Mr. Ward-9.

Abstentions : Ms . Rodriguez- 1 . ( Ms . Rodriguez stated that she felt she needed more time
10,-C.1'iew.)

C Dr.  Pilditch was not present at the time the vote was kiken.)
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MFS Update

Mr. Blalock indicated that MFS' international strategy has not been affected by the pending
litigation with the SEC. He recommended that there be no action taken at this time and that
the Trustees continue due diligence.

REPORT OF THE INSURANCE CONSULTANT

Long-Term Contribution and Benefit Design Strategy

< Mr. Mitch Bramstaedt of The Segal Company presented results of two benefit surveys pre-
sented for the purposes of comparing how other state plans provide coverage to retirees.

~ Mr. Katsulis inquired about the feasibility of implementing a cap on health insurance re-
bates based on years of service. Fund legal counsel recommended that the Trustees docu-
ment what other states are doing, analyze the historical relationship with Fund retirees, and
perform a comprehensive analysis. Ms. Knazze indicated that this issue would be studied
by the health insurance committee.

Mr. Bramstaedt indicated that the broad issues of health care costs and trends are straining
the Fund's ability to continue providing health benefits at the current levels. He stated that due
to the financial strain presently being experienced by the health benefit plan. the Trustees
have engaged in a short-term strategy to delay premium payments. The Trustees also voted
tochange the contribution/subsidy rate to 52% for the period April 1.2004 through June 30,
2005. Mr. Bramstaedt indicated that these important first steps will bridge the immediate

1 funding needs. but the Fund's inadequate funding will not be resolved past 2005.

Mr. Bramstaedt reported that options to further shore up the Fund's long-term financial via-
bility need to be evaluated and implemented. He commented that the Tnistees also require
effective tools that will assist them in future discussions with the State Legislature and the
Board of Education, Mr. Bramstacdt reviewed the following components of a proposed
solution:

~ • Three-year Budgets (prepared three times in 2004)

• Contribution/Subsidy Options (Initial Rcview)

• Contribution/Subsidy Options (Second Review)

• Focus group (two group interviews and two meeting)

• Plan Offerings. Plan Design and Migration Analysis

• Meetings (four special meetings and two focus group meetings are included in the above
fees)

A motion was made by Mr. Ward, seconded by Ms. Nolan, to accept the proposal presented
by The Segal Company, with fees, as presented in Segal's letter of February 12.2004. but
not to exceed the fees set forth in the proposal. The motion passed by voice vote.
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Consideration of Request for Enrollment Immediately Following
Retirement Deferred

Mr. Ward reported that the Fund received a communication from a member requesting con-
sideration to enter the Fund's health insurance plan immediately following retirement. The
Fund usually requires members to use COBRA coverage upon the member's retirement.

A motion was made by Mr. Ward, seconded by Ms. Nolan, to limit enrollment after expimtion
of COBRA rights. Following discussion, Mr. Ward withdrew his motion pending further
study and report of the Attorney. This matter will be taken up at tile next regular meeting.

REPORT OF THE ACTUARY

Update on 30-Year Projections

Mr. Sandor Goldstein of Goldstein and Associates gave a brief update on the 30-year pro-

jections that he had been working on for the retirce health insurance program. He indicated
that preliminary results based on the projections were now available,

Mr. Goldstein stated that the projections show that the number of pensioners receiving ben-
efits under the retirce health insurance program can be expected to grow substantially over
the next 10 years and at a somewhat lower rate for the following 20 years. He indicated that
according to the results of the projections, total benefit payments subject to reimbursement
can be expected to grow very substantially over the next 30 years.

Mr. Goldstein stated that he was in the process of preparing a full report on the results of the
projections.

ROLL CALL VOTE FOR THE SEGAL COMPANY PROPOSAL

Ms. Rodriguez noted that a roll call vote was needed on the engagement of The Sega l Company.

A motion was made by Mr. Ward, scconded by Ms. Nolan, to accept the proposal of The Se-
gal Company, with fees as presented in The Segal Company letter dated February 12.20(N.
but not to exceed the fees set forth in tile proposal. The motion passed by the following vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy, Ms. Nolan, Mr, Saffold.
Mr. Ward-7.

Nays: Mr. Katsulis. Ms. Porter-Milton-2

Abstentions: Ms. Rodriguez- 1 . ( Ms. Rodriguez noted she needed more time to go orerthe
figures.)

Fund counsel noted that because Dr. Pilditch was not present earlier, his vote should not be
recorded.

A motion was made by Mr. Ward, seconded by Ms. Nolan. to ,allow Dr. Pilditch to record
his vote. Mr. Ward withdrew his motion.

Dr. Pilditch requested that the record reflect his support for the Segal initiative. There weir
no objections.
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MOTION TO CHANGE THE ORDER OF BUSINESS AND GO
INTO EXECUTIVE SESSION

A motion was made Ms. Ward, seconded by Mr. Saffold, and unanimously passed, to
change the order of business and go into closed session for the purpose of discussing the
Executive Director's evaluation. The executive session lasted from 1 : 10 p.m. to 2:55 p,m

A motion was made by Ms. Murphy, seconded by Ms. Fitch-Blanks, and unanimously
passed, to resume the regular order of business.

, EXECUTIVE DIRECTOR'S AMENDED
EMPLOYMENT AGREEMENT

, A motion was made by Mr. Ward, seconded by Ms. Murphy, and unanimously passed, to
authorize the President and Fund counsel to prepare an amended employment agreement
with the Executive Director and to solicit the Executive Director's response by March 11.
(Mr. Sa#old was not present at the time of the vote.)

CTPF PBX IMPLEMENTATION PROJECT UPDATE

Ms. Frances Radencic, Supervisor of Office Services and Mr Roger Sosa of Schooley
Mitchell Telecom Consultants provided the Trustees with an update on the implementation
of the new telecommunications system. Mr, Sosa reported the primary goals of the engage-
ment are as follows:

1. Improve accessibility for members and enhance customer service

2. Improve critical network infrastructure

3. Upgrade telecommunications technology to meet needs of internal staff

< 4. Reduce ongoing telecommunications costs

Mr. Sosa provided the Trustees a project status report and schedule. He reported the target
plan completion is dependent upon the timely and successful installation of new computers
in Member Services, and the installation and training on the new call agent software. Staff
requested approval from the Board of Trustees to cutover to the new network services ami

; telephone system upon completion, which is expected to be February 27,2004.

Ms. Radencic demonstrated to the Trustees the new telecommunications system, Ms,
~ Radencic and Mr. Sosa addressed several questions raised by the Trustees.

LETTER TO PENSIONERS OF THE UPDATE ON RETIREE
HEALTH INSURANCE MATTERS

Mr. Michael Nehf, Executive Director presented to the Trustees for their review, a draft letter
addressed to the membership regarding retiree health insurance matters. The Trustees instructed
staff to make minor changes to the letter. The letter informed the membership of the health
insurance increases. The letter also stated the increases that will occur despite the Trustees'
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efforts to increase the subsidy for the remainder of the year with passage of either HB1269
(Molaro) or SB2202 (Cullerton), which are bills that would increase the subsidy from 540
million per year to a maximum of $65 million per year. Mr. Nehf reported to the Trustees
that Mr. Henry Ansclmo, lobbyist. suggested the leadership bc in formed of the situation,

SUMMARIZATION OF HEALTH INSURANCE
COMMITTEE MEETING

Mr. Ward summarized the health insurance committee meeting of February 11, 2004 to lhe
Trustees. He stated the committee met, was attended by Trustees. considered all of the items
in the consultant's letter, and asked the Chicago Public Schools for $15 million. He stated
no response had been received by the Chicago Public Schools to date. Ms. Rodriguez added
it was a committee of the whole, adjourned within 30-35 minutes, and then the retirees met
separately with Mr. John Maiorca, CFO of the Chicago Public Schools.

CPS EMPLOYEE BENEFITS AND CTPF STAFF BENEFITS

Matter of Pension Enhancement Program (PEP)

Following discussion, a motion was made by Mr. Katsulis, seconded by Dr. Pilditch. to pass
a resolution that w'odd allow the employees of the CTPF to have the same provisions for
the Pension Enhancement Program (PEP) provided to the administrative staff of CPS. The
motion passed by the following vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks. Mr. Katsulis, Ms. Knazze, Ms. Murphy. Ms. Nolan,
Dr. Pilditch, Ms. Porter-Milton-8.

Nays: Mr. Ward-1.

Abstentions: Ms. Rodriguez-1.

(Mr. Safold was not present at the time the vote was taken.)

Matter of Rollover of Sick Days

Following discussion, a motion was made by Mr. Ward, scconded by Ms. Nolan, and unan-
imously passed, to improve the CI l'F benefit program as contained in item #2 (rollover to
tax sheltcred tax qualified plans (403b) a portion of payments for unused sick days) limited
to an annual amount equal to annual salary or $41.000 (or limit adjusted for cost of living
linder Section 414(v) of IRS Code of 1986) whichever is least. Payment under these annual
limits may be spread out for 5 years after resignation as stated in the memorandum of Feb-
niary 9,2004. (Mr. Salfold was not present at the time the vote was taken.)

Matter of New Tax Shelter Plan Under the 457 Provision

Following discussion, a motion was made by Ms. Fitch-Blanks, seconded by Dr. Pilditch.
and unanimously passed, to allow the establishment of a new tax shelter plan under the 457
provisions of the tax law. This plan would be in addition to the 403b plan. (Mr Saffold was
not present at the time the vote was taken.)
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Matter of the Eligibility of Additional Sick Days

Following discussion, a motion was made by Ms. Fitch-Blanks, seconded by Mr. Ward, to
allow with 13-17 years o f service 1 extra day of sick day each year, and with 18+ years o f
service 2 extra days o f sick days added each year. The motion passed by the following votc:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Murphy. Ms. Nolan,
Dr. Pilditch, Mr. Ward-8.

Nays: Ms. Rodriguez-1.
(Ms. Rodriguez would like to state for the record, because it is something that is in the
CrU contract and members here are not in the CTU.)

Abstentions: Ms. Porter-Milton-1.

(Mr. Saffold Was not present at tlie time the rote was taken.)

Matter of Addition of Domestic Partner to Bereavement Leave

6 Following discussion, a motion was made by Mr. Ward, seconded by Mr. Katsulis. to add
r domestic partner to bereavement leave. Currently, the defined extended family members in
, the Employee Handbook do not include domestic partners. The motion passed by the fol-

lowing vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Ms. Katsulis, Ms. Knazze. Ms. Murphy. Ms. Nolan,
I Dr. Pilditch, Mr. Ward-8.

Nays: Ms. Rodriguez-1.
(Ms. Rodriguez would like to state for the record, becatise it is soniething that is in the
CTU contract and nlembers here are not in the CTU.)

Abstentions: None.

< (Mr. Sajfold was not present at the time the vote was tcaken.)

ETHICS POLICY TABLED

'rhe Trustees tabled the ethics policy to the March Board meeting for further study.

Ms. Rodriguez expressed interest to serve on the ethics committee. Ms. Murphy agreed to
have Ms. Rodriguez and Ms, Porter-Milton be of part of the committee.

Following discussion, a motion was made by Ms. Rodriguez. seconded by Ms. Porter-
Milton. to allow committee mectings to be a committee of a whole. The motion failed by

' the following vote:

, Ayes: Ms. Porter-Milton. Ms, Rodriguez-2.
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Nays: Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan, Dr. Pilditch, Mr.
Ward--7.

Abstentions: Ms. Fitch-Blanks-1.

(MT Salfold was not present at the time the vote was taken.)

MEDIA/STRATEGIC PLANNING

Trustee Nolan presented to the Trustees for their review a draft of the media policy. Discus-
sion ensued.

Motion to Delegate Executive Director as Information Officer

A motion was made by Ms. Nolan, seconded by Dr. Pilditch, to delegate the Executive Di-
rector as the information officer, to speak on behal f of the CTPF, providing a clear message
that has been approved by the CTPF Board of Trustees in ali cases of communication. The
motion initially failed by the following vote:

Ayes: Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy, Ms. Nolan, Dr. Pilditch-5.

Nays: None.

Abstentions: Ms. Finnegan, Mr. Katsulis, Ms. Porter-Milton, Ms. Rodriguez, Mr. Ward-5.

Following discussion, Mr. Ward asked leave of the body to change his vote from an abstcn-
tion to an aye in the above motion. By voice vote the body agreed to allow Mr. Ward to change
his vote. The voice vote passed, with Ms. Porter-Milton and Ms. Rodriguez abstaining

The motion to delegate the Executive Director as the information officer, to speak on behalf
of the CTPF, providing a clear message that has been approved by the CTPF Board or
Trustees iii all cases of communication passed by the following vote:

Ayes: Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy, Ms. Nolan, Dr. Pilditch, Mr. Ward-6.

Nays: None.

Abstentions: Ms. Finnegan, Mr. Katsulis, Ms. Porter-Milton, Ms. Rodriguez-4,

ADDITIONAL LEGISLATIVE ITEMS

Medicare for Teachers Before 1987

A motion was made by Mr. Katsulis, seconded by Dr. Pilditch, and unanimously passed, to
add the following to the legislative agenda, to provide a process for those individuals who
began working for the Board before 1987 that would allow such individuals lo begin having
Medicare deductions from their payroll checks . ( Ms . Murphy cirici Mr. Scdfold were not prr -
sen! at the time the vote was mkm.)
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To Allow Assistant Principals to Vote With Principals/Administrators
in Board of Trustee Election

A motion was made by Dr. Pilditch, seconded by Mr. Katsulis, to adopt the Illinois Com-
' piled Statutes, Chapter 40, Act 5, Article 17-138 and 139 as proposed with the exception of

inserting the words assistant principal/ wherever the words principal/administrator appear.
The motion passed by the following vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan,
Dr. Pilditch, Ms. Porter-Milton, Mr. Ward-9.

; Nays: None.

Abstentions: Ms. Rodriguez-1.

(Ms. Murphy and Mr. Safold were not prescm at the time the vote was taken.)

Status of HB 5001

Trustee Nolan asked the Board of Trustees if anyone was aware of the status of HB 5001
that creates the new department of education act and whether it effects the pension code and
the transfer of the Chicago Teachers' Pension Fund to the state. Copies of the bill were dis-
tributed to the Trustees for their review.

1 MOTION TO CHANGE DATE OF APRIL
BOARD OF TRUSTEE MEETING

< President Knazze asked the Trustees to consider changing the April Board of Trustees' reg-
ular meeting date bec:;:se of a conflict with the date. A motion was made by Ms. Rod-
riguez, seconded by Mr. Ward. and unanimously passed. to change the April Board of
Trustee meeting to April 6 , 2004 . ( Ms. Murphy and Mr. Saffold H· r ,·e not prese,1, »* rtic time
the vote was taken.)

MOTION TO CHANGE DATE OF SEPTEMBER
BOARD OF TRUSTEE MEETING

, President Knazze asked the Trustees to consider changing the September Board of Trustees '
regular meeting date because of a conflict with the date, A motion was made by Mr. Ward,
seconded by Dr. Pilditch, and unanimously passed. to change the September Board of
Trustees ' meeting to September 28 . 2004 . (Ms , Murphy and Mr. Saffold were not present iii
the time the vote "'as kiken.)

MINUTES OF EXECUTIVE SESSION ON JULY 17, 2003
APPROVED AS AMENDED

A motion was made by Ms. Rodriguez, seconded by Ms. Porter-Milton. to approve the
amended draft minutes of the executive session of July 17.2003. The motion passed by the
following vote:
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Ayes: Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Nolan, Ms. Porter-Milton, Ms. Rod-
riguez. Mr. Ward-7.

Nays: None.

Abstentions: Ms. Fitch-Blanks, Dr. Pilditch-2.

(Ms. Murphy and Mr. Saffold were not present at tile time the vote was taken.)

DISABILITY PENSION OF LUVERTA WILSON DENIED

The Trustees reviewed the disability application for Luverta Wilson. Following discussion,
a motion was made by Ms. Nolan, seconded by Ms. Rodriguez, and unanimously passed, to
deny Ms. Wilson's request for a disability pension and agree with the opinion of the two
Fund doctors . (Ms  Knazze, Ms. Murphy and Mr Saffold ,i ,ere not present at the time the
vote was taken. )

DISABILITY PENSION OF LAWRENCE J. MAURER DENIED

The Trustees reviewed the disability application for Lawrence J. Maurer. Following discus.
sion. a motion was made by Ms. Nolan. seconded by Ms. Porter-Milton. to deny Mr. Wil-
son's request for a disability pension and agree with the opinion of the two Fund doctors.
The motion passed by the following vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Nolan, Dr. Pilditch.
Ms. Porter-Milton, Mr. Ward-8.

Nays: None.

Abstentions: Ms. Rodriguez-1.

(Ms. Knazze. Ms. Murphy cimi Mr. Sa.gold were not present at the time the vote was taken.)

ADJOURNMENT

Ona motion by Ms. Fitch-Blanks, seconded by Ms. Rodriguez. mid by unanimoils vote. the
meeting adjourned at 4 : 50 p . m . ( Ms . Murphy and Mr. Sei#Old were mit present at the time
thie vote was taken .)

Respectfully submitted.

tn,Le, rqs~
Earnestine C. Murphy
Recording Secretary



1 Rbruary 17 280 2004

REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

1

9 Executive Session - Official Report
Tuesday, February 17, 2004

~ An executive session of the Board of Trustees of the Public School Teachers' Pension and
Retirement Fund of Chicago was held Tuesday, February 17, 2004.

The President, Ms. Patricia Knazze, called the meeting to order at 1.10 pm with the fol-
lowing members present: Ms. Finnegan, Ms. Fitch-Blanks. Mr. Katsulis. Ms. Knazze, Ms.

' Murphy, Ms. Nolan. Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez. Mr. Saffold, Mr.

1  Ward-11

1, Members Absent: Mr. Carrero-1.

~ Also inattendancewere Mr. Michael J . Nch f (Executive  Director ) and Mr. Joseph Bunis of

~ Jacobs . Burns, Orlove , Stanton , and Hernandez (Legal Counsel).

Discussion ensued regarding the discussion of the Executive Director's evaluation. No fur-
ther action was taken.

1
~ There being no further business, the meeting reconvened at 2:55 pm

Respectfully submitted.

11 4424.&<947*
1 Recording Secretary
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REPORT OF THE PROCEEDINGS
OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
Tuesday, February 27,2004

A special meeting of the Board of Trustees of the Public School Teachers' Pension and llc.
Urement Fund of Chicago was held Friday, February 27,2004.

The President. Ms. Patricia A. Knazze. called the meeting to order at 4:15 p.m.

ROLL CALL

Members present: Ms. Finnegan, Ms. Fitch-Blanks. Mr. Katsulis, Ms. Knazze, Ms. Mur-
phy, Dr, Pilditch (via telephone), Ms. Porter-Milton, Ms. Rodriguez, Mr. Saffold. Mr.
Ward-10.

Members absent: Mr. Carrero, Ms. Nolan-2.

Also in attendance were Mr. Michael J . Nehf ( Executive Director ), Mr . Kevin Huber ( Chief
Financial Oj}icer), Mr. Lawrence Martens (Benefits Director), Mr. Joseph Burns of Jacobs ,
Burns , Orlove, Stanton and Hernandez. (Legal Counsel ), Mr. Henry R Anselmo of Henry P
Ansclmo and Associates (Legis/alive Lobin'is/), and various observers and staff  members.

PUBLIC PARTICIPATION

Mr. Howard Heath, Vice President of Chicago Teachers Union (CTU), indicated that he and
other CTU representatives met in Springfield to lobby for House Bill 1269 (lhe bill to raise

- J



February 27 282 2004

the cap to $65 million to fund health insurance). Mr. Health reported that the legislative
leaders were informed that HB 1269 is a high priority. He indicated that the CTU is work-

' ing with the Chicago Public Schools (CPS).

Ms. Christine Wesolowski, a pension office retiree, asked the Trustees for consideration to
roll over payment for her sick days to a tax deferred amount. in accordance with the resolu-
tion passed by the Trustees at the last Board meeting.

4 Sick Days Rollover Approved

, A motion was made by Mr. Ward. seconded by Mr. Katsulis. and unanimously passed. that
any pension office retircc with amounts owing shall be allowed to roll such sums in accor-
dance with applicable IRS provisions.

REPORT OF THE LEGISLATIVE LOBBYIST
f

Matters of Legislation

Mr. Henry R Anselmo of Henry R Anselmo and Associates recommended that there be leg-
islation that proposes the State of Illinois assumes the obligation to pay "a set percentage"
of the health insurance premiums for Fund annuitants rather than appropriating "a dollar
amount". He indicated that he received favorable feedback from legislators and the CPS

~ lobbyist.

Mr. Anselmo also reported that the Committee on Education will meet next week to discuss
the issue of shifting the responsibility for funding the Pension Fund to the state. He indi-
cated that it is important that the Fund in form the legislature of its position.

Mr. Heath indicated that CrU and CPS met and reached an agreement on legislative lan-
I guageon HB 1174 and l{8 1269.

Discussion ensued.

Following discussion, a motion was made by Mr. Ward. seconded by, Mr. Saffold. that the
Board support the passage of HBI 174 and HB 1183 as amended by proposed amendments

of this date, and subject to appropriate language to be prepared by the LRB to wit: "If the
State does not make any contribution required by c and d above, then the Board of Edllca-
lion shall make the minimum funding requirement as defined in subsection f below."

"Nothing in this Act shall bc construed, interpreted, or otherwise viewed to imply an autho-

rization. and/or a desire, and/or an intent, to merge or in any other way to combine the Pub-

lic School Teachers' Pension and Retirement Fund of Chicago with any other pension fund."

It is our understanding that the Chicago Board of Education will support the speedy passage
of HB 1269 or SB2202. The motion passed by the following vote:

Ayes: Ms. I:innegan, Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy. Dr. Pilditch, Mr. Saffold,
Mr. Ward-7.

Nays: Mr Katsulis, Ms. Porter-Milton, Ms. Rodriguez-3.
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(Mr Katsulis stated for the record. he thinks we are placing our pensioners in 'harms
way".)

(Ms. Rodriguez stated for the record, the language in the proposed amendment to HB 1 174
is still very vague, and does not guarantee that there will not be a merger of our Pension
Fund with any other State Pension Fund. Furthermore, f am against the Chicago Board of
Education negotiating tile Retirees' $65 million to pass HBI 174.)

Abstentions: None.

AN ADDITION TO THE LEGISLATIVE PROPOSAL LIST

A motion was made by Ms. Finnegan, secondcd by Ms. Fitch-Blanks, and unanimously
passed, that the Fund add to the legislative proposal list the consideration of the 85% health
insurance rebate with the appropriate language to be prepared by the LRB.

TO CHANGE THE MEETING TIME OF THE SPECIAL
MEETING OF MARCH 18, 2004

A motion was made by Mr. Ward, seconded by Ms. Finnegan, and unanimously passed. to
move the starting time of the special meeting of March 18, 2004 to 9:45 a.m., to allow the
Board of Tr·ustees to participate in the opening bell ceremony at the Chicago Stock Ex-
change earlier that morning . (Mr Katslilis was not present at the time [he vote was taken,)

ADJOURNMENT

On a motion by Ms. Fitch-Blanks, seconded by Ms. Finnegan, and by unanimous vote, the
meeting was adjourned at 5:50 p.m.

Respectfully submitted,

Earnestine C. Murphy
Recording Secretary

...3..
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REPORT OF THE PROCEEDINGS
OF THE

Board of Trustees

OF THE

Public School Teachers' Pension and

Retirement Fund of Chicago

i Special Meeting - Official Report
Thursday, March 18, 2004

A special meeting of the Board of- Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Thursday, March 18.2004.

~ The President, Ms. Patricia A. Knazze, called the meeting to order at 9:45 am

ROLL CALL

Members present: Mr. Carrero, Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze,
, Ms. Murphy, Ms. Nolan, Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez. Mr. Ward-11.

~ Members absent: Mr. Saffold-1.

Also in attendance were Mr . Michael J . Nehf (Erecutive Director ), Mr. Kevin Huber (Chief
Financial O#icer ), Mr. Lawrence Martens (Benefits Director), Mr. Joseph Burns of Jacobs .
Bums , Orlove , Stanton and Hernandez ( Legal Counsel). Mr. Brad Blalock and Ms .
Stephanie Braming of Mercer Investnient Consulting (/nvesrment Consultant),Mr. Robert
Kochis and Mr. Terry Ahem of The Townsend Group ( Real Estate investment Const,Itant ),
and various observers and staff members.

PUBLIC PARTICIPATION

Mr. Neal Gothelf. spouse of Ms. Rosyn Gothelf'. a disability applicant, requested consider-
ation for his wife to be examined by an additi()nal physician.
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A motion was made by Dr. Pilditch, scconded by Ms. Murphy, and unanimously passed, to

appoint another rheumatology specialist to examine and to reconsider the disability appli-

cation of Roselyn Gothelf.

*Is. Porter-?dillon and Ms. Rodrigue: were not present at the time the vote was taken.)

Ms. Pauline Shaw, a retired teacher. did not apply for COBRA upon her retirement June 27,

2003, resulting in her health insurance with BOE being cancelled June 30,2003. Ms. Shaw

requested to be enrolled in the Fund's Blue Cross Blue Shield PPO plan.

APPROVAL OF MINUTES

A motion was made by Ms. Rodriguez. secondcd by Ms. Porter-Milton, to amend the min-

utes of the special meeting on February 11,2004 to reflect that Mr. Dion Smith stated that

Mr. Maiorca would only meet with three Trustees due to the open meetings act. The motion

passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Murphy, Ms. Porter-Milton, Ms.

Rodriguez-6.

Nays: Ms. Fitch-Blanks, Ms. Knazzc, Ms. Nolan, Dr. Pilditch, Mr. Ward-5,

Abstentions: None.

Ms. Rodriguez asked to review the approved July 17. 2003 executive session amendments.

President Knazze requested that copies of the approved amendments be sent to the Trustees

for their review.

A motion was made by Mr. Ward, seconded by Dr. Pilditch. to approve the minutes of the

special meeting on February 3. the rctiree health insurance committee on February 11. the
special meeting on February 17, and the special meeting on February 27,2004. The motion

passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan. Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Mur-

phy, Ms. Nolan, Dr. Pilditcli. Ms. Porter-Milton, Mr. Ward-10.

Nays : Ms . Rodriguez- 1 . (Ms. Rodriguez statedfor the record that she cannot approve the
amended draft minwes for the executive session of Jitly 17, 2003, without having a copy of

Ilic amendcd inimitcs provided to her (mci all of the Trustees to review at this time.)

Abstentions: None.

REPORT OF THE INVESTMENT CONSULTANT

Review of Minority and Women Business Enterprise
Asset Allocation Goals

Mr. Brad Blalock and Ms. Stephanie Braming of Mercer Investment Consulting presented
the Minority and Women Business Enterprise (MWBE) asset allocation goals. They re.
viewed the objectives, the current allocations to MWBE firms. the MWBE fund-of-fund
programs, an update on private equity illocations. recommendations. and the next steps.
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Hispania Capital Partners

Mr. Blalock reported that Mercer conducted two meetings with Hispania Capital Partners.
He indicated that the first meeting was to meet the partners of Hispania and to gain an un-
derstanding of their strategy. The second meeting was to conduct due diligence.

Presentation by Hispania Capital Partners

Representatives from Hispania Capital Partners made a presentation to the Trustees on their
investment process. Hispania Capital Partners addressed questions raised by the Trustees
and Fund legal counsel.

Hispania Capital Partners Hired

, A motion was made by Mr. Katsulis, seconded by Ms. Fitch-Blanks. to accept Mercer's rec-
ommendation to invest $5 million with Hispania Capital Partners, subject to legal review.
The motion passed by the following roll call vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan,
Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez-9.

Nays: None.

~ Abstentions: Mr. Carrero, Mr. Ward-2.

Mercer MWBE Manager Recommendations

Mr. Blalock and Ms. Braming recommended that the Trustees invite six candidates to make
a presentation at the April 6, 2004 Trustee meeting. They recommended Attucks Asset
Management, Benchmark Advisory Services, FIS Funds Management, Northern Trust
Company of Connecticut, Progress Investment Management Company, and United Invest-
ment Managers. Mercer recommended acceptance of a questionnaire that each firm will
follow during their presentation. They also recommended funding $100 million to the Fund
of Funds program.

Transfer of Asset Allocations Approved

A motion was made by Mr. Ward, scconded by Ms. Nolan, to accept Mercer's recommen-
dation to move $75 million from Waddell & Reed to New Amsterdam Partners and $75 mil-
lion from Fidelity to Holland Capital. The motion passed by the following roll call vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze. Ms. Murphy. Ms. Nolan,
Dr. Pilditch. Ms. Porter-Milton. Ms. Rodriguez. Mr. Ward-10.

Nays: None.

A Abstentions: None.

(Mr.  Carrero was not present at the time the vote was laken. )
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REPORT OF THE REAL ESTATE INVESTMENT CONSULTANT

2004 Real Estate Investment Plan

Mr. Robert Kochis and Mr. Terry Ahem of The Townsend Group reviewed the Fund's 2004

Real Estate Investment Plan. Tlicy indicated that the purpose of the investment plan is to en-

sure compliance with Fund's strategic plan and to identify investment recommendations

and initiatives to be implemented in 2004 in order lo maximize the risk-adjusted returns of

the Fund's real estate program. Mr. Kochis and Mr. Ahern presented recommendations for

the real estate program. They recommended that the Trustees commit between $25 and $50

million to new Non-core private equity real estate investments, liquidate $50 to $75 million

from the Fund's public real estate securities program in order to realign the Fund's exposure

to itS 2% target allocation level, and continue reinvestment of all distributions from the

Fund's open end commingled fund portfolio.

Real Estate Investment Plan Recommendations Approved

A motion was made by Mr. Ward, seconded by Ms. Finnegan, and unanimously passed. to

accept the recommendations presented by The Townsend Group to commit between $25

and $50 million to new Non-core private equity real estate investments, liquidate $50 to $75

million from the Fund's public rcal estate securities program in order to realign the Fund's

exposure to its 2% target allocation level, and continue reinvestment of all distributions

from the Fund's open end commingled fund portfolio.

LEGISLATIVE MATTERS

House Bills 1174 and 1269

Dr, Walter Pilditch. legislative chairperson, informed the Trustees that lie, Mr. Joseph

Burns, legal counsel, Mr. Henry Anselmo, lobbyist. and Mr. Michael Nehf, Executive Di.

rector, met to review and discuss the most recent version of the updated draft of the com-
bined pension bill sent from CPS. As a result of the discussion, Dr. Pilditch distributed to

the Trustees for their review and consideration several changes to HBs 1174 and 1269.

Following discussion, a motion was made by Mr. Ward. seconded by Dr, Pilditch, to adopt

the attorney's recommended changes 1 through 4 to the combined bills 1174 and 1269. Dis-
cussion ensued. Mr. Ward modified his motion to read to adopt the recommendations as
suggestions to me bill writer. Mr. Ward amended ins motion to adopt the recommended
changes I through 3. The ft,Ilowing are the suggested changes:

1. On page 1 of the DRAFr SUBJECTTO REVISION FOR LEGALOR ACTUARIAL
REASONS OR BY LRB. in the last sentence of 17-127 (c) (ii), "for that fiscal year"
should be changed to "for any fiscal year ending after calendar year 2004" for clarifi-
cation purposes.

2. On page 2 of the DRAFT ....in the last sentence of paragraph 17-127 (d) continued
from page l. "shall be paid" should be changed to "shall be paid to the Fund" for clar-
ification purposes.

3. On page 4 of  the DRAFT , paragraph 17-1421 (3). "Total payments under this
Section in fiscal year 2004 and any year thereafter may not exceed $65,000.000 plus
any amount that was authorized to he paid under this Section in the preceding year hui
was n(}t actually paid by the Board, including any interest earned thereon."
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should be changed for clarification purposes and authorization to expend any of the
interest earned in the account since inception to

'Total payments under this Section in fiscal year ending in 2004 and in any year there-
after may not exceed $65,000,000 per fiscal year plus any amount that was authorized
to be paid under this Section in the preceding year but was not actually paid by the
Board and any interest earned."

~ The motion passed by the following vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy, Dr. Pilditch, Mr. Ward-6.

Nays : Mr. Katsulis , Ms . Rodriguez-2 . (Ms. Rodriguez stated for tile record. that she is
still against HB 1174 or any revisions/amendments to this bill because she is opposed zo
the Chicago Board of Education negotiating the Retirees' $65 million for health insurance

~ to pass HB 1174.)

Abstentions: Mr. Carrcro, Ms. Nolan. Ms. Porter-Milton-3.

Senate Bill 2202

~ 4 asaseparate bill tobepursued inthelcgislatureby the lobbyist. The following is the sug-
A motion was made by Mr. Ward, seconded by Ms. Murphy, to adopt the language in item

gested change:

4. Paragraph 17-142.1 (3)has been changed from "Total payments under this Section in
any year may not exceed $40,000,000 plus any amount that was authorized to be paid
under this Section in the preceding year but was not actually paid by the Board.

should be changed to

'Total payments under this Section in any year may not exceed an amount equal to the
sum of 85% of each unnuitant's unsubsidized health insurance costs as determined by
the Board."

The motion passed by the following vote:

Ayes: Ms. Finnegan. Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy. Ms. Nolan. Dr. Pildilch,
Mr. Ward-7,

Nays : Mr . Katsulis , Ms . Porter -Milton, Ms . Rodriguez-3 . (Again , Ms . Rodriguez stated
for the record illat she is against SH 2202, or any revisions/amendments to this bill, due to
the fact that she is opposed to the Chicago Board Of Edtication negotiating the Retirees'
$65 millionfor health insurance to pass 118 1 174.)

Abstentions: Mr. Carrero-1.

A motion was made by Mr. Ward, seconded by Ms. Rodriguez. to allow Tnistee Katsulis to
revise and extend a written record for the minutes of his opinion on the legislative matters

~ today. The motion passed by the following vote:

Aycs: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Knai.ze. Ms. Murphy. Ms. Nolan, Dr.
Pilditch. Ms. Porter-Milton. Ms. Rodriguez, Mr. Ward-10.
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Nays: Ms. Fitch-Blanks-1.

Abstentions: None.

Mr. Katsulis stated for the record, Section 17-160. "Nothing in this amendatory act of 2004

shall be construed, interpreted. or othenvise viewed to imply an authorization, and/or a dc-
sire, and/or an intent, to merge or in any other way to combine the Public School Teachers

Pension and Retirement Fund of Chicago with any other pension fund." Mr. Katsulis stated

this statement will stand for the 2003-2004 legislative session, bul has no bearing on future
legislative sessions.

SUMMARIZATION OF HEALTH INSURANCE
COMMITTEE MEETING

Mr. Ward informally rccapped the health insurance committee meeting of February 11,

2004 to the Trustees. He stated the Trustees informally requested the Board of Education to

help the Fund maintain the health insurance rebate at the higher level it has been for years
by providing $15 million. The Board of Education officials took it under advisement. The
Board of Education omcials were very understanding and sympathetic and later by tele-

phone they informed the Fund they would be unable to agree to the Fund's request.

REPORT OF LEGISLATIVE LOBBYIST

Mr, Eugene M. Barnes, lobbyist of E. M. Barnes and Associates addressed the Trustees in.
quircs of new legislative issues. He informed the Trustees all of the bills have sponsors and
they arc currently in Rules, lie stated in relative to the 85% the period of time in which neu

bills can be introduced has passed. Mr. Barnes stated that does not mean it cannot be in.
cluded. It would have to be included as an amendment. Mr. Barnes met with the Speaker t,t
the House on pension matters. They are waiting to hear from the Governor on how to han.
die pension matters this Spring. Mr. Barnes informed the Trustees the Governor indicated
he is looking for an early retirement for cenain state employees.

Mr. Barnes stated in April we can expect a decision made between the executive branch and
the legislative leaders relative to pension matters for this Spring. Hc stated some of the bills
may not he heard this Spring, but perhaps in the Fall.

RETENTION OF CONSULTANT/SERVICES

Following review mid discussion, Mr. Carrcro recommended staff prepare a chart of con.
tract renewal proposals with current fees, proposed fees, contract expiration. and percentage
of increase, for the Trustees to review at the next Board meeting.

A motion was made by Mr. Ward. seconded by Ms. Rodriguez. to retain Mr. Sandor Gold-
stein of Goldstein and Associates for another year at $41,000, The motion failed by the ful.
lowing vote:

Ayes: None.

Nays: Mr. Carrero. Ms. Finneyan. Mr. Katsulis. Ms. Knazze, Ms. Murphy, Ms. Nolan. Ms
Porter-Milton, Ms. Rodriguez, Mr. Ward-9.
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Abstentions: Ms. Fitch-Blanks-1.

~ (Dr. Pilditch was not present at the time the vote was taken.)

MOTION TO TABLE RETENTIONS TO THE
APRIL 6,2004 MEETING

A motion was made by Mr. Katsulis, seconded by Ms. Rodriguez. and unanimously passed.
to table the retentions of the consultants for review at the April 6,2004 Board meeting.

< (Dr. Pilditch was not present at the time the vote was taken.)

~ The Trustees recommended Mr. Nehf to continue the rotation program in reviewing the
consultants and to allow more time for review.

ETHICS POLICY

Ms. Earnestine Murphy, chairperson of the Ethics Committee presented to the Trustees for
~ their review the second draft of the Ethics Policy.

~ A motion was made by Mr. Ward, seconded by Ms. Rodriguez. to approve the Ethics Policy
as contained in the by-laws. Mr. Ward amended his motion to extend to all employees of the
Chicago Teachers' Pension Fund. Ms. Rodriguez withdrew her second to the motion. Ms.
Murphy seconded Mr. Ward's motion. Discussion ensued. The motion to approve the Ethics
Policy as contained in the by-laws and to extend it to all employees of the Chicago Teach-
ers' Pension Fund passed unanimously.

(Dr. Pilditch was not present at the lime the vote was taken .)

Mr. Katsulis requested Mr. Joseph Burns of Jacobs, Burns, Orlove, Stanton and Hernandez
to write the Trustees a letter that as long as he is employed by the Chicago Teachers' Pen-

1 sion Fund he will no longer do any services for the Chicago Teachers Union because it is a
conflict of interest. Discussion ensued.

OFFICIAL CODE OF ETHICS ADOPTED

l:allowing discussion. a motion was made by Mr. Carrero, seconded by Ms. Rodriguez, and
unanimously passed, to adopt what is in the by-laws as the Fund code of ethics as the offi-
cial document for the Board. 711( motion passed by the following roll call vote:

Ayes: Mr. Carrcro. Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis. Ms. Knane, Ms. Mur-
phy. Ms. Nolan, Ms. Porter-Milton, Ms. Rodriguez, Mr. Ward-10.

Nays: None.

~ Abstentions: None.

( Dr. Pilditch "·as not present at the time fhe vote "WS take, 1.)
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Article 11. Fiduciary Duties.

1. During any period in which the Fund is conducting a search or engaged in active con-
sideration of whether or not to enter into a conlractual, business or financial relation-
ship with a service or products provider, no employee or Trustee of the Fund shall
solicit or accept, either directly or indirectly, any money, favor, gift, loan, service gra-
tuity, entertainment. or other items of monetary value from such prospective provider.

2. The Trustees shall periodically provide an orientation program for new Trustees with
emphasis on their fiduciary duties.

3. No Fund employee or Trustee shall solicit or knowingly accept from any service
provider to this Fund. either directly or indirectly, any compensation or item of mone.
tary value for speaking at or for attending a pension conference, or for lodging and/or
travel expenses at such a conference.

4. Any compensation or reimbursement of expenses incurred for speaking at or for at-
tending a pension con ference received by a Fund employee or Trustee shall (A) be re-
ported in writing to Executive Director and Board President, (B) be reported to the
Board at its next regular meeting, and (C) be published in the minutes of the afore-
mentioned meeting.

5. No Fund assets shall be used to compensate or reimburse any Fund employee or
Trustee for attendance fees or for travel or lodging for conferences outside tile United
States, it's territories, Canada and Mexico.

6. E[Qhillition oLEmniolment with Fund's Providers. No Fund employee or Trustee
shall accept employment or serve as an officer. director, or Trustee of any entity that
does business with or provides services to the Fund or is seeking business from the
Fund without first obtaining the approval of the Board.

MOTION TO INCREASE TRUSTEE MEETING PER DIEM

A motion was made by Mr. Ward. scconded by Mr. Katsulis, to increase the Trustee meet-
ing per diem from $35,00 to $55.00 because of the added costs of telecommunications. Fol-
lowing discussion, Mr. Ward amended his motion to raise the per diem to $50.00. Mr. Ward
withdrew his amendment.

Ms. Fitch-Blanks asked to amend the motion to increase the Trustees meeting per diem
from $35.00 to $55.00. Mr. Ward agreed to the amendment. The amended motion passed by
the following vote:

Ayes: Ms. Finnegan. Ms. Fitch-Blanks. Mr. Katsulis. Ms. Kna/ze. Ms. Nolan, Mr. Ward-6.

Nays: Ms. Murphy- 1.

Abstentions: Mr. Carrero, Ms. Porter-Milton. Ms. Rodriguez-3.

(Dr. Pilditch "'as nor present at the time the vote "'a .'i taken.)

UPCOMING CONFERENCE DATE CONFLICT WITH
BOARD OF TRUSTEES' MEETING

The Trustees considered changing the June 15. 2004 regular Board of Trustees' meeting.
The International Foundation of Employee Benefit Plans. Trustees und Administrators In-
stitute Conference currently conflicts with the scheduled meeting. Discussion ensued.
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A motion was made by Mr. Ward, seconded by Ms. Porter-Milton, to change the June 15.
, 2001 meeting to June 8.2004.

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Ms. Murphy, Ms. Nolan, Ms. Porter-Milton. Mr.
Ward-6.

Nays: Mr. Carrero, Mr. Katsulis, Ms. Knazze, Ms. Rodriguez-4.

Abstentions: None.

(Dr. Pilditch was not present at the time the vote was taken.)

I Trustees Finnegan and Ward then changed their votes to nays.

f The motion failed by the following vote:

Ayes: Ms. Fitch-Blanks, Ms. Murphy, Ms. Nolan, Ms. Porter-Milton-4.

Nays: Mr. Carrero, Ms. Finnegan, Mr. Katsulis, Ms. Knazze. Ms. Rodriguez. Mr. Ward-6.

Abstentions: None.

( Dn P~duch 31 'as not present at the time the vote was taken . )

PERSONNEL MATTERS

Executive Director's Employment Agreement

Mr. Joseph Burns, fund counsel, distributed to the Trustees for their review the Executive
Director's revised employment agreement. The Trustees agreed to review the agreement
and discuss it in executive session at the next Board meeting. Fund counsel informed the
Trustees if they had any questions to feel free to call before the May Board meeting for
clarification.

Conference Attendance

Mr. Kevin Huber. Chief Financial Officer. requested the Board of Trustees to consider the
approval fur his attendance at three educational conferences per year following the travel
guidelines in place for Trustees and staff.

Mr, Ward moved to defer his request until such time to speak with him personally. Mr.
Ward's motion failed for a lack of a second.

A motion was made by Ms. Rodriguez. seconded by Ms. Fitch-Blanks. to approve the Chief
Financial Officer's request to attend three educational conferences. Discussion ensued. Ms.
Rodnguez stated after listening to debate on the motion to grant Mr. Huber three educa-
tional conferences per year, she withdrew her motion. No vote was taken.

Mr. Carrero recommended the Executive Director inform the Chief Financial Officer, if he
feels the need to attend a conference to enhance his present responsibility to address the
Board fur approval at that time.
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Senior Accountant Position

Previously, the Board of Trustees approved the creation of a Sr. Accountant's position. Fund
staff informed the Trustees of several interviewed candidates. However, the selected candi-
date was introduced to the Fund by a placement agency and a placement fee was associated
with her hiring. The Fund negotiated the fee down from $18,000 to 53,000. In the event the
candidate voluntarily or involuntarily terminates employment within 30 days of the start
date, the fee paid is refundable. Fund staff believes this is an extremely reasonable fce for an
excellent candidate and ask that the payment of $3.000 be approved. Fund staff informed
the Trustees that the candidate agreed to share in a portion of the placement fcc.

Following discussion, a motion was made by Mr. Ward, seconded by Ms. Porter-Milton, to
approve Ms. Pat Hambrick's request for the senior accountant position with the associated
expenses. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Mur-
phy, Ms. Nolan, Ms. Porter-Milton, Mr. Ward-9.

Nays: None.

Abstentions: Ms. Rodriguez-1.

( Dr. Pilditch 1Vas not present at the lime the rote was takcn.)

Ms. Rodriguez recommended in the future not dealing with an agency with placement fees.

LEGAL MATTERS

Request for Retroactive Coverage of Health Insurance
for Pauline Shaw

Following discussion, a motion was made by Mr. Carrero, seconded by Ms. Rodriguez. to
approve the request of Ms. Pauline Shaw subject to her payment of the amount certified by
the Fund for retroactive coverage. Discussion ensued.

Motion to Defer Vote on Current Motion

A motion was made by Mr. Ward. seconded by Mr. Carrcro. to defer the vote on the current
motion until the consideration of Ms. Mary Ann Hoey's request. The motion passed by the
following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms, Knaue, Ms. Mur-
phy. Ms. Nolan, Ms. Porter-Milton. Mr. Ward-9.

Nays: None.

Abstentions: Rodriguez-1.

(Dr. Pilditch was not present al the time the vote was taken.)
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, Motion to Institute a Rule Not To Allow Members into Fund
Sponsored Insurance Group Until Cobra Rights are Exhausted

, Following discussion, a motion was made by Mr. Ward, seconded by Mr. Katsulis, and
unanimously passed, to institute a rule not to allow members into the Fund sponsored health
insurance group until they have exhausted their cobra rights.

Request of Accelerated Participation Into
CTPF Sponsored Medical Plan of Mary Ann Hoey Denied

[ Following discussion, a motion was made by Mr. Ward. seconded by Ms. Murphy. to deny
the request of Ms. Mary Ann Hoey, to enter the Fund sponsored plan until her cobra rights

< are expired. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Ms. Fitch-Blanks. Ms. Knazze, Ms. Murphy, Ms. Nolan.
Ms. Porter-Milton, Mr. Ward-8.

Nays: Mr. Katsulis-1.

~ Abstentions: Ms. Rodriguez-1.

~ ( Dr. Pilditch H ·as not prrsem M the time the vote "'as taken. )

Vote Taken of Request for Retroactive Coverage of Health Insurance
for Pauline Shaw Approved

The following vote took place on the previously made motion by Mr. Carrero. scconded by
~ Ms. Rodriguez, to approve the request of Ms. Pauline Shaw subject to her payment of the

amount certified by the Fund for retroactive coverage. The motion passed by the following
vote:

Ayes: Mr. Carrero, Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Mur-
phy, Ms. Nolan, Ms. Porter-Milton, Ms. Rodriguez, Mr. Ward-10.

f Nays: None.

Abstcntions: None.

(Dr. Pilditch was not present at the time the vote was taken.)

Contracts and Bills from Attorneys

Fund counsel suggested the separation of the consideration of the issues thal are on the
table. 1) the approval of the representation of the five law firms. and 2) the referral of the ac-

~ tual bills to Ms. Patricia Hambrick, Comptroller and Attorney for review.

A motion was made by Ms. Finnegan, seconded by Mr. Ward. to accept the live letters of
engagement. The motion passed by the following vote:



March 18 295 2004

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan,
Ms. Porter-Milton, Ms. Rodriguez. Mr. Ward-9.

Nays: None.

Abstentions: Mr. Carrero-1.

(Dr. Pilditch ,%'as not present at the time the vote was taken.)

A motion was made by Mr. Ward, seconded by Ms. Murphy, and unanimously passed, to re-
fer the bills to Ms. Patricia Hambrick and Mr. Michael Neh f for review and approval.

( Dr Pilditch ~1 'aS not present al the time the vote was taken.)

UNFINISHED BUSINESS

New Evaluation for the Executive Director

Ms. Rodriguez asked for a follow up on a new evaluation form for the Executive Director.
President Knazze and Ms. Nolan, chairperson of the strategic planning committee, stated it
would be discussed at a strategic planning committee meeting.

Strategic Planning Committee Selected

Ms. Nolan selected President Knazze and Ms. Porter-Milton to serve on the strategic plan-
ning committee.

Mr. Carrero stated his concerns of the open meetings act. He suggested fund counsel give a
brie f clarification to the Trustees of his opinion of the open meetings act. Mr. Joseph Burns,
fund counsel, explained to the Trustees the open meetings act and clarification of the num-
ber in attendance. Discussion ensued.

Following discussion. Ms. Fitch-Blanks recommended when a committee meets they come
back to the Board with a written report.

Also, President Knaize recommended when Trustees attend edlicational conferences they
come back to the Board with valuable information or an observation to share with fellow
Trustees.

NEW BUSINESS

Letter from the Chicago Public Schools

Mr, Nchf discussed with the Trustees a letter received from the Chicago Public Schools re.
questing u) clarify the nature and intent of certain accounting procedures the Fund has used
to allocate recent contributions from the Slate. Discussion ensued.

The Trustees instructed the financial committee to review and analyze the requests of the
Chicago Public Schools and report hack to the Board at the April 6,2004 meeting, Mr, Car-
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, rero requested staff to inform the Chicago Public Schools of the Board's action on when an
~ answer can be expected on this matter.

Chicago Public Schools Indebtedness to CTPF

Mr. Katsulis inquired whether the Fund received from the Chicago Public Schools (CPS)
their portion of the payments for the 1993 and 1994 5+5 carly retirement option. Staff in-

~ formed the Trustees that CPS has made some payments. Mr. Michael J. Nehf, Executive Di-
rector, and Mr. Joseph Burns of Jacobs, Burns, Orlove Stanton and Hernandez, addressed

~ questions raised by Trustees. Discussion ensued.

Staff will prepare a memorandum to the Trustees in forming them of the payments received.
< what the Fund has done to obtain this money. the amount CPS owes the Fund. the normal

growth rate, and whether CPS owes the Fund any other monies.

Update on Clarification from the Attorney General

Ms. Porter-Milton inquired if Mr. Burns heard a response from the Attorney General con-
ceming the issue of spending the imputed interest on assets in the health insurance account.

~ Discussion ensued.

Matter of Securities Exchange Commission

President Knazze informed the Board that she spoke to Mr. Brad Blalock of Mercer Invest-
ment Consulting of the Securities Exchange Commission conducting an inquiry in pension

~ consultant conflict of interest. The Trustees were given documentation on this matter for
their review.

ADJOURNMENT

On a motion by Ms. Murphy, seconded by Ms. Rodriguez. and by unanimous vote, the
meeting adjourned at 5:10 pm

(Dr. Pilditch ~1 '(13 not present ar the time the vote was laken.)

B Respectfully submitted,

t=-CL- P.Il.wvEarnestine C. Murphy ~
Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
Committee on Strategic Planning

Monday, April 5,2004

A special meeting of the Committee on Strategic Planning of the Public School Teachers'
Pension and Retirement Fund of Chicago (Fund) was held Monday. April 5,2004.

Ms. Nolan, committee chairperson. called the meeting to order at 4:15 p.m.

Roll Call

Members present: Ms. Knazze, Ms. Porter-Milton, Ms. Nolan-3.

Members absent: Mr. Carrcro, Ms, Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Murphy,
Dr. Pilditch, Ms. Rodriguez, Mr. Saffold, Mr. Ward-9.

Also in attendance was Mr. Michael J . Nehf ( Executive Director).

The Committee on Strategic Planning meeting was called for the purpose of developing a
strategic plan for the Fund. The committee reviewed tile Mission Statement and made rec.
ommendations. The committee discussed developing guiding principles. goals and objec-
tives. The Strategic Planning committee reviewed the. current committees in place and
recommended additional committees. They recommended adding an Audit and Finance
Committee. Personnel and Service Providers Committee, and an Education Committee.
Ms. Nolan indicated that each committee chairperson would present a report at Trustee
meetings. The committee reviewed the current projects and target dates. The committee re-
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viewed the format for monitoring and reporting progress toward stated goals and objectives.
, Ms. Nolan asked Mr. Nehf to assist in the coordination of committee meetings.

Ms. Nolan requested that a Trustee orientation be conducted on a regular basis. The Educa-
tion Committee would facilitate the Trustee orientation.

Tile committee discussed conducting annual overnight Strategic Planning meetings for the
purposes of reorganizing committees and prioritizing the Fund's goals and objectives.

The Strategic Planning committee will make a presentation to the Board of Trustees.

~ The meeting was adjourned at 5:07 p.m.

Respectfully submitted,

hul-Q4 Uu/'
Michael f. Nehf (/
Committee Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Regular Meeting - Official Report
Tuesday, April 6,2004

A regular meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Tuesday, April 6,2004.

The President, Ms. Patricia A. Knazze, called the meeting to order at 9:08 a.m.

ROLL CALL

Members present: Mr. Carrero, Ms. Finnegan. Ms. Fitch-Blanks. Mr. Katsulis, Ms. Knalze.
Ms. Murphy, Ms. Nolan, Dr. Pilditch, Ms. Porter-Milton. Ms. Rodriguez, Mr. Saffold. Mr.
Ward-12.

Members absent: None.

Also in attendance were Mr . Michael J . Nehf (Executive Director), Mr. Kevin Huber (Chief
Fina,icial Officer ), Mr. Lawrence Martens ( Benejits Director ), Mr. Joseph Burns of Jacohs.
Bums, Orlove, Stanton and Hernandez ( I .rgal Counsel ), Mr. Brad Blalock and Ms
Stephanie Braming of Mercer Investment Consulting ( Investment Consultant ), Mr. Sandi ,r
Goldstein of Goldstein and Associates ( Consulting Acmary), Mr. Henry P  Anselmo of
Henry P. Anselmo and Associates, Mr. Eugene M. Barnes of E. M. Barnes and Associates
(Lrgislam,c Lobbyists), Ms. Kathy Stevenson of The Northern Trust Company (Ctisrodian).
and various observers and staff members.
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PUBLIC PARTICIPATION

Mr. Neal Gothelf, spouse of Ms. Roselyn Gothclf, a disability applicant, thanked the
Tmstccs for allowing his wife to be examined by a rhcumatology specialist.

COMMUNICATIONS

Illinois Freedom of Information Act Requests

1 Thc persons listed below have made requests to the Fund in accordance with the illinois
Freedom of Information Act.

Securities Litigation policy.
• Mr. Bruce Boyens of Milberg, Weiss, Bershad, Hynes and Lerach requested the Fund's

• Kathleen Brieskc of National Association of Minority and Women Owned Law Firms
requested information regarding the Fund's utilization of outside legal counsel and the
resulting costs.

I The requests as listed above have been fulfilled.

REPORT OF THE LEGISLATIVE LOBBYISTS

Mr lienry P. Anselmo of Henry R Anselmo and Associates and Mr. Eugene M. Barnes of
1 E. M. Barnes and Associates reported that HB 1269 has been posted in the pension com-

mittcc. They indicated that Mr. James F. Ward, Mr. Michael J. Nehf, and Mr. 'Ihomas Cor-
corel of the Retired Teachers Association of Chicago testified at the pension committee
hearing. HB 1269 passed by a vote of 5-4 and went to the House of Representatives for sec-
ond and third readings. They reported that HB 1269 is not likely to pass until the end of the
legislative session and will be put in postponed consideration.

REPORT OF THE INVESTMENT CONSULTANT

Minority and Women Owned Business Enterprise
Manager of Managers Review

~ Mr. Brad Blalock and Ms. Stephanie Braining of Mercer Investment Consulting presented
the agenda for the presentations of Minority and Women Owned Business Enterprise
(MWBE) Manager of Managers. They reviewed the objectives of the MWBE. Manager of
Managers program. Mercer presented an overview of the firms making the presentations.
Mr. Blalock and Ms. Braming addressed questions raised by the Trustees.

Ms. Knazze asked to go on record stating that if the Trustees retain niore than one manager.
the fees are appreciatively more.

MWBE Manager of Manager Presentations

Presentations were made by representatives of' Attucles Asset Management. 1-JIM, Northern
Trust, Benchmark Advisory Services, Progress Investment Management, and FIS Funds
Management. The presenters addressed quesuons raised by the 'Ihistees.
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MWBE Manager of Managers Summary

Mr. Brad Blalock and Mrs. Stephanie Braming reviewed with the Trustees the MWBE man-

ager of managers comparative analysis. They addressed questions raised by the Trustees.

To Hire Northern Trust Global Advisors

A motion was made by Mr. Ward. seconded by Ms. Nolan, to fund $100 million to North-
cm Trust Global Advisors, subject to contract negotiations. The motion passed by the fol-
lowing vote:

Ayes: Ms. Finnegan, Mr. Katsulis, Ms. Nolan, Ms. Porter-Milton, Ms. Rodriguez, Mr. Saf-
fold, Mr. Ward-7.

Nays: Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy-3.

Abstentions: Dr. Pilditch-1.

(Mr. Carrero R 'as not present al the time the vote was taken.)

To Hire Progress Investment Management Company (PIM)

A motion was made by Mr. Katsulis, seconded by Ms. Finnegan, to fund $100 million to

Progress Investment Management Company (PIM), subject to contract negotiations. Mr.
Katsulis withdrew his motion.

To Allocate a Maximum of $220 Million to MWBE/Emerging
Manager of Managers

A motion was made by Mr. Ward, seconded by Ms. Nolan, to allocate a maximum of $220
million today to MWBE emerging manager of managers. The motion passed by the follow-
ing vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Murphy, Ms. Nolan,

Dr. Pilditch, Ms. Porter-Milton. Mr. Saffold. Mr. Ward-10.

Nays: None

Abstentions: Ms. Rodriguez-1.

<Mr. Carrero was not present al the time the vote was taken.)

To Hire United Investment Managers (UIM)

A motion was made by Ms. Murphy, seconded by Ms. Finnegan, to allocate $100 million to
United Investment Managers (UIM). subject to contract negotiations. Discussion ensued.
The motion failed by tlic following vote:

Ayes: Ms. linnegan. Ms. Fitch-Blanks, Ms. Murphy-3.
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~ Nays: Mr. Katsulis, Ms. Knazze, Ms. Nolan, Dr. Pilditch, Ms. Porter-Milton, Ms. Rod-
i riguez. Mr. Saffold, Mr. Ward-8.

1
Abstentions: None.

, (Mr. Carrero was not present at the time the vote was taken,)

To Hire Progress Investment Management Company (PIM)

A motion was made by Mr. Katsulis, seconded by Ms. Finnegan, to fund $100 million to
Progress Investment Management Company (PIM), subject to the completion of employee
purchase of the company and contract negotiations. The motion passed by the following vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze. Ms. Nolan, Dr. Pilditch,
~ Ms. Porter-Milton, Ms. Rodriguez, Mr. Saffold, Mr. Ward-10.

E Nays: Ms. Murphy-1.

Abstentions: None.

Carrero "'as no! present at the time the vote was faken.)

To Hire Attucks Asset Management

~ her motion to allocate $100 million to Attucks Asset Management. subject to contract ne-

A motion was made by Ms. Fitch-Blanks, seconded by Mr. Ward. to allocate $120 million
to Altucks Asset Management. subject to contract negotiations. Ms. Fitch-Blanks amended

gotiations. Mr. Ward agreed to the amendment. The motion passed by the following vote:

f' Ayes: Ms. Fitch-Blanks, Mr. Katsulis. Ms. Knazze. Ms. Murphy, Ms. Nolan. Dr. Pilditch.
Mr. Saffold, Mr. Ward-8.

~ Nays: Ms. Finnegan, Ms. Porter-Milton, Ms. Rodriguez-3.

Abstentions: None,

(Ms. Finnegan stated for tile record, because CI PF woilld be the jirst client of Aitticks in
l their manager Of mci,lagcr stratcgy, it did rtc,i secm reasonable al this time to allocate the

amolmt .!ated in the motion.)

~ (Ms. Rodriguez would like the record to rdlect thar she is opposed to giving 5/00 mi/lion
loa money manager that does not have any assets or track record.)

(Mr. Carrero was not present at tlic time the vote was taken.)

To Allocate Funds from Dimensional Fund Advisors
to Ariel Capital Management

A motion was made by Mr. Ward, seconded by Dr. Pilditch, to allocate $20 million from Di-
mensional Fund Advisors to Ariel Capital Managenient. The motion passed by the follow-
Ing vote:
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Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy, Ms. Nolan, Dr. Pilditch,
Ms. Porter-Milton, Mr. Saffold. Mr. Ward-9.

Nays: None.

Abstentions : Mr. Katsulis , Ms . Rodriguez-2 . ( Ms . Rodriguez stated her abstention is

based on the abrupt increase of total allocations made at this meeting.)

(Mr. Carrero was not present at the lime the vote was taken.)

To Direct Northern Trust to Use the Illinois Focus Allocation (Mix A)

A motion was made by Dr. Pilditch, seconded by Ms. Nolan, and unanimously passed, to
direct the consultant to use the illinois Focus Allocation (mix a). The motion passed by the

following vote:

Ayes: Ms. Finnegan, Ms. Fitch-Blanks, Mr. Katsulis, Ms. Knazze. Ms. Murphy, Ms. Nolan.
Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez, Mr. Saffold, Mr. Ward-11.

Nays: None.

Abstentions: None.

(MT Carrero ~i 'as not present at the time the voic was taken.)

Illinois Private Equity Update

Mr. Blalock updated the Trustees on the illinois private equity partnership funding. Foliow-

ing discussion, a motion was made by Mr. Ward, seconded by Ms. Murphy, and unani-

mously passed, to approve the April 2004 Mercer Investment Consulting report on Illinois

MWBE private equity funding.

(Mr. Carrero ji 'as not present at the time the vote was faken.)

Transition Update

Mr. Blalock updated the Trustees of the last Board meetings actions. where the Board ap-
proved a $75 million transfer from Waddell & Reed to New Amsterdam Partners and a $75
million transfer from Fidelity Management Trust Company to Holland Capital Manage-
ment. He stated in accordance with this action. Mercer contacted all four firms to advise
them of the rebalancing activity and to obtain their huy and sell lists. Mercer reviewed the
lists in ()rder to find common holdings and transfur as  much of the assets in kind as possible
(security transfer with no trading costs).

in accordance with past transitions, all four managers were sent a copy of the Fund's bro.
kerage policy to remind them of the Board's brokerage goals. They were asked to provide
the Fund with a brokerage summary resulting from the transition upon completion.
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Transition Management Education Session

~ President Knazze recommended coordinating with Mercer a transition management educa-
tion session for the Trustees. The discussion of transition management will be added to the
agendaofthe May 20,2004.

REPORT OF THE ACTUARY

Mr. Sandor Goldstein of Goldstein and Associates reported on the actuarial valuation of the
< Fund as of June 30,2003. He distributed copies of the actuarial report based on the valua-

tion and gave a summary of the results of the valuation.

Mr. Goldstein indicated that based on the results of the June 30,2003 actuarial valuation,
some changes were made in the actuarial assumptions used for the June 30,2003 valuation
and that these changes in assumptions had the impact of increasing the fund's total actuar-
ial liability by $130.7 million.

Mr. Goldstein Stated that as of June 30, 2003, the total actuarial liability of the Fund
. amounted to $11,411.528,364 and the actuarial value of assets was $ 10.494.754.698, re-

sulting in an unfunded liability of $916,773,666, and a funded ratio of 92.0%. In compari-
son, as of June 30,2002. the unfunded liability was $406,420,752, mid the funded ratio was
96.3%.

~3 Mr. Goldstein indicated that under the funding plan currently in effect. based on the results
of the June 30,2003 actuarial valuation, there is no Board of Education required contribit-
tion for Fiscal Year 2005.

RECOGNITION OF PRESIDENT PATRICIA KNAZZE

Mr. Ward moved that this Board acknowledge for the record the expeditious and deft guid-
ance of President Knazze in the important and substantial increase in minority manager al-
locations achieved this date April 6,2004. The resolution was approved by acclamation.

(
REPORT OF THE COMMITTEE ON FINANCE

Administrative Expenses

The following administrative expenses were presented with the recommendation that they
~ be approved,

ADMINISTRATIVE EXPENSES
12/16//03 - 12/31/03

T'endor Description Amount Paid

ACE SIAMP WORKS Misc Office Supplies 32.65

ARAMARK REFRESHMENTS Coffee Supplies 127.65

An.AS SrAIION[:RS INC Misc Office Supplies 1.001 05

BANSLEY AND KIENNER. 1.1.P 1 st P.ymcnt. Audit: FY 2003 26,0(10 00
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ADMINISTRATIVE EXPENSES
12/16/03 - 12/31/03

Vendor Descriplion Amount P.lid

BOX PACKAGING, INC. Election Supplies 2,48000

BRADLEY CONSUI.rING GROUP INC Consuhing Sn: Da!. Base Pmject.
11/1/03 · 11/3803 47.005.00

CHICAGO MESSENGER SERVICE 1NC Deli,cry Scnicclhru 121/14 123.15

CHICAGO STAHONERS INC Oflice Furniture 169.50
Misc Office Supplies 698.57
Co#er Paper 455 .00 1 . 313 .07

COMPLETE MAILING SERVICE Mailing Of Election Resulls Letter 5.603.76

COMPUTRONICS Pension Gold Conv. 1 1/1/03 - 11/30,03 656 23

CRAIN'S CHICAGO BUSINESS Suh Renewal, 12/1/03 - 12/1/01: Knaue 84.00

Suh Renewal, 12/1/03 - 12/1/04:
Rodriguez 8400
Sull Renewal, 2/1/01  2/1/05
Porter·Milton 8400 13200

DATA CONSULTANTS Hardware Ter New Phonc Systcm 1,51188

DATA SUMMARY, INC Pension Gold Conv, lin/03 -  11/30/03 1,60000

111-:11:RFRESH COI:FEE OF CllICAGO Coffee Supplies 32000

GANT, TONIKA Reimburse Misc Expenses 13099

GOVERNMENT FINANCE OFHCERS
ASSOC fimployec Recrui  tir.,1 Ad 1  jo  00

IRON MOUNTAIN Daily Backup Storage Chys  12/1/03 -

12/31,03 609.62

LASALLE STAFFING, INC. Temp Sen·ice. W/1.12/7 & 12/14:
T Wilson 1.087.50
Temp Sen  icc.  W/E 12/7 & 12/14
T. Robinson -1,054 2.13730

U.Vt, RAY & SHOUP, INC Pension Gold Installment 12/1/03 -
]281/03 46,89193

MECIIANICAL GROUP Mechanical Maint Comruter Room,
12/1/03 - 12,01/03 1.3.00

NAn. COUNCIL TEACI[ER Acti,c Membenhip Dues. 1/1/04.
REnREMNT 128 l,01 2,00000

NCE COMPUTI.R GROUP Maini On  Prime. 12/1/03 - 12/31/03 641.00

NEIIF. MICHAELJ Out Of iocket Iixp, 7/03 69.31
Out (* rocket Exp, 8/03 219.77
Ut Of Pockcl Exp. 9/03 35167
QI Of Pocket &1). 10/03 46.77 1,12752

NCITAR¥ PUBLIC.  ASSOC OF it Not,ry Fee Renewal: D Castillo 4900

PENSION & INVESTMENTS Sub Renewid. 26 issues· Rodriguez 229.00

PITNEY BOWES INC. Lease Agreement On Postage EquIpmenT,
11  /30/03 - 12/30/03 901.00

PURCHASE POWER Post.~ge By  Phone Reset 1,178) 00
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V
ADMINISTRATIVE EXPENSES

12/16/03 - 12/31/03

Vendor Description Amount Paid

| SBC Monthly Phone Srv, 1!/28/03 - 1/6<4 1.111.20
Monthly Internet Sr¥ 11/28/03  12/27/03 20395 1.315.15

RADENCIC, FRANCES Misc Election Expenses 53.75

TALAGA, ROBERT Tuition Reimb. 2 Classes 3.915.00

UNISHIPPERS CHICAGO NEAR NORIll Unishipper Delivery Sn  Thru 12/11/03 376.60

< WALKER PRINTERY, INC Check Enattopes 555.56

PHYSICIANS, DISABILITY
APPLICAJTS

SCOTTA KALE E,nl & Report S. Woods 75.00

UNIVAL Eval & Report B  Richberg By Dr. Nallivi 775.00

U S OCCUPATIONAL HEALT}I,INC. Eval & Report L Fields 75.00
U S OCCUPATIONAL HEALM. iNC. E¥al & Report C. Lee 75.00 1.000.00

~ ARIEL CAFHAL MANAGEMENT,INC Portfolio Management Fee: 7/1/03 -

PORTFOLIO MANAGEMENT &
CONSULTANT FEES

9130503 190.142 . 99

BRINSON PARTNERS. INC Portfolio Management Fee: 7/1/03
9/30.03 214,157.00

DIMENSIONAI. FUND Portfolio Managenrnt Fce: 7/1/03
~ ADVISORS INC 9/30,03 156,563.89

HOLLAND CAPITAL MANAGEMENT Portfolio Management Fce: 7/1/03
9/30,03 40,838 54

IRIDIAN ASSETT MANAGEMENT  U.C Portfolio Management Fce: 7/1/03 -
9,6~'03 192.99461

J  & W SELIGMAN  & CO, INC Portfolio Management Fee: 7/1/03 -
9/30,03 235.57600

1 P MORGAN INV MGMT, INC Portfolio Management Fee: 7/1/03 -
9/30/03 279,147.27

MSAU-[. INVF.STMENT Portfolio Management Fet  7/1/03
MANAGEMENI 9/30/03 (Final Payment) 200,829.90

LAZARD ASSEI' MANAGF.MINT Portfolio Management Fee: 7/1/03 -
9/3~03 127.8.866

UNCOLN CAPITAI. MANAGEMENT Portfolio Management Fcc: 7/1/03
, CO 9/3003 61,689.00

MD[.CAPrIA!- MANAGEMENT INC Portfolio Managenrnt Fce: 7/1/03
9/30/03 43.839.90

~ MERCER m'MAN RESOURCE Cate:ing For Bod Liti. 8/21 394.70

Inv Consit. 10/03 20,00000
Inv Conslt. 11/03 -22.00000 40.394.70

MFS INS ITI"HONAL A[)VISORS INC Portfolio Managernent Fee: 7/1/03
9/30/03 304.973.29

MORGAN STANLEY DEAN Wn-TER Portfolio Mainage,rEnt Fec: 7/1/03 -
9/3083 214,13500
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ADMINISTRATIVE EXPENSES
12/16/03 - 12/31/03

Vendor Description .Amount Paid

NEW AMSTERI).AM PARTNERS Portfolio Management Fcc: 7/1/03 -
9/30,03 94,379.03

NORTHERN TRUST CO-T}lIE Custodial Fees 7/1/03 - 9/30.03 3730000
Step icc Rebate 4/1/03 - 6/3003 -13,197.74
Global Cust Fee 7/1103 - 9/3~3 76.167.12
Global Trans Fee 4/1/03 - 6/3&'03 31,305.00 13],774.38

NORT]iI.RN TRUST INVESTMENTS S&1' Index 7/1/03 - 9/30/03 32,199.54
INC Midcap Inder 111103 - 9/3003 6.536 .03

Minicap Fund 7/1/03 - 9/30/03 76,401.27
F~ed Income 7/1/03  9/30/03 40,053 83 155,190.67

SMI-Ill GRAHAM & CO Portfolio Manigcment Fee: 7/1/03 -
9/30/03 40,593 00

T'HE TOWNSEND GROUP Inv Cons!1 7/1/03 - 9/30/03 30,00000

UBS GLOBAL ASSET MANAGEMENT Portfolio Management Fee: 7/1/03
9/30/03 212,763.25

WADDELL& REED INVEST MGVT Portfolio Management Fee: 7/1/03 -

CO 9/3093 142,301.38

WESTERN ASSET MANAGEMENT Portfolio Management Fee: 7/1/03.

CO 9/30.03 225.497.68

WI[-1.1 Ahl BLAIR & CO Portfolio Managernent Fcc: 7/1/03 -

9/30/03 151.51400

ZEVENBERGEN CAPITAL INC Por·[folio flanagement Fee: 7/1/03
9/30,'03 74,802 00 -10&121111

3,726.965 14

ADMINISTRATIVE EXPENSES
1/1/04- 1/31/04

Z'endor Description Amount Paid

ACCOUNI-11\11'S Temp Service, W/F. 1/9. A Johnson·Martin 91 1.14

ACE SIAMI' WORKS 'I'fustce N.~iiptatc, 1:itch·Bl:mls 2010

ARCON ASSOCIATES INC Misc Officc Furniture. 14;th Floor 20000

All.AS STATIONERS INC Misc Office Supplies 73.84

Al; BON PAIN INC' Breakfast. Trustee Mtg, 1/15 5565

BINNY S BEVERAGE DEPUT lk,erayes, Trustee Mtgs 60 65

CAI!11.1. PRINTING CO Opt 2.2 Upggie Rrns 1.18100
Report On Election Results 2.99000
Notice To Pensioncr, ile:lilli insurance Chgs 1.88000
B:illots.Tcacher/rrustec Election 3.175.00
Polling Place Posters 437.00
Prov Ballot Envelopes 962 00
Wicr t.iMs/Envelopes 462 00
Candidate Pmfiles 2.310.00
Memo ToAbsentee Te:,chers 2.79500
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ADAHNISTRATIVE EXPENSES
1/1/04 - 1/31/04

Vendor Description Amount Paid

New·sletter. Candidates i~or Pensioner/
Trustee Election 3.12500 19,317.00

CARRERO, JR, ALBERTO A Reimb. MIg Travel Exp, 7/1/03 - 12/31/03 280.00

CHICAGO MESSENGER SERVICE INC Drop Off/Pick Up Election Boxes. lA 19.009.88
Delivery Service Thru 1/4 247.35 19.257.23

OlICAGO STATIONERS INC Copier Paper 21000
Office Iiquipmcnt, Calculator 12151
Misc Office Supplies 330.99
Computer Stand 43.97
Office 1 Umiturl, Chair 169.50

~ COLUMN OFFICE EQUIPMENT, INC Mthly Contract Printers. 10/17/03 -
11/17/03 395.00
Mthly Contrrt Printers, 12/17/03 -
1/1710$ 395.00

COM ED Electric Sn·, 12/5/03 - 1/8/01 1.419.38

~6 CORNER BAKER
 Lunch. Trus:ce Mig. 1/1
 

3818

CUITING EDGE DOCUMENT Shredding Of Confidential Dala 125.00

DATA CONSULTANTS CORPORATION Telephone S)stem 25.000.00

DATA ON CALL 2450.1F.ix Broadcas[ Usage. 11/24,12/17.1/5

DATA SERVICE 501.U 1-IONS, INC Process/Scan Ballots For Rc-Election. 1/8 14,41000

~ DATA SUMMARY,INC Computer Programming. 12/1/03- 12/31/03 4,301 00

DAVIS. GAIL Y Misc Officc Expenses 5.93
243.17 249.10Mit Trustee Exirnses

, DIRECT RESPONSI. RESOIJRCE, THE Postage, 109*Tar Mailings. Ye2003 9,000.00

, DOUBI-EIREF. PARADISE Accom, lir Conf. 2/8/0$ - 2/1(1'01.
f Scot,EW. A:. Murphy 633.15

E M BARNES & ASSOCIAllES Consulting Sns. 1/1/0$-381/04 9.788.75

EASIMAN KODAK CO Scnicc Agrreut. Scanne,3, 11/19/03 -
66#St 47006

FINNEGAN. ROSE MARY Reimb. Mig Trnet Exp. 7/1/03 - 12/31/03 350.00

55 WEST WACKER L LC. Rent. In/04 - 1/31/01 48,122.71

Tenant Work Orders. 11/103 - 12/4/03 3,07043 51.193.14

GENESIS IMAGING. 1-1-C Appheation Extender Support 2.513.35

GETTY IMAGIES l'hotogrfhp/Artwork. 2003 Annual Report 1.974.99

GOLDS  ElN & ASSOCIATES Actuarial Srv s, !(1' 193 - 12/31,03 10.000.00

GOVT FINANCE 01*ICERS ASSOC Api>1 Fee Review, 6/03 825.00

}{2 (001. Water Pur~luse. 12/03 21750

HENRY P ANSEL\!() Consulting. 01/1/0$ -01/31/01 4.350.50

Hill.. 7,\Yl.()R 11(- 13.520.00Pr[)f Sns. Pensioner-Trustee Election. 12/5

11UBER, KEVIN Reimb, Out Of Pocket Erp, 18 2100
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ADMINISTRATIVE EXPENSES
1/1/04 - 1/31/04

Vendor Description Amount Paid

HUMANSCALE CORPORATION Computer Keyboard Triys 81171

1KON OFFICE SOLUTIONS Maint Agree Copiers, 12/17/03 - 3/17/04 1,45521

1111NOIS CPA FOUNDATION Rcg.Fine'l Leadership, 2/4/0$, Chicago,
11· Nehf 15000

INSTITUTE FOR INTERNATIONAL Reg. lir Conf.. 2/8/11$ - 2/10,DI,
Scottsda!/,  Az 995.00

iNIERNATIONAI. FOUNDATION Annud Membership Dues, 20(M 650.00

INT!. BUSINESS MACHINES CORP Maint Agree, 1/104 - 3/31/04 2.069.97

IRELANI). BRANDON Rcimb, Out Of Pocket Exp. 1/30 1800

JACOBS. BURNS, ORLOVE,STANTON Ingal Sm, 10/1/03 - 1 1 /30'03 25,112.85
*al Sn·s. 12/1/03  12/31/03 31:30696 54419.81

JOHNSON & ASSOCIATES 14th Floor Relocation Project 896.40

KATSULIS, TERRI Reimb, Mtg Towel Exp. 7/1/03-12/31/03 35000

KEYES. LINDA Rcimb, Out Of i'octet Exp, 1/20 24.00

KNAZZE, PAIRICIA A Rcimb, Mig Travel Exp. 7/1/03- 1281/03 385 00

LASAilE STAFFING. INC. Tcmp Sen·icc. W/13 12/21,12/28, 1/4,
1/18 T. Robinson 1,590.00
Temp Scn  ice. W/E 12/21. 12/2.8. 1/4.
1/18 T Wilson 1,912.50 3.50250

1.EVI, RAY & SHOUP. INC Pension Gold Imprv, 1/1/01 - 1/3181 6.579.00
Pension Gold Intallment. 1/1/03 - 1/31/01 16.89195 53,47095

MCI Long Distance Sn', 12/1/03 - 1281/03 30387

MECHANICAl. GROUP Maint A/C. Computer Room 1/1/01 -
181/~$ 14500

MURPHY, EARNESTINE Reimb, Mtg Travel lap, 7/1/03- 12/31/03 350.00
Per Dicm, lir Conf., 2/8/03 - 2/10/0$,
Scottsdale, Az 300.00 66000

NCE COMPIrn.R GROUP Maint Contract Prinr, 2/1/04 - 2/29/01 M 1.00

NOIAN. CAROLE Reimb.M[g 'frav'el Exp, 7/1/03 - 12/31/03 21000

RA{ 11·1('ARE Asscs,ment Fce. 10/3.1 1/3,12/03 657

PITNEY BOWES INC. lk:se Agreement On Postage !Equip,
12/30/03-1/30/Gl 90100

PORil.R-MILTON,LINDA Reimb. Mig Tra,·el Exp. 7/1/03 - 13/31/03 31500

PURCHASE POWER Postage By Phone Reset it.11000

PYLE, ROME. LICHTEN & F.HRF.NBER Siv Rendered Thru 1 /21 /04, Ctpf Vs 11> de 187.00

VII: GRAPHICS GROUP (-heck [Envelopes 59.06
Pension Check En.lopes 5.807.40 5.86646

RADENCIC, FRANCES Reimb. Out (* Pocket Exp, 1/20 4000

RODRIGUEZ. MARIA Reimb. Mig Twellhp. 7/1/03 - 12/31/03 42OM

SAFFOLD. GENE R Reimb. Mig Tra,·el Exp. 7/1/03 - 12/31/03 17300
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ADMINISTRATIVE EXPENSES
1/1/04 - 1/31/04

Z'endor Description Amount P.Iid

SBC Monthly Phone Srv. 12/28/03 - 2/60: 1,061.92
Monthly Internet Sn·, 12/28/03 - 127* 203.95 1.265.87

SCHOOLEY MITCHEU. Telecom Consulting Svs. 12/1/03
12/31/03 1.237.50

~ SECRETARY OF STATE Reg Fee, Illinois Lobbyist. 20(M 350.00

~ SILVER. JACK Reimb, Mtg Travel Exp. 7/1/03 - 12/31/03 245.00

TRANSUNION Idation Sr¥ Ugge. 11/26/03 - 12/25.03 223.80

UNEQ, INC Computer Supplies 708.00

, UNLSHIPPERS CHICAGO NEAR NORTH Delivery Service Thru 12/26 207.21

~ WARD, J:BiES F Reimb. Altg Tra,el Exp. 7/1/03-128183 350.00

ZYGMUNT SOKOLNICKI Reimb, Mig Travel Exp, 7/1/03  12/31/03 210.00

Mn'SICIANS, DISABILITY
APPLICANTS

SCOTT A KAI.E Ii¥al & Report. C  Britten-Harp 75.00

SCOn- A KA lival & Report,  A Prakr 75.00

SCOIT A KAlli F.,ul & Report. L Fields 75.00

UNIVAL Eval & Report, B Richberg By
Dr. KII:ncl 775.GO

UNIVAl- Eval & Report,  R.Gotherlf By Dr. Fr:ink 725.00

CNIVAL Eval & Report.  C. Supple By Dr. Wolf 770 00 2.495.00

PORTFOI.IO MANAGKMENT &
CONSE !.T,INT FEES

01)11.NY MANAGEMENTTRUSTCO Mgmt Fce. 7/1/03 -  98(103 332.538.00

1!ARRIS TRUST& SAVINGS BANK Mgmt Fee,7/1/03 - 9/3003 162.20509

IRIDIAN ASSIST-T MANAGEMENr 11£ flgmt Fee, 1&'1/03 - 1125/()3. linal Not:ce 124,21548 618,958 57
961,26298

<, ADMINISTRATIVE EXPENSES
2/1/04 - 2/29/84

Vendor Description Amount Paid

ACCOUNTEMPS T.trnp Sen ice, W/E 1/16. 1/13. 1/30.
A  Johnson·Marlin 3,26699
Temp Sen ice. W/E 2/6,2/13.
AJohnson·Martin 2,139.56 5.41655

~ ACE STAMP WORKS Misc Ofnce Supplies 94.97
Trustee Nameplates 100.75 195.72

~ AMERICAN EXPRESS (omrtlter Software 238.89
' Cah Rebtle Reward -59.06

Dinner. Tnistce Mlg, 1/13 108.70
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ADMINISTRATIVE EXPENSES
2/1/04 - 2/29/04

Vendor Description Amount Paid

Lunch. Trustee MIg, 2/3 6995
Refund.lfebp Conf.. 11/7/03 - 11/17/03
Murphy -266.50
Airfare.Iir Conf.. 2/8/01 - 2/10,W.
Scottsdale, Az: Murphy 206 70 298.68

lIENRY P ANSELMO Consulting. 2/IN - 2,29,04 4.35050

ARAMARK REFRISSHMENTS Coffee Supplies 71.43

ASSOCIATION OF ILL PUB REI' SYS Admin Erp., 1/1/01 - 12/31/S$ 1.00000

ATLAS STATIONERS ]NC Misc Office Supplies 82.50
Misc Computcr Supplies 48.79
Office Furniture 939.96 1,07!.15

BRADLEY CONSULIING GROUP INC Consulting Sn·.. 12/1/03 - 12/31/03 46,610.00

Consulting Sn·.. 1/1/04 - 1/31/01 48,765.00 95.37500

CAHILL PRINrING CO Refund Contritution Brochures 632.00

C.DW COMPUTER CENTERS INC Computer Software 30699

CEO I)]ELIVERIFS, INC. Lunch. Trustee Mtg. 2/17 32479

CHICAGO MESSENGER SERVICE INC Delivery Srnice Thru 2/15 7595
Delivery/Pickup i:Icclion Billots, 1/8 322 13 39808

CHICAGO STA'nONERS INC Mix Office Supplies 1,262 81
Copier Paper 978.70
Office iEquipment 12151 2.36301

COM ED Electric Srv., 1/8/01 - 2/6/01 1.44$.99

COMPLET-E MAH.ING SERVICE Postage. Neu sletter. February 20(M 3.89338

COMPUTRONICS Pension Gold Improvements. 12/30/03 -
181/0.1 1,906.25
Equiplnent Main!. 325.00
Software & Support 1.281.25
Temp Sbff, W/!i 1/30 12500 3,63730

CORIC. El-AN Consulling Srv, Dis-Ister Reco,try: 1/04 12600

CORNER HAM.RY I)inner, Trustee Mty. 2/27 24132

C,-1-nNG fED(,1: DOCUMENT Shrrdding Of Confidenti.,1 D.,!a 125 00

DATA CONS<'1.TANTS Voip Telephone System 2,40010

DATA ON CALL Fax Bro:*kist Unge Thru 1/29 9931

DATA StJAiMART, INC Prnsiongold Progrmning, 1/10$- 1/31/01 720.00
Computer Programing, 1/1/01 - 1/31/01 2.280.00 3.00000

[)AVIS-GAILY Misc Trustee lizpenscs 163.96
Misc Office }irt,cnies 64.29 218.25

DIRECT RESPONSE RESOURCE, TI{ii Ye2003 1099r Ta Mailings 13,849.14
DIRIr[ RFSPONSE RESOURCE. 'IllE Postage Refund -1.70000 12,149.14

55 WEST WAI'KER LLC. Rent, 2/1/04 - 2/29/01 49.02444

HIniRFRES,! COFFIF. OF CHICAGO Coffee Suppies 485.50
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ADMINISTRATIVE EXPENSES
2/1/04 - 2/29/04

Vendorr Description Amount Paid

GENESIS IMAGING, LLC bging Senices 5.000.00

111 COOL Water Purcluse 217.50

HA}i N AGENCY, INC Crime Bond Policy, 12/24/03- 12/24/0, 1.521.00

H.AMBRICK, PATRICIA A Reimb. Attorney Regishtion 229.00
Reimb, Out Of Pocket Expenses. 1/111 174.00 403.00

I lilli, TAYLOR LL,C Plof Sn's, Teacher-Trustee Re-Election,
1/8 43,30699

INNER DRIVE SOFnVARE Enbncements, Beneficiary ibm, 1/01 780.00

JOHNSON & ASSOCIATES Office Relocation, 14th Floor, Fin.11
2,3 incm 996.60

1~SAU.E STA}*ING, INC. Temp Senicc. \WE 1/25. T.Robinson 382.50
Temp Sen ice W/E 2/4.28.2/15.
T.Robinson 900.00
Temp Scnice, W/E 1/25. TWilson 420.00

~ LEVI, RAY & 51101]P. 13 Pension Gold Impro¥., 1/Di)4 - 1/31 4.666.50

Temp Sen ice WIT 2/4,2/8. Mi.
TWilson 1.47000 3.172.50

LEAOIR. CARLTON Tuition Reimbr. 4 Classes 4,83200

I'cnsio„ Gold Inst:llment, 2/1/0; - 2/29/0$ 46.89195 51.558.45

~ MCI hing Dististance Telephone S/. 1/1/01 -
181/01 354.36

MECIiANICAL GROlJP Maint A/C, Computer Room. 2/lAM ·
2/29/01 1·:5.00

MICROFIi.M EQUIPMENT & SUPPLIES Scnicc Ca!!,Microfilm Mxhine, 1/20 17500

NATIONAl. ASSN.01  PUBLIC ,!cmkrship Ducs, 1/IN - 12/31/04 325.00

NCE COMPUTER GROUP Mint. Pkimc Computer, 2/1/0$ - 2/29,04 61100

< NEXT DAY TONER SUPPLIES. INC Computer Suppplies 47.70

N(JIARY PUBI.IC ASSOC Of: It- Nollry Fee, Renew .1 C. [tnior 4900

Not.try Icc.TGini. A.Ferguson. R }1.ms.
T J:*ckson. IJ.K.Ml,uncs.
J 1.10)  d, T \Vilson 343.00 392.00

/ PENSION BENEFIT INFORMATION Address Location Sn . 1 m3| Payment 18.136.00

FENTON TECI{NOLOGY MEDIA Subscription. 6/1/0$ - 5/1/05. Vitck 149.00

f pnNEY BOWES INC. trase Agreement Postagc Nt:,chine,
1 Ga'01 - 1/29~1 90100

Sen'Ice Call, Mail Inserter. 12/29 172.00
Sen ice Call, Mailing Scale. 1/20 370 00
Senic Call. Mail Inscrter. 1/22 575 21
Meter Rend, 3/J AM - 5/3 IN 427.73
Pitne> Bmcs Supplies 420 69 2.86666

~ PURCHASE POWER Postjge By Phone Reset 19.19000

QBF GRAPHICS GROUP Check Envelopes 221.71
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ADMINISTRATIVE EXPENSES
2/1/04 - 2/29/04

Vendor Description Amount Paid

RADENCIC, FRANCES Atisc Office Supplies 141.13
Reimb Mileage & f'aking. 2/3 96.25 237.38

RODRIGUEZ. MARIA Reimb.Conf.  8/21/03 - 8/24/03, Smta
Ana. Nm 1.22046

SBC Nithly '12!ephone Sn·, 1/2884 - 3/6/04 1.082.43
Mihly Internet Srv. 1/28/0$ - 2/27/01 32456 1,406.99

SCIIOOLEY MI-lu"U.I. Telecom Consulting Sn·. 1/1/01 - 181/04 1,162.50

SYNERGY MAILING SRV, LLC Pnxessing Of Pcnsioner 2003 1099rs 2.26839

TAI.MIA. ROBERT Tuition Rcimb. 1 Class 1.96500

TRANSUNION Incation Sn  Usage. 12/2603 - 1/15/01 42.40

UNISHIPPERS CHICAGO NEAR NORTH Deil,cry Sry Thru l/27 649.92

WALKER PRINTERY. INC Envelopes 1,874.86
Pension Checks No 796001  862000 4.48532 6,WIS

PHYSICIANS, DISABILIn'
APPLICANTS

Uhint. Eval & Report R  Gothelf By Dr.
1/rtrui.inkul 750.00
lival & Report L M.turer By Dr. Marquis 785.00
E¥:11 & Reporl 1~ Maurer By Dr. G.:1.inte 785.00
[Eul & Report C  Supple By Dr
Glasscnbrig 770.00
Fi·al & Report L Wilson By Dr. Krieyer 935.00 4.035.00

362.8.9 35

ADMINISTRATIVE EXPENSES
3/1/04 - 3/15/04

Vendor Description Amount Paid

ACCOUNTENTPS Temp Service. W/E 2/20. AJohnson-Martin 955.36

ACE STAMP WORKS Misc Office Supplies 12.80

HENRY P ANSELMO Consulting Service. 3/18$ · 38104 435050

All AS STACIONERS INC Misc Office Supplies 4396

AU HON PAIN INC Breakfal, Trustee Mly. 3/18 55.68

CA~{11.L PRINTING CO Annual Repolls 15.312.00
Newsletter. February 20(11 7,890.00
Health ins Upd.iks. Active le.Thers 3.830.00
Health Ins Upd.tics, Pensioners 4,99500 32.02700

CiliCAGO MESSENGER SERVICE INC Delivery Service Thru 2/22 2465

CHICAGO STATIONERS INC Office Furniture ! 89.00
Office Equipment 95.00
Misc Office Supplies 233.22
Copier Paper 53604 1.053 26

COMPI.ETE MAILING SERVICE Postage, Health ins Rate Change Letter 5*)203



ADMINISTRATIVE EXPENS

April 6 314 2004

3/1/04 - 3/15/04

Vendor Description Amount Paid

COMPUTER SYSTINS COMPANY, INC Filining Of Summar> Strets, FY02-03 692.43

CORIG ELAN Consult Sn·, Disaster Recovery, LPayton 25.00
Consult Sn·, Disaster Recovery,
R.Kooprnans 58.00 83.00

CUlTING EDGE DOCUMENT Shreddir,g Of Confidential Dati 125.00

DATA CONSULTANTS Qty 20, Telephone Headsets 1.795.00
Add l Charges. lieadsets 461.00
Intallment, Voip Telcphone System _ to,00000 12.25600

DATA ON CALL Fax Broxkast Usage, 2/25 7828

FEDEX Deli,try Service Thru 2/20 15.96

FTEH·BLANKS, CONNEE Per Diem.Usb Conf, 4/17/04 - 4/2~0$,
Orlando, Fl 450.00

55 WEST WACKER 1- LC. Rent, 3/1/01 - 3/31/04 48,374.44
Work Orders, 1/22/04 · 2/1 1/01 258.55 48.632.99

LASALLE STAFFING.INC. Temp Sen·ice, W/!. 2/15.2/22.2/29.

FORMS HANDI.ING EQUIP, SVc. Create/Install Sirnaturr Chip. Solomon
Check Printer 1.03200

TRohnson 1.44750
lemp Service. WAI 2/22,2/29. TWilson 630.00 2.077.50

LASTMINUTEGO[;RMET Breakfast, Open finrollment. lan 1501.31
Lunch. Open Enrollment. 10/1 877.95 2.379.26

f MCI Lang Distance Telephone Sn', 2/1/0$ -
mew 305.21

MICROSYSI-EMS.INC. Storage Charges, 1/lm- 12/31/0$ 2,550.00

~ MURPHY, EARNESTINE Per Dicm.l.Isb Conf.. 4/17/CM - 4/2(101.
Oriando, 1.1 21480

FORTER·MILION, LINDA Reimb Phone Chgs. Conf Board Meeting.
11/13 274.50
Rcimb Pskiny, 9/18.1/22,1/30 101.50
Offset.Nctr Conf.,10/11/03 - 10/16/03.
Orlando. !9 .24.92
F'(r  Diem.Usb (A!flf. 4/17/01 - ·1/2{10#.
Orl~:do, Fl 450.00 804.08

QBF GRAPilICS GROUP Check linitiopes 70.64

FRANCES RADENCIC Rcimb Mileage & Pwking. 3/8 177.00

~ REBECCA'S CAFF. 1-unck Tnistce Meeting. 3/18 360.00

SCHOOLEY MITCHELL Telecom Consulting Sn·.2/1/01 - 2/2984 2187.50

~ WALKER PRIN-rERY, INc· linvelofs 659.75

PIn'SIC:]ANS, DISABILITY
i APPLICANTS

SCUIT A KALE Ed & Report C Britten-Halp 75.00 75.00
~ 119,450.64
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Replacement Warrants

The Committee on Finance reported that the following persons requested replacement war-
rants in lieu of the following described warrants which were lost or destroyed. Affidavits
certifying these losses and in each case indemnifying the Fund against any liability, damage
or expense which may result by reason of issuing such replacement warrants were duly
filed, Therefore, the Committee recommended that warrants issued to the persons named
below in the amounts indicated be duly recorded in the minutes of this meeting.

Name Amount Number Date Purpose

Aldrich-Anderson,
Josephine R 53.159.26 787815 3/1/04 Pension payment

Ariel Capital Management
Inc. 183,225.38 192253 9/11/03 Manager Fee

Arriola. Ana 3,928.10 193959 11/13/03 Refund of contribution

Arriola. Ana 3,928.10 194631 1/2/04 Refund of contribution
Azusmendi, Armando A. 3,192.32 746748 1/1/04 Pension payment
Bakula, Phillip 118.06 408897 7/1/02 Pension payment
Bakula, Phillip 118.06 427030 8/1/02 Pension payment
Bakula, Phillip 11806 445354 9/1/02 Pension payment

Bakula, Phillip 118,06 463862 10/1/02 Pension payment
Bakula, Phillip 118.06 482444 11/1/02 Pension payment
Bakula, ihillip 1 1806 500987 12/1/()2 Pension payment

Bakula, Phillip 12 1.60 519572 1/1/03 Pension payment
Bakula, Phillip 121.60 538162 2/1/03 Pension payment

Bakula, Phillip 121.60 556743 3/1/03 Pension payment

Bakula, Phillip 12160 575395 4/1/03 Pension payment
Bakula. Phillip 121.60 594077 5/1/03 Pension payment
Bakula, Phillip 121.60 612737 6/1/03 pension payment
Barrett, Joan K. 1,706.52 232277 11/18/03 Health insurance rebalc

Benditzson, Ruth J. 2,156.50 746794 1/1/04 I,ension payment
Benjamin, Mary 742.()5 768456 2/1/04 Pension payment
Brown, Leonora H. 1,922.44 234451 11/18/03 Health insurance rebate
Carli, Carol L. 818(X) 195076 2/12/04 2.2 Refund
Carter, Alma 2,082.48 234489 11/18/03 Health insurance rebate

Casey, Elizabeth 1,686 12 232752 11/18/03 }lealth insurance rebate
Clayton, Betsy T 3,599.59 768513 2/1/(M Pension payment
Davis. Gloria 7,597.13 194031 11/20/03 Survivor contribution
Davis, Walton Jr. 2.958.34 727682 12/1/03 1,ension payment
Dayton. E.liiabeth 5,125.03 193957 11/13/03 Refund of contribution

Dodd, Sharon
beneficiary of
Goodson, 1-£Brasia 23.414.28 194205 12/1/03 Death benefit

Duggan, James R. 2.081.55 747057 1/1/04 Pension payment
Few, Sondra L. 3.576.22 234()79 11/18/03 ilealth insurance rebal¢

Gerich, Margaret M. 2,72967 768582 2/1/04 Pension payment
Gratch. Louis 1,74965 298872 12/23/03 Health insurance reb:}te
Gutckanst. Marguerite I 2,374.()2 786214 3/1/04 Pension payment
Harris, Lesley R 7.063.96 194226 12/4/03 Refund of contribution
Jones. Hezekiah ( ' 3.388,65 786379 3/1/04 Pension payment

Laisvenas, Inna 3,097.99 747495 1/1/(14 Pension payment
1-arkin, Junior 249.47 23473() 11/18/03 Health insurance rebate
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D Larson, Thelma E. 1,839.57 234859 11/18/03 licalth insurance rebate
Lightfoot, Donald J. 1,311.38 729267 12/1/03 Pension payment
Love. Anne T 1,040.01 729811 12/1/03 Pension payment
Marsh. Marie A. 2,844.65 767192 2/1/04 Pension payment

~ Marsh. Marie A. 2,844.65 195127 2/19/04 Replacement

Mason, Kathleen S. 311.08 233162 11/18/03 Health insurance rebate
F Montgomery, Alice J. 3.576.22 233954 11/18/03 Health insurance rebate

O'Connor, Thomas J. 2.956.34 747742 1/1/04 Pension payment
Paffrath, Margaret 865.93 191400 7/17/03 Replacement
Pelckoudas, Charlcan A. 3,148.44 232854 11/18/03 Health insurance rebate

Perkins. Thelma J. 574.77 233141 11/18/03 Health insurance rebate
Phillips, Nevis 75441 233283 11/18/03 I  kalth insurance rebate
Radencic, Frances 47.50 194502 12/18/03 Reimbursement

< Rodriguez, Maria J. 375.00 192742 10/9/03 Per diem NCIR conference
Schwartz, Pearl W 1,515.51 747952 1/1/04 Pension payment

Stachurn, Mcjinda 136.40 691353 10/1/03 Pension payment
Stachura, Melinda 13640 652982 8/1/03 Pension payment
Tucker. Ruth A. 2,011.14 767721 2/1/04 Pension payment
Werle, Joan M. 2,621.19 728874 12/1/03 Pension payment
Williams, Lindcra 23,440.09 193883 11 /6/03 Refund of contribution

Williams. Lyndera 1,402.15 193884 11/6/03 Refund of contribution
Zahora. Jack F. 3,295.73 748241 1/1/04 Pension payment
Zeringue, Yvonne D. 2.506.11 192750 10/9/()3 Replacement
Zollman, Esther 829.77 234557 11/18/03 Health insurance rebate

r Ms. Finnegan moved the Report of the Committee on Finance to the omnibus.

< REPORT OF COMMITTEE ON CLAIMS
AND SERVICE CREDITS

Pensions

The Committee on Claims and Service Credits reported that applications for pensions were
< presented for persons, hereinafter listed, with the recommendation that they bc approved
~ and granted in the amounts and under the conditions set forth herewith.

in the case of each applicant for service and disability pensions. the employment of the
teacher has terminated. the legally prescribed minimum years of teaching service were
completed and requirements with respect to age, the Illinois Retirement Systems Recipro-

< cal Act (i  fapplicable). and the Illinois Pension Code were fulfilled.

In accordance with the provisions of the Illinois Pension Code, each applicant for disability
, retirement pension was declared by two physicians appointed by the Board to be suffering

from a disability which wholly and presumably permanently incapacitates him/her for
I teaching.

Each applicant for a survivor's or reversionary pension furnished proper evidence of- his/her
~ right to receive such benefits.
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School or Years of Effective Annual
Name of Member Final Status Service Date Pension

Optional Service Retirement Pensions

Acker, Euneva B.. Gresham. ..34.850 1/24/04 $47,774

Adams, Helen L. Dunbar Voc ..34.350 11/29/03 57,848
Ahmad, Nafis R........ Hayt.. .20550 1/24/04 17,861
Anderson, Robert C.. Bowen High.. ..29.200 1/24/04 53,731
Arango, Matilde M. Cooper... ..11.900 1/8/04 17,532

Atkins, Iris L...... Gage Park High.. 36.150 2/7/04 48.848
Atkins, Shirley J Gompers... 32.750 1/24/04 45,895
Austin, Verialia M. Brown.. ..24.150 11/12/03 17,497
Beasley, Theodore C. Central Office .17.500 6/29/03 30,732
Bedford. Luther Marshall Higl~ .42.950 12/27/03 59.265

Bennick. Neal M Woods. 35.100 1727/03 45,386
Boyd. Bernice S........ South Shore High. ..34.050 12/27/03 55,128
Bozovsky, Sharon R. Gillespie. ..31.500 11/29/03 46,431
Bracey, Sr., Cyrus L.. Farragut Acad... ..33.950 2/7/04 50,868
Braun, Bernadine . Andersen Acad. ..43.800 1/9/04 47,387

Broady, Alana K. .. Central Office . ..34.050 1/9/04 64,536
Buckels, Estella ..... Fernwood .. ..34.900 8/28/02 48,052
Bugal, Raymond S.. Lathrop ..34.650 12/27/03 47,387
Burrage-Martin. Diane . Washington High.. 34.200 1/9/04 45,906
Butler, Floyd Simeon Car. Acad. .21.450 11/1/03 29,653

Campbell, Mariclare Johnnie-Coleman-Kellogg 30.200 11/29/03 44,515
Cartwright, Julia Shields. ..30.300 12/27/()3 43.896
Caulcy, Margaret K Hedges.  35.400 2/7/04 50,868
Cohen, Guillermo J Kenwood Acad. 10.800 6/29/03 10,873
Coleman, Gloria M Substitute . 26.000 1/24/04 16,069

Colley. Jr.. Albert S Central Office. ..23.500 8/1/03 29,883
Corsale. Angelina Juarez. ..34.050 37/04 55,421
Cozza. Anna R......... Scnn High. .14.100 12/1/00 5.555
Creamer, Carolyn R Jackson. 35000 12/27/03 47,387
Crook. Jacquelyn E Dept. of Libraries.. ..38.000 2/7/04 71,964

Cuesta, Lynda A Belding  34.350 12/27/03 45,377
Cummings. Dave H. John Hope. .11.250 12/13/03 15.960
Cunningham, Amelia E. Herzl .43.450 1/24/04 51,405

Davis. Joanne H Armour. 38.400 12/5/03 81,621
I )avis, Maric Crane Acad 33.150 in/w 56.673

Davis. Monique D. Central Office . 34.400 12/31/03 62.560
Defull, Aver G. Whcatly C'PC...... .33.600 2/7/04 43.671
Diaz-Rose. Ruth E. York..... .8.800 12/27/02 8,091
Dunigan, Cary M. Substitute . 9650 12/16/03 4.776
Ebner. Peter A. Roosevelt High 34850 1/24/04 47.774

Fagan. Elaine C. Morse. 31.400 3/23/04 31.668
Foley. James L. Farragut High .3460() 12/27/03 54.267
Frank.Allan F. Medill. .32.550 11/19/03 45.052
Fraiier. Charles E Central ()ffice 36.550 2/7/04 62.774
Fullman. Charles R. Carver Acad. 35.600 1/2/04 50,392

Gallagher. Denise A Dewey , ....34100 12/27/03 45.385
Gallagher. Eileen M Mon kfic,re 34.300 27/04 64,872
Garmon, Adolphus Morgan i,ark 24350 11/29/03 30.409
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School or Years of Effective Annual
~ Name of Member Final Status Service Date Pension

Optional Service Retirement Pensions (continued)

Garr, Bonnie L... Region#4...... .35.950 1/10/04 57.799
Gazda, Richard A. . Lincoln Park High.. .37.950 1 127/03 82.471

f Gibson. Roosevelt . Sinicon Voc. 34.100 12/13/03 47,323
Gillic. Ruth . Bradwell. .34.400 12/27/03 45.386
Grace, Claude Lane Tech I-ligh.. .35.850 12/31/03 47,387

~ Grant, Gayle I..., West Pullman... ....34.400 12/27/03 45.386
Graves. Quinzola .......... Lowell................. 33.200 12/27/03 36.985

Gulley, Annie V. Douglass Acad. 35.250 1/8/04 49.367
Grinnage, LaJeanne M. . Kelvyn Park H.S. 33.750 11/30/03 34,704

Hambright, Brenda M. Medill. ....34.750 1/24/04 71,529

Hambright, Camille J. Edwards .. 34.850 11/29/03 45.263
Harris, Norma L. Shoesmith . ...34.950 12/31/03 50.387
Higgins, Mozcne Bogan High... ...38.400 2/7/04 45.819
Holmes, Paul D. Calumet.. 34.700 12/27/03 61,059
Hudson. Georgia C.. LathTop .35.500 12/27/03 81.573

Hunt. Bernardine . Altgeld . 35.150 1/9/04 47.387
Jansen. Gilbert E. Phillips High... 35.050 2/7/04 46,707

~ Johnson, Brenda Phoenix Acad. 34.500 1/10/04 50.162
Jones. Myrtle A. Jackson... ........34.650 12/27/03 45.387
Kapachinski. Carolyn M. Lowell. ..34.400 1/12/04 45,385

Keane. Patrick J. Juarez High.. .34.350 1/25/04 45.757
r Keeling. Mary R Citywide. 34150 1/24/04 52,931

Kent, John A. .. Central Office . 40.250 9/20/03 70.075
Kemaghan. Brendan P. Owen Acad.. 36.000 1/10/04 80.674
Kraus. Anne E.... City Wide. 21.050 12/31/03 28.025

~ Laird. Muriel D. Jefferson. .39.850 12/13/03 53.523
Laz, krome J. Madison ..33.050 9/23/03 48,385
Lctcher, Josie M. . Lcwis..... ..43.650 12/27/03 63.297
Linnear. Lena E. Mireles. .34.100 12/27/03 47,387
Maddox. Joy A. Calumet. .35.100 12/27/03 47.389

Maiden. Johnnie M. Sexton. ---..........40.700 2/9/04 45,819
Manthe, Barbara J... Sabin..... ...........................24.400 2/7/04 34,962
Matthews. Joan ....... Bennett. ............ ......................  .34.900 1/3/04 50,388
McGowan, William E. Central Office .........................„„··········36.050 1/10/04 82.753
Medansky. Stuan I. Jefferson........ 39.650 1/24/04 60.274

Mitra. Sheila , Lyon.„„-  .......,„„„„„.„„....„„„17.150 8/21/03 9.665
Modell, Edward A. Schneider ..,...........................................33.400 12/31/03 44,467
Morris, Daisy L. Bradw'eli. ..........................................34.()50 2/7/04 45,819
Nielsen, William N.. Enrico Tonti ................................,.34.350 11/29/03 49.253

1 Noble, Joyce A. Oglesby . .32500 27/04 40,521

O'Bannon, Phillip ... Central Office 25.050 1/3/04 49.758
Oehmen. John A. Harlen . 35.200 7/1/03 48.223
Oliver. Guinevere M Englewood Acad. 37.500 12/31/03 50.388
0' Mailey. Mary F. Arniour.. 27.100 12/27/()3 39.260

~ Pam). William C. Morgan Park H.S. 1440() 11/6/03 16.885

l'aschal. Beverly J F[. Dearborn 38.850 12/27/03 49.388
Pavichevich. Bryan R... 76 100 4/29/03 19.197Harvq

~ payne. Jacqueline M.  Hurley 39.200 12/27/03 47.387
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School or Years of Effective Annual ~
Name of Member Final Status Service Date Pension

Optional Service Retirement Pensions (continued)

Peterson. Eileen . Altgeld.  ...34.650 lA/04 49.388
Podraza . John M... Senn Metro High . .. 34 . 750 Yl/04 52 , 340
Powell. Brenda M. Area #3.. ..34.700 2/7/04 62.911
Pruitt, Gladys J. . Lewis. ...37.550 1/5/04 77.914
Reed, Patricia E. ..14.950 1/24/04 19,720Henry

Reese, Carolyn L.. Beasley........ ..34.150 1/2/04 50,388
Rhyme. Rhue . Parker Acad. ..35.500 1/24/04 45.757
Roberts. Sanford L. . Collins. 20.700 1/4/04 11.461

...29.600 2n/04 42,413Robinson, Dorothy W. Hope...............
Robinson. Ollie R. Carver Middle. 34.100 1/9/04 45.386

Rosana. Sr., William J. W. Smith............ ..34.050 2/7/04 47.839
Schaffner, Melvyn Sub-Center . . ..20.55() 12/8/03 11,708
Shuran, Andrew W... .... Farragut. ...34.450 1/12/04 54.834
Slavick, Ronald J. Calumet High. ...35.450 1/24/04 45,759
Slocum, Williette R. Kelly High.. .26.200 2/7/04 38,318

Smalley, James E.. Earle.................. 15.700 12/1/03 18.574
Smith. Annie N. . Kenwood Acad. ...34.350 1/9/04 58,316
Smith, Sandra Hyde Park Academy High School 36.100 11/15/03 73.824
Sromek. lielena Curic High .. .26.200 1/24/04 38.266
Stanton. Jr., George H Central Office . .39.350 12/27/03 60.951

Steiner, Larry J. Bond.. 15.300 12/4/03 13,163
Sterling, Alan B. Falconer. .21.150 12/1/03 28,843
Stewart, Mary L Dist. #10. ..24-750 3/11/03 19,928

Stone, Gail L. Substitute . ...20.300 12/13/03 11,268
Swiercz, Roman P. Pershi rig . ...35.050 1/9/04 48.387

Thompson, Donald M. Montefiore ..34.700 1/24/04 53.424
Tumor, Wilma J. CPS Acad ..34.200 1/11/04 63,321
Vais, JoAnn M.  Substitute ..10.750 10/30/03 3.853
Vanderbilt, Janet L........... Earle. ...37.600 11/30/03 49.253
Vincent, Earl J. Marshall. 34.050 1/24/04 45,738

Vokac, George T Morgan Park High 34.550 1/24/04 45.757
Wade, Oneita M Carver Acad. .34.750 1/9/04 50,388
Walski, Daniel S. Wells. .39.700 2/7/04 48,848
Ward, Edgar L. . Substituk . 7.300 12/29/03 4.138
Washington, Michael Simeon Car. Acad. 36750 12/27/03 59.096

Whited, Blanchie . Cardenas . ..12.000 12/30/03 10.445
Whitenton, Margaret A. Piccolo. 11.350 lin/03 29.493
Woodard, Shirley J. William H. King Elem 37.450 9/20/03 69,602
Young. I)orothy C.. Delano. .39.550 12/1/03 80,608

Disability Retirement Pensions

Brown, Lee L. Region 6 ........... 07.550 1/28/04 $70,694
Johnson, Mildred J. Raymond. 19650 1/10/04 28.080
McC'owan. Ronald Collins High School 29.150 12/8/03 38.318
Migiel. Jaines R. May. ... 29.2(*) 10/9/03 41536
Muntari. Deborah O' Keeffe 15500 12/11/03 20,091

Prater. Anloinia M Sulistittite . .21.9(*) 11/1()/03 14.005
Robinson, Patrice D Bogan Iligh 18.250 11/30/03 35.499
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School or Years of Effective Annual
~ Name of Member Final Status Service Date Pension

Disability Retirement Pensions (continued)

~ Shields . Sandra Cuffe .............. 32 . 600 2/7/04 48 , 577
Terry, Genna F. Carver Middle . .21.550 12/16/03 23,061
Woodfork, Robert L.. Dunbar Voc. ..13.350 12/4/03 16.Of)9

Reciprocal Retirement Pensions

-30450 12/1/03 $27,074Bcdnarz, Barbara E. College..... 
6,184~ Bernstein. Rhoda G. Forlner ..4.900 2/11/04

Buscaglia, Thomas College. .15.758 12/1/03 25.316
Clancy, Elaine D. Former.. 1.000 6/17/03 1,719
Cross, Wendell R. Morton Car. Acad. . ...34.122 12/29/03 35,865

~ Dalton. Patricia L. Chicago High. ...12.573 6/10/03 9.935
Davis, Julie A... Former.. ..5.639 12/20/03 6,699
DcSombre, Nancy C.. College. .... ..3.500 1/1/04 8,858
Johnson, Frank C. Former.... .16000 11/26/03 9.227
Kraimer, irma N. Harvey Prep.. 24.432 10/14/02 14.471

Krygsheld. Clarence H. Graham . 37.858 11/1/03 49.668
~~ Lange, Deanna K. Farragut CANS.  ...33.954 10/iS/03 42,085

Lewis. Constance P. Jonathan Burr. .. 1.400 9/22/00 1.036
Maloney. Mary C. Cardenas ...32.377 11 /4/03 4.228
Naselli. Santo P,.. Former 4.050 1/16/04 3.808

~ Nichols , Janet L Former 2 . 000 Gn/03 833
panayotovich, Samuel .... Former...................................·················· 9.325 MAl 12,625

< Parker, Stephen A. . College 4.600 9/1/03 10.540
Robinzine, Elta L. Lawrence 34.178 12/29/03 8,944
Schiltz, Constance T. Skinner. 22.422 12/31/03 20,416

Schneider, Rae L. Steinmetz High . .34461 11/15/03 47.838
Streyffeler, Mavis D. Former. .1.450 1/1/04 464
Sullivan, Janet P. Former.. 7219 1/16/04 2.101
Veasley. Will C. Calumet . 24283 7/12/03 27.116

i Watts. William R. ....... Former.. ..-...,.......................4.294 3/29/04 9.103

Weiss. Sandra C. Former..... 1.000 12/31/03 1.335
Williamson. Melovee Cluster/Area Office 37.375 1/10/04 66.358
Zurlis-Lally. Mary T. College. .4000 1/1/04 5,897

< Survivors ' Pensions

f Abram, Carl. 32.500 1/1/04 512,377
( Spolise of 1.inda Abram, dec·ecmed penxione r)

1 Bahena. Linda Loren ...__ , . 7.800 6/29/03 1.800
(Survivor of Maria E, Bahemi-Kim, dernired teacher)

1 Beattie, Ruth R .........,. ._ _ 28.850 11/1/03 15,701
(Sp<m·,e of Butler Beattie, deceased penxioner)

Boland. Clare M. ....36.712 11/1/03 20.384
(Spowse of ('limird A. Roland, deceased pensioner)

Brady, Kevin . .10200 3/ 1 /03 4.800
(Slin'i,m <,f -1'homa, R. 8 rad,·, dereawd teacher)

Chiou, Arlene _ .........., _ __ _ ..... ...34.650 1/1/04 25.667
(Spouk (11-(;eorge L Chimi, dereast·d peniioner)

1
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Survivors' Pensions (continued)

Decker, I-emoyne E. ............ 9/1/03 4,987
(Spouse of Mary C. Decker, deceased pensioner)

Draper, Ronald .. ....... -·· ··20650 2/8/00 7,153
(Spouse of Vivian Draper, deceased teacher)

Epting, Webster Jr. .8.400 11/1/99 4,800
(Spouse of Ruthie R Epting, deceased penxioner)

Giambrone, Dorothy A. _ .. 78.500 12/1/03 14,196
(Spouse Of Joseph G. Giambrone, deceased pensioner)

Gunty, Therese A. ..  38.000 11/1/03 22.641
(Spouse of Harold Gunty, deceased pensioncr)

Harris, Robert .. .  33.850 11/20/03 32,168
(Spouse of Carolyn Harris, deceased kacher)

Hawes-Green, Pamela Guardian of Bolton, Monica.. 7/27/03 3,674
(Sun,ivor Of Rochelle Bolton, deceased, teacher)

Hawes-Green, Pamela Guardian of Bolton. Nicole .13.275 7/27/03 3,674
(Survivor of Rm·helle Bolton, deceased, teacher)

Heiberger, John .24.400 1/21/04 13,349
(Spot,3£ Of Alary B. lieiberger, deceased teacher)

Hoff, Ladonn R. ...38.350 11/1/03 23,22'
(Spouse of Allen J. 11(f, deceaxed pensioncr)

Hoffman. Climete . .26.900 10/1/02 13,525
(SpouNe of Juanita Hoffinan, decemed pensioner)

Hoffman, Colette ------ 24.000 11/1/03 6,402
(Spouse of Joxeph G. lic®nan, deceased pensioner)

Johnson. Gisela 38.000 12/1/03 20.589
C Spouse of Frank Johnson, deceased pensioner)

Jones, Jasper O. 22.550 10/1/03 10,438
(Spoure of Florence B. Jones, deceased pensioner)

Jordan, Doris M. ...34.20() 1/1/04 21.872
( Spouse cd J (,im L Jordan, deceased pen,turner)

Korey, June R. 35.850 11/1/03 26,962
( Spouse Of Yakir W Korey, deceased pensioner)

Kraitsik, Nommn I. _20.350 12/1/03 7,605
( Spouse Of Dorothy O. Kraitsik, dec-eased pensioner)

Liggans-Hubbard, Fauve ...... __ ..17.250 10/12/03 10.037
(Spouse Of Linnie M. Hubbard, dec·ea.red teacher)

Nesper, Osanna S. ... ...... ··· ······ · ..38.000 12/1/03 30,151
(Spoine of Robert W Nesper, deceased pensinner)

()'Connor, Walter . ..25.70() 1/1/81 10,809
(Spouse of Ferne F. O'Connor, deceased pensitmer)

Patel. Shantaben R. 18.000 11/1/03 4.875
(St)(nne of Ranchhodbhai S. Pmel. deceased pensioner)

iatton. James R. .31.500 11/1/03 18.314
(Spouse of Karen Pamm, dereaxed pensioner)

Phillippe, ('laude J. .27.050 11/1/03 Ill(4
(Spouse of Marguaret Phillippe, decemed pensioner)

Range, Alton T ....52600 1/1/04 24.258
( SpouNe (,f Gloria M. Range, dec·eased penric,ner)

Rogers. Mary J. 3()100 1 1/1/03 18.513
(SpouNe Of Bennie Ruiters, dereawd peininner)
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School or Years of Efrective Annual
~ Name of Member Final Status Service Date Pension

Survivors' Pensions (continued)

Schiltz. Neva M. ................... ...... . . ..... ...21.900 12/1/03 9,816
(Spouse of John R Schilt:, deceased pensioner)

Shenault, Ethel .................. _ ..... ............. 30.800 11/1/03 22.644
(Spouse (#Charle.r A. Hestex deremedpenstoner)

Smith, Lawrence . 38.900 9/4/03 24.907
(Spouse of Metrine L Smith, deceased teacher)

Stenstrom, Lois . ,,,.........,,. 32.950 12/1/03 15,570

SZZU~Eth A. Stenstrom, deceased pensioner)
31.900 10/1/03 17,362

(Spouse of Maurice L Stewart, deceased penstoner)

Swope, John W.
 

.12.950 11/1/03 6,213
(Spoure of Barbara Swope, deceased pemioner)

Zaeske, E. Fredric .................. ................. 2000 11/1/03 522
(Spouse of Mary C. Zaeske, deceased pensioner)

Reversiona,y Pension

Lorenz. Margo....................... .,....... ...... 12/1/03 52.400
(survivor ff Christine N. Berndt, deceased pen.weiner)

14 Summary of Pensions Granted

Total Approved
b·pe of Pension At This Meeting This Fiscal Year

Optional service retirement pensions... 135 827
Rcciprocal service retirement pensions .. 28 195

1 Disability retirement pensions .. 10 37

< Sun·ivors' pensions .
Duty disability retirement pensions ... .... 0 0

38 180
Reversionary pensions ... 1 7

Revision in Rate of Pensions

The Committee on Claims and Service Credits reported thal change in salary credits after
pension was granted necessitates the following revision.

Ilic Committee recommended (1) the revision be approved. (2) the records of the Fund be
changed accordingly. and (3) adjustment be authorized for pension payment made prior to

| this date. as applicable.

1 Casas, Delia p Increase the annual rate of pension
from $30.682.80 to $30.829.56.

Gholar. Cheryl R. Decrease the annual rate of pension
from$46.416.48 to $39,570.96.

1 Jones. Johnett Decrease the annual rate of pension
from 528,630.44 to $22.578.00.

Parker. Stephen A, Decrease the annual rate of pension
from $10.54().08 to 58.000.88

, Wilson. Wellington J. Decrease the annual rate of pension
frm, $36.142.92 to $25.870.44.
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Cancellation of Pensions

The Committee on Claims and Service Credits reported that pursuant to the law, the pen-
sions of the following persons were cancelled upon the date of attainment of legal age or re-
entry to service. The Committee recommended that the cancellations shown below be
confirmed and reported in the proceedings of this meeting.

Type of Rate of Date
Name Reason Pension Pension Cancelled

Cornett. Mary E Re-entry to Service Regular $2.430.99 1/19/04
Dom, Tia Legal Age Survivor 260.96 2/1/0-1

Downer, Dana N. Legal Age Survivor 311.60 2/1/04

Khan. Fateen Legal Age Survivor 293.71 1/1/04
Moore, Lazareth Legal Age Survivor 3,520.00 1/1/04

Podejko, Agnieszka Legal Age Survivor 0.00 1/1/04

Turner, Desmond S. Legal Age Survivor 330.34 1/1/04
Williams, Shaynea Legal Age Survivor 159.14 3/1/04

Death Benefits

The Committee on Claims and Service Credits reported that documents pertaining to claims
for death benefits were examined and verified. and recommended approval thereof.

In support of these claims, the Committee reported that death benefits were for persons
whose dates of death were certified and whose heirs, beneficiaries, administrators or execu-
tors furnished proper evidence to receive such payments.

Single Payment Benefit of Death of Teachers:

DECEASED BENEFICIARY

Bahena, Kim, Maria Linda Loren Bahena. $2.500.00
Laura Flores, Guardian. 2,500.00
Laura Flores. Guardian. 2,500.00
Laura Flores, Guardian. 2,500.00

Fischer, Mary A Eileen Doyle. 3,750.00

Harris. Carolyn Robert Harris.......... 3.333.34
Chandra Tools Williams 3.33333
Carlin Tools . 3.333.33

Harris. Joyce Laye Amandia Earl 5.000(X)
Jeanna Laye . 5.000.00

Hubbard. Lonnie Karen Hubbard-Howell. 2,00000
Beverly Liggans. 8,00000

Jancik, ('harlene Wayne Jancik. 10.00000
Li,ng-Jackson. Bertha Estate of Bertha Long-Jackson 10.000'00
Perry. Althia Estate of Althia Perry . 10.00000

Smith, William C'arol Smith 10.00000
Soto, Michelle Micaela Soto 1,397.85
Steele. Ricky John Steele. 2,000 00

Annige Steele. 2,00() 00
Ida Mae Steele 2.0()0.00
Winifred Steele 2.00000
(Lmdine Stecle 2.000.00

$95.147.85
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Single Payment Benefit of Death of Pensioners:

DECEASED BENEFICIARY
Abram. Linda Carl Abram 55.000.00
Andersen. Theresa Timothy W Andersen . 1.666.67

Christopher R Andersen. 1,666.67
Dawn A Wilmsen. 1.666.66

~*1 Baker. Charles T Edward G Mcdaniel 5,000.00

~ Barker, Marion A Roberta A Barker. 2.500.00
Carol J Sanchez.. 2.500.00

~ Beattie, Butler Ruth P Beattie. 5,000.00
' Becker, Rose S Eliot Becker. 2,500.00

Elaine Littman . 2,500.00

Bemdt, Christine N Margo I.orenz. 2,500.00
Herbert R Lorenz... 2.500.00

Blair, Jane N Claire Necker. 5,000.00
Boland, Clifford A Clare M Boland. 5.000.00
Brady, Bernadette E Patrick E Brady.. 1.250.00

Brian R Brady.. 1.250.00
Joseph L Brady..... 1,250.00

I Kathleen M Brady. 1,250.00

Brady, Edward D Kathleen M Brady. 1,250.00
Joseph L Brady............ 1.250.00
Brian R Brady... 1.250.00
Patrick E Brady.............. 1.250.00

Bucnger, Lois Janis A Rader, Executor 10,000.00

itursik. Olga Emilie B Johnson .................... 1.666.67
< Thomas F Papanek. 1,66667

Samuel Papanck iiI. 1,666.66
Caron, Beatrice Carol Dricmeyer, Personal Rep 5,000.00
Catchings, Mildred W Willie R Shellman . 5,000.00

Chanin, Nerida Ada S Chanza 6.000.00
Chiou, George L Arlene Chiou 8,000.00
Clark. Merlin L David Clark. 1.66667

John Clark, 1,666.67
1 Beverly R Clark 1.666.66

Creighton. Josephine Kathleen M Creighton 5.000.00
Decker. Mary C Lemoyne E Decker.. 5.000.00
Denny. Mabel Lorraine B Tancredi. tooo 00
Duignan. Florence A Michael J Ryan. Exccutor 5.(X)0.00
Fnker, Eugene A Walter G Friker 2,500.00

E Kenneth Friker 2.50()00

Giambrone. Joseph W Dorothy A Giambrone 5,000.00
Gleavc, Olive W Frederick W (ileave Co-Trustee 5.000.00

1 Graham, Josephine L Stephanie Haygood For. 2.500.00
Stephanie Haygood . 2.500.00

% Guerra. Philomena Estate of Philornena Guerra 6,000.00

, (}unty. Harold P 5,000.00Therese A Gunty..
I larriwn. Sonja W Sandford Bishop.. 555.17

Leak & Sons Funeral Home 4,444.83
Hay'good. Parham Karen Parimm. 2.500 (X)
Hester. Charles A Ethel Shenault-Hester. 5.000.(X)
Hoffnian. Joseph G Colette Hoffm,n.. 5.000.00

l- -
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Single Payment Benefit of Death of Pensioners (continued):

Johnson, Jr. Edwin R Nadine M Sbertoli. 2,500.00
Pamela JEberlin. 2,500.00

Johnson. Frank Gisela Johnson.. 5,00000
Jordan, Evelyn I- Monica D Simpson.. 5,000.00
Jordan, John I Doris E Jordan.. 6,000.00
Kirschten, Rhea R Robert W Kirschten. 2.500.00

Barbara L Kirschten . 2.500.00

Kraitsik, Dorothy O Norman I Kraitsik.. 5.000.00
Lamdan, Helen L Murry AStein. 2,500.00
Lange, Lila L Suzanne L Kiredjian... 1.666.67

Allan L Lange... 1.66667
William W Lange... 1.666.66

Langland. Anne C Gerald E Langland Estate.. 2,500.00
L.cwis, Mary H Patricia C Jackson . 5.000.00
Lindahl, Helen Helen G Lindahl Trust 5,000.00

Mangrum, Marva Y Michael O Mangrum. 2,666.66
Merrilyn E Parks. 2.666.67

Maxwell. Marie H Elizabeth Maxwell. 5,000.00
McDonnell, Catherine D Jacqueline Skrodzki. 2,50000

Jerome McDonnell. 2,500.00
McFce, Lorraine R William J Blyth, Executor... 5,000.00
Meaglier. Virginia H Sister Nancy Reynolds, Sp 5,000.00

Mitte. Patricia ThomasGMette.. 2,00000
Miller. Junetta R John R Miller. 5.000.00
Miller, Palline E Stephen M Miller. 1,66666

Horace F Miller 1.666.67
Aundre L Miller. 1.666.67

Murphy. Virginia Q Frances Q Gibbons. 1.666 66
Patricia M Kernan. 1,666.67
KathrynMGawne.. 1,666.67

Nielsen, Ethel S Dorothy Chambers 2.50().00
Robert F Niels,·n 2.500.00

O'Connor, Ferne F Walter M O'Connor 5,000 00
Odowd, Margaret D Margaret M Odowd. Suc Trustee 5.000.00
Oliver, Haiel J Tlkta Simon Osucha . 5.00000
()'Loughlin, Catherine R Thomas V O'Loughlin . 5,000 00
/,arker, Catherine S Cleraldine C Germain . 5,000(n

Parks, Bernice Donna J Parks McNabb 2.500.00
Carole A Parks. 2.500.00

Parks. Edna Y Frederick Parks. 1,250()0
Cedric Parks . 1,25000
Francina Parks 1.25000
Curley T Parks Jr 1.25000

Patel, Ranchhodbhai S Shantaben R Patel. 5,000.00
Patterson, Lucille J Karin Patterson . 2,000 00

Owen J Patterson Ill 2.000.00
Yasmccn Ahmad 2,00000

Peacock. Helen Margaret Santin 2,50000
1  klen (121bser 2.50000

Perez.  Juan A Keila Cardona -.**.*a-/*.=*--...--*.m.--% 1,666 67
William Cardona .  --...............~...............„„..... 1.666.67

Pine. Patricia A Frances F. patterson ..................6.--5...,4.*---4-. 5.00000
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Single Payment Benefit of Death of Pensioners (continued):

Pinson, Thomas H Eddie Pinson Robinson .. 3.333.34
William A Pinson . 3,333.33
Grace Davis.......... 3.333.33
Eddie Pinson Robinson . 2.500.00
William A Pinson . 2,500.00
Grace Davis. 2,500.00
Lee Blossom. 2.500.00

Piper, Clara J Barbara Piper Green. 2.500.00
Questiaux, Lillian M Edward W Spagnolo 5,000.00
Range. Gloria M Alton T Range..... 5,000.00
Resnick, Miriam C David E Resnick... 1.666.66

Howard Resnick... 1,666.67
Ruth L Resnick 1.666.67

Riding, Dorothea Jeanine Voorhees . 5,000.00
Roberts, Marilyn G Jean A Tranchita.. 5.000.00
Rogers, Bennie Mary J Rogers . 5,000.00
Scahill. Celeste D Stephen C Scahill. 1,666.67

Walter G Scahill. 1,666.66
Anne S Simon.. 1,666.67

Schiltz, John F Neva M Schiltz 5.000.00
Shlimon, Belis Y Ban Youna. 1.20000

Susan Shlimon.. 1.200.00
Ann Shlimon . 1.200.00
Vivian Shlimon 1,20000
Margaret L Shlimon 1.20000

Silvers, Marilyn T Jody L Levine. 5.000.00
Singer. Kenneth Mary A Apple.. 2.50000

Rachel S Willens . 2,500.00
Smith. Ruth B Lee R Smith....... 5.000.00
Spong  Julia H Judith K Drake...... 2,500.0()

Leonard G Spong. 2.500.00

Springs, Dorothy F Stephanie S Springs 2,500.00
Henry C Springs Iii ..................... 2,50000

Stinson, Amy R John D Brown. 2,500.00
Swope. Barbara John W Swope. 5,000.00
Vanderflute, James E Jan E Ramirez. .......................···········-·······-·········· 10.000.00

Wahlberg. Mabel livia Nordquist Larsson... 5.000.(x)
Wooslcy. Hattie M Adaminah K Baht Yehudah 5.00()()0
Wright. Dorothy H Alison L licilbrunn. 5.000.0()
young. Valerie M George L Miller. 5,000.00
Zacskc. Mary C E Fredrick Zaeske. Trustee 5,000.00
Zclazek. Henry A Constance Kopec.. 5.000.00

$466,16667

Refunds of Contributions on Death of 'Teachers and Pensioners:

DECEASED BENEFICIARY
Huenger, Lois Janis A Rader. Executor 543,415.73

i, Atkins. Randall Joy Atkins. 846.38
Bahena, Kim, Maria Linda I-oren Bahena............... 5,442.28

Laura Flores, Guardian 5,442.31
Laura Flores. Guardian. 5,442.31
Laura Flores, Guardian 5,44231
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Refunds of Contributions on Death of Teachers and Pensioners (continued):

Cunningham, Helen Eric Cunningham. 22.553.37
Fischer, Mary A Eileen Doyle. 4.591.77

Harris, Carolyn Robert Harris.......... 29,515.63
Chandra Tools Williams.. 29,515.64
Carlin Tools . 29,515.64

Harris, Joyce Laye Amandia Earl. 46,170.63
Jeanna I.aye. 40,75676

Hubbard, Lonnie Karen Hubbard-Howell. 11,644.28
Beverly Liggans.................. 46,577.14

Jackson Long. Bertha Estate of Bertha Jackson Long... 47,223.07

Jancik, Charlene Wayne Jancik. 70,33268
Mangrum. Marva Y Michael O Mangrum.. 7.743.53

Merrilyn E Parks . 7.743.52
Moroko, Elizabeth J Estate of Lisa Ann Moroko . 15,413.16
Perry. Althia Estate of Althia Perry.. 58.721.00

Pinson. Thomas H Eddie Pinson Robinson 12,372.44
William A Pinson .. 12,372.43
Grace Davis. 12.372.43
Lee Blossom. 12.372.43
Eddie Pinson Robinson .. 16,496.57
William A Pinson . 16,496.58
Grace Davis.. 16.496.58

Smith, William Carol Smith... 61.46471
Soto, Michelle Micaela Soto. 1.80608
Steele. Ricky John Steele, 6,12046

Annise Steele 6.120.45
Ida Mae Steele. 6.120.45
Winifred Steele ..... 6,12045
Claudine Steele 6.120.45

Vanderflute, James E Am:india Earl. 46,170.63
Jan E Ramirez. ,. 12.814.35

S 785.886.63

Grand Total of All Death Benefits $1,347,201.15

Refunds

The Committee on Claims and Service Credits reported that documents pertaining to claims
for refunds listed herewith. were examined and verified. and recommended approval
thereof.

In support of these claims, the Committee reported that (1) refunds on separation from ser-
vice arc for persons no longer employed as members ofthe teaching force... (2) refunds of
contributions for survivor's pensions arc for members with no eligible survivors at the time
of retirement... (3) refunds of excess contributions are for deductions outside of the statu-
tory requirements and/c,r overpayments towards the 2.2 upgrade option and (4) refunds
of creditable service withdrawn are for previously validated optional service.
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Refunds A/C Resignation of Regularly Employed Members and Separation from Service of
Substitute and Temporarily Employed Teachers:

Abbasi, Helm. $5,977.10 Concepcion. Megan 6,743.92
Adams, Mack. 1,542.15 Conway, Marlon. 13,451.42
Andrade. Donna. 4,797.02 Conway, Marlon. 3.656.25
Arackal. Sheena......... .... 863.25 Cookie Nec: Mccarthy, Alma. 342.29

f Armstrong Shaffer, Denita.. 217.50 Copeland. Darzettie. 738.77

Attea. Tara. 1.782.00 Cortez-Tafolla, Maria M... 6,686.12
~ Baca, Catherine Larrick ... 14,139.90 Cottrell, Monica S. 204.48
~ Baca, Catherine Larrick . 1,807.35 Crim,David.... 24.00324

Baca, Catherine Larrick ... 820.92 Crowe. Katherine. 3,137.40
Baca. Catherine Larrick . 820.92 Davis Nce: Smith, Tamara 14.259.62

Baca. Catherine Larrick .. 820.92 Davis, Sharon . 10.394.79
Baca. Catherine Larrick ... 820.92 Day. Nicholas S. 262.17

i Baker Jr, James 2,471.35 De La Cruz, Fcliberto 23,519.64
Baker. Rebecca 7,266.62 De La Cruz, Feliberto 2,360.89
Bakos, Dana.. 6,868.27 Del Vecchio, Noemi Lopez 500.69

Baldwin, Carolyn 26,287.32 Delgado, Emilio 11,544.52
Baldwin, Carolyn 2,01686 Deneveu, Christine.. 952.44
Barnhill, Thomas 974.16 Dilworth. Paulette . 3.189.31
Bass, Devona.,,. 9,189.59 Dobbins Harley, Cheri. 5,801.39
Beal. Khaliah. 932.31 Dominguez. Sharon. 41,35678

~ Benedict. Barbara... 8,092.45 Donnelly, Cynthia 6400
Bergman. Elisabeth 2.90853 Doss, Cherilyn 22600.93
Berrnskin. Robert 1,086.67 Downing, Gina i , i OO.61
Bhakta. Anita. 3,583.75 Dunham, Sheila 783.59
Bogdanic, Jerry.. 8,938.81 Durkiewicz, Lory 7.592.39

Bourbulas. Helen. 806.83 Dwyer, Thomas J ........... 96.00
Bradley, Tracy L. 794.19 Edwards. Monica . 766.77
Brandyberry, Payton 559.44 Elder Nec: Martin. Audrey 105.00
Brooks. Deborrah Ann, 52,240.68 English-Harris. Talisa... 8.125.29

~ Brown, Charlene . 6.114.03 Finney, Michael 2,521.45

Brow·n. Naaman .. 12,248.89 Ford, Carl . 4,289.75
Brown, Stephanie L34319 Foss. Alan. 15,13369
Brown. Steplianie 4.829.75 Frausto. Norma.. 27,141.18
Buky, Kathleen. 3,229.66 Gems, Kathleen. 880.24
Burks. Willie A. 30.00 (;crdes. 1.uke 517.95

Burns. Jodi . 16.925.77 (;crgen. Amy 15.001.31
Burns, Jodi . .,__ 2,832.96 Gergen, Amy 647.14
Carrillo-Mendoza, Alfonso 5,31378 Grant. Eileen . 3.545.12
Carrillo-Mendoza, Alfonso 1.667.00 Grant. Eileen. 506.54
Chalmers. Anthony.. 10,55912 Gray Jr, Wi Iliam. 52.64

Chatman. Mari . 3.013.66 Gray Jr. William 2.45144
Chilton Ii. Richard 1.44938 Green. Iryna. 2.84982
Chilton Ii, Richard. 1.17646 Green, Tamara. 24,67805
Chow, Joann Lee. 156 (X) Gutwillig. Judith..... 71.06
Ciotola. Elaine Komensky 18.00 Gicsh. Jamie Lynn 7,411.90

('lemons. Ann. 863.25 lialulko, Michelle. 13.075.98
Cobb. Tyrone. 2,07142 1!anna, William 6,647.45
Cole-Stut/„ Allison 62557 Hansen. Amy... 3,660.30
Colon, Marianne 11.42814 Hardie. Christine 13.495.55
Compton. Judy . 5.075.09 I larp, Joshum R . 78418
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245.67 Mooney. George A 408.96Harris, Jerry......
Harris. Virginia D. 7,585.44 Morgan Nec Davies, Angela . 9,832.89
Harts, Shondra Jackson.. 439.38 Moss, Dev Ject Kaur Khalsm. 308.00

2,680.39 Muchna. Virginia...... 2,232.90Hassig. Erin .....
Heidenry. Kimberly A 2.777.63 Norwood, Charles T. 1,060.81

Herman, Glen. 142.12 Nowlin, Amme. 2,010.38

Hernandez. Dolores. 20,904.51 O'Connor. Donna. 15,867.00

Hernandez, Joy A. 1,176.36 O'Connor, Donna. 16,420.74

ilill. Linda F.. 15,615.35 Oliveri, Therese. 15,141.03
Hines III, Robert . 6,683.28 Olugbade, Williemae 150.91

Hollings, Comer J . 4,224.78 Orr, Tijuana . 284.40
1 lorton, Lanita.. 2,915.12 Palmer, Melanie. 4,720.54

Horwich, Alice M. 106.50 Parker, Delphia. 1,850.23

Howard. William.. 18.293.18 Pastos, John. 317.30
Howard, William. 191.45 Pccples, Yvonne . 2.300.01

Isaacs, Alberto... 6.282.84 Pei-teet, Beverly 29,837.70

Jackson. Jaton. 536.83 Pleas, John. 22.50

Jackson. Michele. 1,954.58 Pohlman, William. 5.266.32
Jarrett. Daphne . 5,873.17 Pohlman, William 872.19

Johnson, Arisa.. 2,430.17 porter. Karen. 376.67

Johnson, Brenda. 18,744.86 1~rager, Steven.. 68.46
Jones, Benjamin Lee 8,212.30 Pride, Deborah . 3.363.80
Kaihatsu. Christopher 993.80 Pumell. Elaine. 16,873.85
Keller. Barbara .. 36.(X) Ramirez, Daisy.. .... 33,296.90
King, Quanda. 1,989.64 Rasheed-Montgomery. Sharon 16,088.13

Kirsch, Marci. 2,474.97 Riley-Mahaniane, Darlene . 30,269.90
Kirsch, Marci. 549.79 Rivera, Maria. 43.243.09

Kogel. Sean. 3,707.79 Round tree. Archie . 29.55234
Komai. John ... 306.00 Ryan, Jolene.. 172,65
Konecki, Merke J 1,326.96 Sachs, Enid. 3.883.66

Lauger, Timothy B 6,957.09 Salazar, Marco.... 16.677.78
Lavinder. Ava . 18.718.86 Salentine. William. 1,302.36
Lazarski, Christopher. 7,476 04 Salmononwicz. Michael 6,595.80
Lee-Jointer, Tiya ......... 1,90273 Scott, Daniel. 554.63
Linklater, Erin 3.321.41 Scrritella, MaryEllen 430.68

Ludwig, Andrea 14,233.37 Sheppard. Sofia 1.338.57
Ludwig, Andrea 527.76 Sheridan. Nancy 1,51830
Luera. Roseanne. 5,831.75 Shipman. I.ori-!An Robinson 17.19683
Lynch, Theresa D. 250.53 Slepicka. 'rimothy 3,35845
Maloney. Leah. 9,463.85 Smith, Robert . 1,088.03

Mance. Tammie. 4,253.97 Sondall. Debra............... 4,000.00
Manney, Germaine 10,600.00 Sondall, Debra 5.46403
Manney. Germaine 6,187.50 Sosa Jr. Justino Luis 11,140.29
Martin. Brenda B 11,854.67 Soto. Anita Melendez 33,124.66
Martinez. Jeanette 28.647.24 Soto. Anita Melendez 4.134.93

Malhews. Alix. 13,835.00 Spoto. Frank J. 41.087.56
McKenzie, Tess M 32,021.13 Stanton, Mariann Murtaugh 3,696.53
MeKinney  Shirley 3.452.88 Stark, Brenda. 6,338.15
McNeil. Ricky 673.67 Stevens, ('laude 559.80
McNicoll, Megan 18,955.82 Stewart. John . 22.876.18

Mestrow, 1-aurence 1,373.30 Stucckrad. Christel 9.162.03
Miles, Dexter 3,108.44 Styer. J atie......... 16052
Monk. Eileen 1,002.21 Summers, Benjamin 1.545.14
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9
Swope, Daniel. 3,248.96 Williams Nee: Tools, Chandra 587.84
Syc, Albert. 15.003.14 Williams, Michele. 475.20
Takes. Dimitrious. 1,326.86 Williams, Natalie. 2414.98
Tate. Keena. 915.05 Williams, Sharon.. 10.522.74

Tocci. Charles.. 6,309.19 Wilson Nec: Keck, Wendy. 11.219.98
~ Toro. Heber G . 10,846.53 Wolfson, Henry F.. 5.554.16

Trelease, Gail. 56.00 Wolfson. Henry F 7,898.52
f Valdes, Alma 21,731.17 Wolfson, Henry F 4.916.13

Varisce, Dorothy.. 298.94 Wright. Marcus ..... 4.532.01
~ Warren, Renee. 1,692.60 Yosick. Colleen M 16.614.63

Wesley, Shelia . 2.950.50 Sl,587,125.57
White, Megan Framarin... 13,422.50

Refunds of Contributions for Survivors' Pens,ions for Members with No Eligible Survivors at
the Tillie of Retirement:
Adams, Helen L. 512,496.34 Linnear. Lena E 10,675.21
Boyd. Bernice S . 11,757.56 Maddox. Joy A 10,798.08
Braun. Bernadine F. ...... 10.773.75 Maloney.Mary.......... 765.56
Buckels, Estella. ........ 10,723.81 Migiel, James R. 10,950.95
Bugal, Raymond S . 11.333.33 Nielsen, William...................... 11.289.88

Butler. Lee W . 14,403.85 O'Bannon, Phillip... 12.931.45
~ Campbell, Mariclare . 10.843.96 O'Mallcy, Mary F 9,947.33

Cartwright. Julia. 1(),804.34 Paschal. Beverly J 11,343.13

r-
mr Cox Young. Dorothy . 14,655.97 Pavichevich, Bryan 6,864.03

Coua, Anna F.. 1.175.14 Itater, Antonia M 3.848.70

Creamer. Carolyn R 10.913.46 Pruitt. Gladys J 14,639.62
Davis, Monique D. 10,768.83 Reese, Carolyn L 11,527.72
Garr, Bonnie L . 13.056.27 Robinson, Ollie R 10.424.35
Gulley. Annie V 10,912.30 Schaffner. Melvyn 3.253.71
Hambright, Camille 10,292.73 Schneider, Rae Lynn 11,420.59

f Harris, Norma L 11.437.39 Stone. Gail. 5,459.89
~ Holmes, Paul D,  13,289,01 Terry, Genna.. 7,602.69

Hudson, Georgia C. 16,093.13 Vais, Joann M 481.46
Hunt. Bernardine. 11,009.21 Vanderbilt. Janet 11.211.10
Johnson. Brenda. 11,137.47 Wade. Onctid M . 11,357.45

Whitenton. Margaret. 7.61844
Jones, Myrtle A 10.524.83 Woodard, Shirley... 12.575.19
lAird, Muriel D 12.53066 $459.880.56Letcher. Josie M 11.960.69

Refunds of Excess Contributions:
Bedford, Luther..... .. 53.785.95 1.cnczycki. Ruth A 71.38
Braun, Bernadine F.. ................ 3.004.48 Letcher, Josie M. 4.123.82
Cox Young, Dorothy .. __.__ 4.17467 Paschal. Beverly J 2.299.97
Ga,da, Richard A .. -················· 5.321,35 Payne, Jacqueline M 2.206.80
Kent. John A 3.332.071796.11 Stanton. George H

c Laird. Muriel D.,............................ 3,51664 535,633.24

1. Refunds of 2.2 Excess Contributions:
Adams, Helen L............................ 512.395.40 Balide. Eugene J 4,907.20
Adams. Helen L....................... 2,37595 Be:,ton. Natalia M . 4,17800
Andrews.pamela Y. 690.()0 Bluford. Diane. 54160
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Boyle, Therese M. 6,854.47 Keller, Christine A. 1,041.30

Bozovsky, Sharon R. 10.329.40 Komic, Eileen R. 9.903.31

Bozovsky, Sharon R... 2,093.98 Kowakzyk-Rudzins, Helena. 1,79672

Broady, Alana K. 1,138.96 Kraus. Anne E. 463.43

Bryant, Timothy D 6,625.20 Kraus, Anne E. 56.34

Buckels, Estella. 10,330.00 Kronenberg, Verna C. 10.000.00

Buckels, Estella. 40.39 Kujawa, Mary E. 6,348.40

Butler, Floyd.. 470.09 Leemaster, Michelle M . 523.32
184 Lewis. Edward A. 6,268.82Butler, Floyd...

Carli, Carol L. 1.022.50 Locke, Jennifer C. 4,468.96

Carter. Mary A 823.46 Lovely, Carol J . 6.368.40

Carter, Tony D. 366.49 Lubell, Linda R. 962.60

Chethik, Jessica A . 703.29 Luna, Concepcion A. 8,295.16

Christensen, Anita V . 3,086.64 Maddoz, Joy Ann . 1.282.64

Clark, Monique. 456.94 Maloney, Mary C. 745.39

Costello, Ellen. 3,047.60 Maloney. Mary C. 174.28

Cuesta, Lynda A . 8,663.40 Maltz, Marcia J . 7,241.05

Cuesta, Lynda A. 1,48863 Markovitch. Phyllis 4.42500

Cummings, Dave.. 716.74 Martello, Eugene A.. 1.358.77

De La Torre, Elida N. 4,632.60 McGregor, Willa M.. 5.584.10

Didier, Jacqueline M. 820.20 Mims, Gwendolyn A 12,000.00
Dillingham, Melbert J 3,777.86 Murray, John W. 864.90

Dodd, Marcus Z 3.089.50 Noonan. Kathleen C. 56386
Donis, Constance E. 1,400.10 O'Malley, Mary F. 508.26
Dowd, Rosella. 4,228.57 Orlov. Rena B. 96 92

Elouadrhiri, Kristin L. 2.000.00 Parro, William C. 355.89

Fessett. Jenni fer L. 180.67 Parro. William C. 31.90
Gale. Cathy D. 1,411.20 Poullette, Sylvia D . 505.71

Gall,igher. Denise. 449.66 Itystalski, Lawrence J. 1.982.50

Gannon, Catherine A 370.88 Raudonis. Ginta S . 5.58258

Garmon, Adolphus. 364.84 Renshaw, Donald . 158.46
Garmon, Adolphus 56.15 Robinson, Patrice D . 532.96
Garr. Bonnie L 1,244.79 Rodriguez. Margarita ..... 968.75
Gawnisik, Laura 2.20806 Saxinc, John T. 10,060 71
Gholar, Cheryl 8,822.20 Schlichting, Richard A... 3,059.42

Gholar, Cheryl 217.82 Shanahan, Elintbeth A 478,24
Gibson, Roosevelt . 1,224.18 Shaw, Antoinette C. 5,20000
Gilbert, Steven. 6,958.88 Silvcrstein, Sabrina W 1.66500
Gilcrest, Willa M 5,062.08 Smith, Raymond B 1  '06498
Gnutek, Debbie L 7,253.58 Smith, Sandra., 917.05

Gonzalez, Elsa 1 2,284.74 Sternberg. Lana 2.50640
Gorham, John P 10.323.80 Stone, Lynda L 6.808.84
Gorham. John P 2,062.70 Straka, Judith R 934.50
Gurley. Tina M 10320 Sykes. Karen Y 8.179.17
H;auch, Bridget A 3,744.96 Wade, Oneila M . 505.83

Hausner. Linda. 4,393.56 Waller. Carolyn D . 7,222.78
Hixson, Normandie V 2.565.91 Weiler Jr, Raymond W 4.718 27
Holliday. Lorna J 3,96594 Wendt, Cheryl 1.. 91052
Holmes, raul D 1,404.46 Whitfield, Latrice L 2,962 25
Ideno. Helen A 6,403.98 Wilson. Wellington J. 134.40

Jones. Chauncey I 10.329.40 Zak,is, ilermine Z. 7,463.46
Joseph. Richard M . 1,207.04 Zambrano. Kathy T 35700
Kcahna, Pamela W . 3,683.2() Zenclatas, Diane 12.900.00

$381.065.15
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~ Refunds A/C Creditable Service Withdrawn:
Braun. Bernadine F.............. 5207.68 Parro, William. 70.28
Braun. Bernadine F......... 93.70 Peterson. Eileen. 454.90
Holmes,Paul D...........,......., 197.30 57.532.09Holmes, Paul D. 250.00

~ Kent, John A 6,258.23 Grand Total of All Refunds $2,471,236.61

' Outside Time

The Committee on Claims and Service Credits reported that affidavits, or other evidence at-
testing to or certi fying service in the public schools of the several states or in schools oper-
ated by or under the auspices of the United States outside of the City of Chicago were
presented for the persons hereinafter listed.

The Committee recommended that the service described be approved for pension credit
provided that the last five years of the member's service shall have been rendered in a posi-
tion covered by this Fund, the State Universities Retirement System or the Teachers' Re-
tirement System of the State of Illinois; a maximum credit of ten years shall be reduced by
credit for such service validated by the State of Illinois and three-fifths of the term of ser-
vice for which an annuity is granted shall bc in the public schools of the City.

Name School Service Years

Albino. Exel N. Lloyd............. Teaching. .00.500
Ashley. Petrine C. ..Dev. Dem. Proj. Roosevelt Univ. Teaching. ...01.000
Bowden. Doris ..Bradwell. Teaching. ...03025
Davis. Cheryl A. ...King High. Teaching. 04.675
Gajda, Daniel A. Schurz..... Teaching .02.000

Hale, Patricia Dunois . ...Teaching 02.500
~ Harvey, Maurice .Jordan.. ..Teaching.. ..06.0(X)

Hill, Tam B. ..Kenwood Academy.. ...Teaching ..01.300
r Jordan, Deanna M .Skinner .. .Teaching.. 01.000

McCIendon, Wilma Y .Prussing.. .Teaching .02.000

McGee, Esther..... Jefferson Alternative ........................Teaching... ..03.500
Rimson, Margie B. iblaski Teaching .07.000
Rodriguez, Jose O Sabin. .Teaching 10.000
Shane, Vivian S Pablo Casals. .,...„,............Teaching 00600
Sims. Carolyn Harlan High . . ... ············ ··Traching 05 (100
Wiliniore, Mary M. .York Alternative High.......................Teaching .01000

A motion was made by Mr. Ward, seconded by Ms. Murphy. and unanimously passed. to
adopt the Report of the Committee on Claims & Service Credits.

(Messrs. Kats,clis and Saffold were not present at the unw tile rote "·as faken .)
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REPORT OF COMMITTEE ON INVESTMENTS

The Committee on Investmenls provided the following reports be recorded in the proceed-
ings of this meeting:

• Allocation Overview • Manager Activity Summary Repon
• Investment Summary by Manager • Manager Fee Analysis

• Commission Report
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MANAGER FEE ANALYSIS AS OF JANUARY 31, 2004

MANAGERS ANNUAL FEE
FEES FAIR VALUE IN BASIS F. Y. 2003

7/1/ - 1/31/04 1/31/04 POINTS MGR. FEES

EQUITY
Domestic

~ Ariel $ 469,580 5 298,650,128 26.95 S 676.825
Chicago Equity * 68.220 261,356,406 24.22
DFA 392,687 159,911,716 42.10 538,145
Fidelity 

19.47 6()4.192
807.759 436,358,525 31.73 1,220,672

Harris * 390,443 343,742.481
}iolland 100,219 45,643,651 37.64 143.662
Iridian * 317,210 3,953 N/A 696,138
J&W Seligman 592,624 268,849.211 37.79 810,071
New Amsterdam 233,699 144,834.658 27.66 336,985
NTGI 500 76.075 1,494.926.159 0.87 107.234
NTGI Midcap 15,825 322.409.075 0.84 23,428
NTGI Minicap 187,296 705,479,381 4.55 263.512
Oppenheimer * - - N/A 36,462
UBS Global Equity * 514,475 317,995,437 27.73 767,512

~ William Blair * 249.969 1,413 N/A 523,021
Waddell & Reed 345.524 437,755,489 13.53 551.827

Zevenbergen 138.503 50,485,883 47.03 244,063

-Ik)tai 4,900,108 5,288.403,566 1686 7,543.749

International
Deutsche Bank - EM * - 995,428 N/A 410,904
Lazard 302.372 322,867.229 16.05 530,572
MFS Advisors * 749.872 372,020,570 34.55 671,101

~ Morgan Stanley - intl, 1,287,970 551.181,627 40.06 1,741,008
Total 2,340,214 1,247.064,854 32.17 3,353.585

Public REITs
LaSalle * 200.830 - N/A 521,831

~ Morgan Stanley 516.166 161.580,464 54.76 745.643
Urdang * 1  22.750 105.994,469 49,12

7 otai 839.746 267,574.933 65.39 1.267,474

TOTAL EQUITY SH,080.068 $6.803,043.353 21.58 $12.164.808
f
/ REAL ESTATE

Blackstone * 5 117.950 S 13.182.577 153.38 $ 211,611
' Capital Associates * 129.801 19.984.569 111.34 222.515
1' 03 Richard Ellis * 40,050 562,249 N/A -
1 Intercontinental * - 700,000 N/A -

JP Morgan * 660.853 120.511,662 94.01 1.266,739
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Lend Lease * 80,770 12,914,313 107.22 147,685 '

Olympus * 175.534 23,263,133 129.35 301,752

PRISA I * 464.308 93,154,379 85.44 771,768

PRISA II * 122.263 24,111,854 86.93 213,008

RREEF* 987,215 49,067,117 344.91 1.388,160

TimesSquare * _ - N/A 607,772

UBS Realty Inv. * 699,111 115.189,638 104.04 914,726

Walton I * 38,225 3,138,306 208.80 87,794

Walton li * 98,260 13,342,658 126.25 187,959

Walton Ill * 115,563 16,673,269 118.82 170,766

Walton IV * 2.500 N/A -

TOTAL REA I. ESTATE 3,732.403 505.795,724 126.50 6,492,255

ALTERNATIVE INVESTMENTS

Adams Street * 499,700 26,879.784 318.69 859,148

Harbourvest * 583.333 35,594.576 280.94 999.992

Mesirow * 191,042 18,875,120 173.51 327.500

Mesirow Fund Il * 205,625 7,861,501 448.39 352,500

Mesirow Capital Vm * 57,810 2,876,019 344.58 99,738

Pantheon * 144,667 16.189,482 153.19 242,443

Panthcon Fund IV * 100.243 13,725,649 125.20 153.363
Pantheon - Intl. * 58.285 7,029.629 142.14 82,266

TOTAL ALTERNATIVE INV. 1.840,705 129,031,760 244.55 3.116.950

FIXED INCOME
Bank of America * - - N/A 90,868

Lincoln 143,608 445.529,920 5.53 265.727

MDL Capital 102,584 132.885,372 13.23 126.833

Morgan Stanley * - - N/A 306.983

NTGI Fixed Income * 91,796 1,541,699.444 1.02 155,804

Smith Graham 94.292 65.392,686 24.72 165,352

Wellington * - - N/A 391,817

Western Asset Mgt 531.153 529.827.636 17.19 365,096

TOTAL FIXEI) INCOME 963.433 2,715.335,058 6.08 1,867,710

SIlORi TERM
Appropriation Acct. - 87.780,703 N/A -

Cash Equivalent - 44,294,553 N/A -

rOTAL,SHORT TERM - 132,075,256 -

GRANDI'OTAI. $14,616,609 $10.285,281.151 25.17 $23,641,723

*Reflects a change in funding during the period and may not provide a strong comparison.

Note: Fair Value includes Cash and ('ash Equivalents. A/P. A/R. ancl Accrual Income.
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MANAGERS COMPLIANCE WITH BROKERAGE POLICY
YEARS 1993 THROUGH DECEMBER 31, 2003

Chicago Non-local
Minority & Minority & Chicago Commission
~Vornen i¥omen Firms Recapture

~ EQUITY
~ Years 2002 to present - Target 35% 15% 50%

2003 Large cap 39% 15% 54%
2002 Large cap 35% 18% 53%

Years 1998 to 2001 - Target 16% 15% 40% 30% 101%
2001 Large cap 33% 12% 44% 28% 116%
2000 Large cap 26% 13% 46% 25% 110%

: 1999 LArge cap 23% 10% 53,5, 19% 105%
1998 27% 11% 369, 25% 99%

Years 1997 to 1997 - Target 16% 15% 40% 15% 86%
1997 15% 11% 259, 17% 69%

Years 1990 to 1996 - Target 16% 15% 40% 0% 71%
1996 24% 16% 300 0% 71%
1995 27,9, 19% 320 0% 78%
1994 37% 17% 489& 0% 1029
1993 33% 15% 470 0% 95%

FIXED INCOME1 Year 1990 to present - Target 12.5% 12.5% 50.0% 0.0% 75.0%
2003 21 % 5 % 469, 0ft, 72%
2002 11% 9% 74'ki Oft, 94'10

2001 14% 6% 67% 0% 87 'k,
2000 9 % 39 , 68 % 0 % 14"A,

1 1999 10% 5% 769, 09 919.
1998 12% 70 679, 0% 86ff,
1997 13% 3% 75':c: 0.; 910
1996 18% 70 80% 0% 106%
1995 24% 5% 769: 0% 105%
1994 28% 8% 799, 0% 116%

1993 l 8% 11% 709, om 98%

INTERNATIONAL EQUITY
July, 2001 to present -Target 10% 25% 35%

2003 49, 11''F 0',1, 139 28',9,
2()02 4% 119; og' 18% 330
July - Dec..2001 2% 24% ()% 8% 34~·

1

L~_ -
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COMMISSIONS PAID BY CATEGORY ~
LARGE CAP MANAGERS

JANUARY 1 THRU DECEMBER 31, 2003

TOTAL PERCENT
EQUITY (COMMISSIONS) M&WBE 01'1IER RECAP COMM. OF TOTAL

LARGE CAP MANAGERS
Brinson Partners, Equity 81,598 147,818 0 229.416 12%

36% 64% 0% 100%

Fidelity 56% 7% 100%
148,956 224,585 28.735 402,276 21%

37%

Harris Investments 234.165 261,825 116,511 612,501 32%

38% 43% 19% 100%

Holland 16.768 10,535 6.382 33.685 2%
50% 31% 19% 100%

New Amsterdam 40,929 50,560 18,745 110,234 6%

37% 46% 17% 100%

Waddell 209,204 167.358 125.708 502,270 26%
42% 33% 25% 100%

Zevenbergen 6.471 9,460 2.704 18,635 1%
359 51% 149, 1(}0%

Total Large cap managers 738,091 872,141 298,785 1,909,017 100%

39% 46% 15% 100%

Broker Category Codes
M&WBE Minority & Woman Business Enterprise
OTHER Other brokers
RECAP Comm. Recap. Program
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COMMISSIONS PAID BY CATEGORY
OTHER EQUITY MANAGERS AND TOTALS

JANUARY 1 THRU DECEMBER 31, 2003

TOTAI, PERCENT
' EQUITY<COMMISSIONS) M&WBE OTHER RECAP COMM. OF TOTAL

i OTHER MANAGERS
Ariel 66,647 14,936 47,922 129,505 3%

51% 12% 37% 100%
Iridian 29,932 165,784 21,052 216,768 5%

14% 76% 10% 100%
J &W Seligman 373,893 718,054 260,359 1.352,306 31%

28% 53% 19% 100%
NTGI S & P 500 Index 72,951 64,538 9,220 146,709 39>

~ William Blair 26,910 71,946 36,721 135,577 396
50% 44% 6% 100%

20% 53% 27% 100%
Chicago Equity 182,892 254,036 82,720 519,648 12%

35% 49% 16% 100%
Total other managers 753,225 1,289,294 457,994 2,500.513 57%

~ Total Large cap managers 738.091 872,141 298,785 1,909.017 43%
30% 52% 18% 100%

39% 46% 15% 100%
Totals 1,491,316 2,161,4.5 756.779 4,409.530 100%

34% 49% 17% 100%

Broker Category Codes
M&WBE Minority & Woman Business Enterprise
OTHER Other brokers

~ RECAP Comm. Recap. Program

1
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INTERNATIONAL EQUITY
COMMISSIONS PAID BY CATEGORY

JANUARY 1 THRU DECEMBER 31, 2003

TOTAL PERCENT
FIRM/CATEGORY WMOC WMOO 0 RECAP COMM. OF TOTAL

Morgan Stanley International 46,271 124,474 314.744 48,803 534,292 40%
9% 230 59% 9% 100%

Lazard Asset Management 7,979 18,625 145,289 64.937 236,830 17%
3% 8% 61% 28% 100%

MFS institutional Adv. 6,347 0 512,460 60,627 579.434 43%
1% 0% 88% 11% 100%

TOTAL 60,597 143,099 972,493 174,367 1„350,556 100%
4% 11 % 72% 13 % 100 %

Category Code: Target
Recap Commission Recapture Program - Merrill Lynch Citation 25.0%
WMOC Women & Minority Owned Firms, in Chicago and Illinois 10.0%
WMOO Women & Minority Owned Firms, others N/A
0 Others N/A
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Ms. Fitch-Blanks moved the Report of the Committee on Investments to the omnibus.

REPORT OF THE PRESIDENT

President Knazze informed the Trustees of a meeting she and Ms. Fitch-Blanks had with
Senate President Emil Jones, Jr. regarding minority investment participation.

President Knazze moved her report to the omnibus.

REPORT OF THE FINANCIAL SECRETARY

Financial Statement

The Financial Secretary presented herewith a report on the Fund's net assets, changes in net

assets, and supporting reports for the seven months ending January 31,2004, with the rec-
ommendation that it be approved and printed iii the proceedings of this meeting

Ms. Knazze moved the Report of the Committee on Investments to the omnibus.

STATEMENT OF PLAN ASSETS

1/31/04 6/30/03

ASSETS
Cash and cash equivalents $426,555,820 5419,892,256

Receivables:
Employer 9,112,236 9,116,002

State of Illinois 5,415,000 5,420,392

Employee 7.783,386 19.947.662

Accmed investment income 38.845.503 42,536,509

Participating teachers' accounts for contributions 3.059.999 2.249,146

Other rectivables 1.211,906 1.329,481

65,428,030 80.599.191

Investments, at fair value:
Equity 6,659,349,705 5,544,290,885

Bonds 2.867,957,443 2,885,819,941

Real estate 505.095,685 5()3.549.841

Private equity -129.731.688 109.341.277
10.162.134.521 9,043,001,944

(1)

Prepaid expenses 2.685.232 2.002,472
Fixed assets 479,862 268.544

T'OrAL ASSETS 10,657.283.465 9,545.764.409
1.!ABII,ITIES
Administrative/accounts payable 369.401.556 278,121.364

TOTAL I.!ABI].ITIES 369.401.556 278.121.364
Net assets available for benefits $10,287.881.909 59,267,643,045



F
~ April 6 350 2004

STATEMENT OF CHANGE IN PLAN ASSETS

7 Months Year
Ending Ending
1/31/04 6/30/031

~ ADDITIONS:
Employer:

Early retirement option $ -
Federal funds 8.257.957 13,369.772
State of Illinois 38.020,000 65.094,700
Special le  avcs 27.655 271.807
Reciprocal collections 6.750 11,704

46,312.362 78.747.983

Employee: 83,329.824 159.931.110

Investment income:
Interest 88,970,752 201.105.722

~ Dividend
 

54.962.842 90,153,258
Securities lending Cnet) 2.342.501 4.669.052
Realii,cd gains (losses) 224,867.287 (195,373.391)
Unrealized gains (losses) 921.180.825 237.548,675

1.292.324,207 338.103.316

Miscellaneous 21,677 35.775

TOTAL ADDITI()NS 1,421.988.070 576,818,184

1 DEDUCTIONS:
~ Refunds 9.712,478 17.351.148

Pension benefits 337,517,445 543.802,165
~ Death benefits 1,633,794 2.821.493

Health insurance rebate 33.754.228 51.395.920
In  vcs tment advisory & custodial 15,116.312 24.601,146

~ Administrative & miscellaneous 4,014.949 6,576,953

TOTAL DEDUCTIONS 401,749.206 646,548,825

i NET INCREASE (DECREASE) 1,020,238.864 (69,730,642)

Nct assets available for benefits
at beginning of year 9,267,643,045 9.337.373,686

~ Net assets available for bencfits at end of peric)d 510,287.881.909 59,267,643,()45
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ADMINISTRATIVE & INVESTMENT EXPENSE ANALYSIS

7 Months % Of Year Year
Ending Budget Budget Ending Ending
1/31/04 YE 2004 To Date 6/30/03 680/02

Salaries S 2,148,569 3,684,198 58% S 3,586,359 $3,991,181

Actuary fees 35,300 45,000 78% 53,470 40,500

Audit and Tax 36,000 65,000 55% 44.000 34,000

Consulting Fees 30,621 65.000 47% 45,000 -
Data processing expense 6,360 28.000 23% 28.061 32,230

Document imaging 31.188 40.000 78% 122.207 136,315

Election expense 172,600 75,000 230% 32,835 75,192

Employee's health insurance 442,215 733,598 60% 696,960 579,550

Health insurance consulting 36,016 100,000 36% 44,766 139.570

Insurance premiums 11,796 19,000 62% 25,660 17,743

Legal fees 131,378 160,000 82% 256.880 138,730

Legislative expense 60,170 92.000 65% 91.476 89,186

Maintenance of equipment. systems.
software and support 40,444 75,000 54% 71.213 68,956

Medical fees 36,318 25,00() 145% 32.288 21,169

Membership dues, conference
attendance. etc. 6,503 22000 30% 13.874 16.117

Office forms and supplies 40,884 57,500 71% 55,028 61.938

Office Equipment 3.907 2,500 156% -

Office rent and litilities 361,004 625,()00 58% 603,348 462,635

Postage and Delivery 156,304 175,000 89% 165.884 143,030

Printing and binding 62,866 142,500 44% 169,315 117.891

Studies and evaluation 71.489 120,000 -- - -
Temporary staffing 21.720 10(),000 22% 61,728 43,006

Trustees' expenses 48,756 75.000 65% 98,511 47.160
Tuition and Training 14,096 20.000 70%
Miscellaneous 8,445 32.000 26% 82,648 79,794

Total Administrative $4,014,949 6,578.296 61(%. 56.381,511 _*·335.891
1,343

Custodial $313.323 650,000 48% $514,527 $619.470
Consulting 211.228 370,000 5796 388.206 360,365
Manager fees 14.578.890 25,180.000 58% 23.652,292 25.242.903
Fees for foreign exchange and

real estate 12.871 -- - 46.121 388.760

Total Investment $15.116,312 $26.200.000 58% 524.601,146 $26,611,498

Fixed assets 211.599 52,70() 4029 5,094 5294.476
Database (Pension Gold) project 710.294 1.335,000 53% 1,975.700 726,909

Total (apit:~1 Expenclitura 921,893 1.387,7(X) 66% 1,980.794 1,021,385
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.1

INVESTMENT ANALYSIS
January 31, 2004

| FAIR VALUE FAIR VALUE FAIR VALUE FAIR VALUE
181/04 6/30/03 680/02 6/30/01

ASSETS
~ EQUITY 56,659.349,705 55,544,290,885 5,460,422,573 6,157,402.951

BONDS 2.867,957,443 2,885,819.941 2,995.361,378 2,884,065,768
REAL ESTATE 505,095,685 503,549.841 559,753,717 557.938,843

~ PRIVATE EQUITY 129,731,688 109,341,277 86.394,067 87,175,989
CASH & CASH

~ EQUIVALENT 426,555,820 419.892.256 332,654.776 470.282.798
510,588,690,341 $9,462,894,200 9,434.586.511 10,156,866,349

~ DIVIDENDS $54,962,842 $90,153.258 87,607,895 84,517.978

INCOME
7 Months Fiscal Year Fical Year Fiscal Year

7/1/03-1/31/04 2003 2002 2001

INTEREST 88,970,752 201,105.346 234,733.259 255.667.530
SECURITIES LENDING

(NET) 2,342.501 4,669,051 5,444,104 4,509,347
NETAPPRECIATION Sl.146.048,112 42,175,284 (672,350,513) (509.220.567)

1.292,324.208 $338,102.939 (344.565.255) (164,525,712)

1 ne rate of return for the seven months ending January 31.2004 for the S&P 500 Index and
Lehman Aggregate index was 17.26% and 0.98%. respectively. The Fund had a rate of return of
4.02% for year ending June 30, 2003 and -3.28% and -1.47% for the year ending June 30, 2002
and year ending June 30,2001 respectively.

2 Net appreciation for the seven months ending January 31.2004 includes $225 million of realized
~ gain and $921 million of unrcalized gain based upon a return on the seven months of 12.81%. The

decrease in net appreciation for the fiscal year 2002 was due to the decline in the Fund's rate of re-
turn (from - 1.47'.9 to-3.28%).Theincreasefortheyear ending June 30,2003 is due to the increase
in the Fund's rate of- return for this period (from -3.28% to 402%)

1
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Ms. Finnegan moved the Report of the Financial Secretary to the omnibus.

REPORT OF THE EXECUTIVE DIRECTOR

Pension Gold Implementation Project

As a matter of information, Mr. Michael Nchfbriefed the Tr-ustees on the Pension Gold data
~ base operating system. The Trustees agreed to hear the Bradley presentation on the data

base operating system at the May 20,2004 Board meeting.

REPORT OF THE ATTORNEY

| Mr. Joseph Burns of Jacobs, Burns, Orlove, Stanton and 1 kmandez informed the Trustees
of pending legal matters.

| UNFINISHED BUSINESS
Retention of Actuary

Following review and discussion. a motion was made by Mr. Ward. scconded by Ms.
Finnegan. and unanimously passed, to retain Mr. Sandor Goldstein of Goldstein and Asso-
ciates as actuary for the 2004-2005 fiscal year at an annual fcc of $42.000. The motion
passed by the following vote:

Ayes: Ms. Finnegan. Ms. Fitch-Blanks, Ms. Knazze, Ms. Murphy. Ms. Nolan, Dr. Pilditch.
1 Ms. Porter-Milton. Ms. Rodriguez, Mr. Ward-9.

Nays: None.

| Abstentions: None.
1 ( Messrs. Carrero, Katsi,/8 and Safoid were not present at the time the vote was taken.)

1
1 Approval of William J. Harte, Ltd.

1 Following discussion. a motion was made by Dr, Pilditch, seconded by Ms. Murphy. and
unanimously passed, to accept the letter of engagement to include Ms. Carole Nolan's al-
tomey Mr. William J. Harte.

(Messrs. Currero, Katstilis and Salfold were not presen[ at the time the vote ,/'as taken . )

1 OMNIBUS VOTE

0~ On a motion by Dr. Pilditch, seconded by Mr. Ward, and unanimously passed. the foregoing
1 committee reports which were moved to the ommbus w'cre approved.

(Messrs . C (irrero. Kaatilis imd Safold were not present at the time thi vore "'(/ 3 wken.)
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u
NEW BUSINESS

Conference Attendance

Mr. Kevin Huber, chief financial officer, requested the Board of Trustees approval of his at-
tendance at the Northern Trust client conference. and the 98th Annual Government Finance
Officers Association conference.

Following discussion, a motion was made by Mr. Ward, seconded by Ms. Nolan, and unan-
imously passed, to approve the request of Mr. Kevin Huber to attend the Northern Trust
client conference in Arizona, and the 98th annual Government Finance Officers Association
conference in Wisconsin.

Strategic Planning Committee Meeting

Ms. Carole Nolan, chairperson. of the Strategic Planning Committee reported to the
Trustees on the strategic planning committee meeting held April 5,2004. The committee re-
viewed the Mission Statement and made recommendations. Discussion ensued

To Adopt Mission Statement

Following discussion, a motion was made by Ms. Murphy. seconded by Dr. Pilditch, to
adopt the mission statement. The motion passed by the following vote: <

Ayes: Ms. Fitch-Blanks. Ms. Knazze, Ms. Murphy, Ms. Nolan, Dr. Pilditch, Ms. Porter-
Milton. Mr. Ward-7.

Nays: None.

Abstentions: Ms. Finnegan. Ms. Rodriguez-2.

( MS . Rodriguez statedfor the record due to lack of mformation presented to the Trustees in
print, she Jinds it unfilir to make an appropricite decision at mis time. The mission state-
ment presented to the Trustees was not a copy oDhe "revised statemenL")

(Messrs. Carrero, Katsulis and Safold were not present at the time the vote was raken.)

Mission Statement

to provide, protect and enhance the present and future economic well being of members,
pensioners und beneficiaries throligh elIicient and efective manage,ite,it of benefit pro-
grams, imestment practices and customer service, and !0 commit to earning and keeping
tile respect and trust of the participants through quality service and by protectilig retire-
ment benejits, iii compliance ; l , ith applicable law.9 and standards.

Auditor's Report
f

As a matter of information, the Auditor's Report as of period ending June 30.2003 will be ~
made to the Finance committee at a future time.
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ADJOURNMENT

On a motion by Ms. Murphy, scconded by Ms. Finnegan, and by unanimous vote, the meet-
ing adjourned at 5:05 p.m.

~ (Messrs. Carrero, Katsulis and Safold were not present at tile time the vote was taken.)

Respectfully submitted,

0 +  Al M fn
*So~~~ 6.

Earnestine C. Murphy ~
Recording Secretary
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li
REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting - Official Report
Thursday, May 20,2004

A special meeting of the Board of Trustees of the Public School Teachers' Pension and Re-
tirement Fund of Chicago was held Thursday, May 20,2004.

The President, Ms. Patricia A. Knazze, called tile meeting to order at 9:10 a m.

ROLL CALL

Members present: Mr. Carmro, Ms. Finnegan. Ms. Fitch-Blanks. Mr. Katsulis, Ms. Knazze,
Ms. Murphy, Ms. Nolan, Dr. Pilditch. Ms. Porter-Milton. Ms. Rodriguez, Mr. Ward-11.

Members absent: Mr. Saffold-1.

Also in attendance were Mr. Michael J . Nehf (Erecutive Director ), Mr. Kevin Huber (Chief
Financial OBicer ), Mr. Lawrence Martens ( Benefits Director), Mr. Joseph Burns of Jacobs.
Burns . Orlove , Stanton and Hernandez ( Legal Counsel ), Mr . Brad Blalock and Ms .
Stephanie Braming of Mercer Investment Consulting ( Investment Consultant), and various
observers and staff members.

APPROVAL OF MINUTES

A motion was made by Mr. Ward, seconded by Dr. Pilditch. and unanimously passed, to ap-
prove the minutes of the special meeting on March 18,2004,
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~ A motion was made by Ms. Nolan, scconded by Mr. Carrero. and unanimously passed, to
approve the minutes of the Strategic Planning committee meeting on April 5,2004.

· A motion was made by Dr. Pilditch, seconded by Ms. Nolan. and unanimously passed, to
| approve the minutes of the regular meeting on April 6,2004.

ELECTION PRESENTATION

Ms. Frances Radenic reported that four companies submitted proposals to provide election
services to the Fund. She indicated that each company submitted a proposal for consideration.

I Ms. Radencic reported that Election Services Corporation has met with staff  on two occasions.

Representatives from Election Services Corporation presented a demonstration of the elec-
~ lion services they provide. They addressed questions raised by the Trustees. President Knazze

recommended the formation of an election committee to address Trustee election issues.

Appointment of Election Committee

~ On a motion by Mr. Carrero, seconded by Ms. Finnegan, and by unanimous vote, Ms. Mur.
phy, Ms. Nolan, and Ms. Porter-Milton were appointed to the Election Committee with Ms.
Murphy being appointed the Election Committee chairperson.

~ SUSPENSION OF REGULAR ORDER OF BUSINESS

A motion was made by Mr. Carrero, seconded by Ms. Nolan. and unanimously passed, to
suspend the regular order of business.

COMMITTEE APPOINTMENTS

President Knazze reviewed the committee structures and completed the appointments of
chairpersons and members to all of the committees. The following is a list of committees as

recommended:

Election Murphy Nolan Porter-Milton

Health Insurance Ward Nolan Pilditch

' Claims & Services Ward Murphy Katsulis

Investments Fitch-Blanks Knazze Saffold

Law & Rules Pilditch Katsulis Ward

Finance & Audit Finnegan Katsulis Rodriguez

Ethics Murphy Finnegan Ward

Media & Education Nolan Fitch-Blanks Porter-Milton

Strategic Planning Nolan Knazze Porter-Milton

Personnel & Service Providers Knazze Carrero Katsulis

Disability Pilditch Fitch-Blanks Murphy
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Acceptance of Committee Structures and Committee Chairpersons
and Mennbers

A motion was made by Mr. Ward. seconded by Ms. Murphy. to accept tile recommended
committee structures, chairpersons and members as listed above. The motion passed by the
following vote:

Ayes: Mr. Carrero, Ms, Finnegan, Dr. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Murphy,
Ms. Nolan, Dr. Pilditch, Ms. Porter-Milton, Mr. Ward-10.

Nays : Ms . Rodriguez- 1 . (Ms  Rodriguezstated for the record: " l would like to see a bet -
ter distribution among different Board members as opposed to the current concentration of
certain Board members on key committees".)

Abstentions: None.

TWO-DAY EDUCATIONAL WORKSHOP SCHEDULED

Ms. Nolan proposed a two-day strategic planning workshop of the full Board for the pur.
pose of setting goals for the coming year and future. Discussion ensued regarding the for-
mat of the workshop. The workshop was scheduled for August 20 and 21,2004.

A motion was made by Ms. Nolan, seconded by Ms. Porter-Milton. that tile strategic plan.
ning committee convene a committee of the whole to conduct a two-day educational work-
shop offsite on August 20 and 21, 2004 at the Doral in Itasca, Illinois to develop the
strategic plan for the coming year and future. The motion passed by the following roll call
vote:

Ayes: Mr. Carrcro, Ms. Finnegan. Dr. Fitch-Blanks, Mr. Katsulis. Ms. Knazze. Ms. Murphy
Ms. Nolan, Dr. Pilditch, Ms. Porter-Milton, Mr. Ward-10.

Nays: None.

Abstentions: Ms. Rodriguez-1.

President Knazze requested that several Fund consultants and staff also attend the two-day
workshop.

COUNCIL OF INSTITUTIONAL INVESTORS MEMBERSHIP

President Knazze presented a description of the Council of Institutional Investors and asked
the Trustees to review the information for consideration of membership. Ms. Knazze ap.
pointed an Ad Hoc committee consisting of Mr. Ward, Dr. Fitch-Blanks, and Ms. Finnegan
to review the participation in various educational councils.
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REPORT OF THE INVESTMENT CONSULTANT

| First Quarter Investment Performance Report

Mr. Blalock and Ms. Braming of Mercer Investment Consulting Inc. reviewed the first quar-
| ter investment performance report for the periods ending March 31. 2004. They addressed

questions raised by the Trustees.

MWBE Investment Manager Initiative Update

~ Mr. Blalock and Ms. Braming reviewed investment manager initiatives approved by the
~ Trustees over the last few months. They also reviewed proposed revised fee schedules and

made recommendations.

Mr. Blalock and Ms. Braming presented four firms that were selected from nine respon-
1 dents to an RFI to be the general partner of a minority/Illinois private equity Fund formed

by SURS, IMRF and CTPF. The four firms will be interviewed by Mercer, CTPE IMRF,
| and SURS on May 26,2004. Mercer indicated that one firm will be selected to serve as gen-

era partner and will make a presentation to the Trustees at their June 2004 meeting for
acceptance.

MWBE Manager of Managers Investment Guidelines

Mr. Blalock and Ms. Braming presented the proposed investment guidelines for the MWBE
manager of managers.

A motion was made by Mr. Ward, seconded by Mr. Carrero, and unanimously passed, to ac-
I cept the MWBE manager of manager investment guidelines as indicated in the memo of
~ May 12.2004.

Reduction in Insurance Approved for
, Attucks Asset Management and Progress Investment Management

~ Fund legal counsel reported that he received a request from Altucks Asset Management and
Progress Investment Management to adjust the standard insurance policy as outlined in
their agreements. The attorney recommended the reduction in insurance for Attucks and

, Progress.

A motion was made by Mr. Ward. seconded by Mr. Carrero, and unanimously passed, to re.
duce the standard insurance requirements for Attucks and Progress to $2 million fidelity
bond and $5 million errors and omissions insurance as recommended by the attorney.

Williams Capital Group Brokerage Presentation

Representatives from Williams Capital Group made a presentation to tile Tnistees on their
~ services provided to institutional investors and corporate clients iii the fixed income and cq-

uity capital markets. They indicated that their firm is negatively affected by the Fund's Cur-
rent brokerage policy.
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Brokerage Policy Adopted

A motion was made by Mr. Ward, seconded by Ms. Rodriguez, lo adopt the following bro-
kerage policy as presented by Mercer, effective July 1,2004.

Ayes: Mr. Carrero, Ms. Finnegan. Dr. Fitch-Blanks. Mr. Katsulis. Ms. Murphy. Ms. Nolan,
Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez. Mr. Ward-10.

Nays: None.

Discretionary Abstention: Ms. Knazze-1.

Domestic Lnrge and Mid Cap Equity (Active)

Subject to best execution, each large capitalization active domestic equity manager for the
Public School Teachers' Pension and Retirement Fund of Chicago is asked to direct 50% of
the total commission dollars to brokers approved in the Board's Minority and Women Busi-
ness Enterprise program that have an office in Chicago with a dedicated staff.

Domestic Small Cap Equity (Active) and 11:rge Cap Equity Management (Passive)

Subject to best execution, each small capitalization active domestic equity manager and
large capitalization passive manager for the Public School Teachers' Pension and Retire-
ment Fund of Chicago is asked to direct 35% of the total commission dollars to minority ,
firms with a preference for brokers approved in the Board's Minority and Women Business
Enterprise program that have an office in Chicago with a dedicated staff.

International Equity

Subject to best execution. each active international equity manager for the Public School
Teachers' Pension and Retirement Fund of Chicago is asked to direct 25% of  the total com-
mission dollars to brokers approved in the Board's Minority and Women Business Enter-
prise program that have an office in Chicago with a dedicated staff.

Fixed Income

Subject to best execution, each active fixed income manager for the Public School Teach-
ers' Pension and Retirement Fund of Chicago is asked to direct 25% of fixed income vol-
ume to brokers approved in the Board's Minority and Women Business Enterprise program
that have an office in Chicago with a dedicated staff.

Reporting Guideline

Each manager will submit a compliance report within 30 days of June 30 and December 31 of
each year. If a manager fails to comply with the above guidelines. they will be asked to appear
before the Board of Trustees and explain why they were unable to achieve the stated targets.

Introduction of SBK Brooks Brokerage Firm

Representatives from SBK Brooks introduced their firm and thanked the Trustees for the
opportunity to address them, They indicated that they are also negatively affected by the
Fund's current brokerage policy
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REPORT OF THE PRESIDENT

i Presentation of Service Awards

| President Knazze presented an award to Mr. Zygniunt K. Sokolnicki in recognition of his
outstanding service and dedication as Trustee of the Public School Teachers' Pension and

1 Retirement Fund of Chicago from 2001-2004. Also, an award was given to Mr. Jack Silver
in recognition of his outstanding service and dedication as Trustee and Vice President of the
Public School Teachers' Pension and Retirement Fund of Chicago from 1991-2004. Mr. Sil-

~ vcr was unable to attend the presentation.

INFORMATION DATABASE PRESENTATION

1 Mr. Kevin Huber, Chief Financial Officer updated the Board of Trustees on the LRS pro-
ject. Mr. Carlton Lenoir presented to the Board of Trustees a demonstration of the informa-
tion database. Mr. Lenoir presented and reviewed the current and future processes of the
annual statement. benefit estimate, refund of contributions. and transmittal and audit

I process. He also explained how the new database will assist the member service department
answering members inquiries. Messrs, Nehf, Huber, and Lcnoir addressed several questions

~ raised by Trustees. Mr. Huber recognized staff members involved in the PensionGold pro
ject and thanked them for all their hard work.

Mr. Huber informed the Board of Trustees there arc two areas that require budget modifica-
lions to allow for enhancements to the system and additional data conversion.

Following discussion, a motion was made by Mr. Ward. seconded by Mr. Katsulis, and
unanimously passed, to move the approval of a $450,000 budget modification for the Pen-
sionGold Implementation project. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Dr. Fitch-Blanks. Mr. Katsulis. Ms. Knazze. Ms. Murphy,
Ms. Nolan. Dr. Pilditch, Ms, Porter-Milton, Ms. Rodriguez. Mr. Ward-11.

Nays: None.

Abstentions: None.

EXECUTIVE SESSION

A motion was made Dr. Pilditch, seconded by Ms. Porter-Milton, and unanimously passed,
to go into closed session for the purpose of discussing legal and personnel matters. The ex-
ccutive session lasted from 2:15 p.m. to 3:15 p.m.

A motion was made by Ms. Murphy. scconded by Dr. Pilditch. and unanimously passed, to
resume the regular order of business.
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EXECUTIVE DIRECTOR'S AMENDED
EMPLOYMENT AGREEMENT

A motion was made by Dr. Pilditch, seconded by Ms. Murphy, to authorize the President
Knazze to execute the Executive Director's contract as amended. The motion passed by the
following vote:

Ayes: Mr. Carrcro, Ms. Finnegan, Dr. Fitch-Blanks. Mr. Katsulis, Ms. Knazze, Ms. Murphy,
Ms. NoIan, Dr. Pilditch, Ms. Porter-Milton. Ms. Rodriguez-10.

Nays: Mr. Ward-1.

Abstentions: None.

ARBITRATION WITH BOARD OF EDUCATION

Following discussion, a motion was made by Mr. Ward, seconded by Ms. Finnegan, to au-
thorize Fund Counsel to enter into an agreement with the Board of Education to submit to
binding arbitration the issues in dispute regarding the Fund's presentation of the $65 million
health care reserve in its financial statements and the dispute regarding the accounting defi-
ciencies billed by the Fund. including ERO and the Christmas payroll contributions. The
motion failed by the following vote:

Ayes: Dr. Pilditch-1.

Nays: Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Murphy. Ms. Nolan, Ms, Porter-
Milton, Ms. Rodriguez-7.

Abstentions: Mr. Carrero, Dr. Fitch-Blanks, Mr. Ward-3.

Following discussion, a motion was made by Mr. Carrero, seconded by Dr. Pilditch, to ati-
thorize Fund Counsel to enter into an agreement with the Board of Education to submit to
binding arbitration the dispute regarding the Fund's presentation of the health fund reserve
ending 6-30-03 and 6-30-04 at the request the Board of Education and to enter immediately
into good faith negotiations on various accounting deficiencies submitted to the Board of
Education. The motion failed by the following vote:

Ayes: Mr. Carrero, Ms. Knazze, Ms. Murphy. Dr. Pilditch-4.

Nays: Ms. Finnegan, Mr, Katsulis, Ms. Nolan. Ms. Porter-Milton. Ms. Rodriguez, Mr,
Ward-6.

Abstentions: Dr. Fitch-Blanks-1.

(Mr. Katsitlis initially seconded the above motion, imt later withdrew his second.)

Following discussion, a motion was made by Mr. Katsulis. seconded by Ms. Porter-Milton, ~
to authorize Fund Counsel to file a lawsuit against the Board of Education to recover the
sums owed for the 5 + 5, Christmas payrc)11. and ERO deficiencies. 'Ilze motion passed by
the following vote:

-
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Ayes: Ms. Finnegan, Dr. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Murphy. Ms. Nolan,
Dr. Pilditch, Ms. Rodriguez, Mr. Ward-9.

Nays: Ms. Porter-Milton-1.

Abstentions: Mr. Carrer*-1.

CONTRACT APPROVALS FOR SERVICE PROVIDERS

A motion was made by Mr. Ward, to approve the retentions of the legal, health, and real es-
tate consultants. Mr. Ward's motion died for lack of a second,

Retention of Legislative Lobbyist

Following review and discussion, a motion was made by Mr. Katsulis. seconded by Ms.
| Porter-Milton, to retain Mr. Henry R Anselmo of Henry R Anselmo and Associates, lobby-

ist for a two year contract with a 5% increase each year. The motion passed by the follow-
~ ing vote:

Ayes: Dr. Fitch-Blanks, Mr. Katsulis. Ms. Knazze, Ms. Murphy. Ms. Nolan. Dr. Pilditch,
Ms. Porter-Milton, Ms. Rodriguez-8.

Nays: None.

Abstentions: Mr. Carrcro, Ms. Finnegan, Mr. Ward-3.

Retention of Legislative Lobbyist

Following review and discussion, a motion was made by Ms. Knazze. scconded by Ms.
Porter-Milton, to retain Mr. Eugene M. Barnes and Associates. lobbyist for a two year con-
tract with a 5% increase each year. The motion passed by the Blowing vote:

Ayes: Dr. Fitch-Blanks, Mr. Katsulis, Ms. Knazze. Ms. Murphy, Ms. Nolan. Dr. Pilditch,
Ms. Porter-Milton, Ms. Rodriguez-8.

Nays: None.

Abstentions: Mr. Carrero. Ms. Finnegan. Mr. Ward-3.

Retention of Fund Counsel

Following review and discussion, a motion was made by Mr. Ward, seconded by Ms.
Finnegan, to retain Mr. Joseph Burns of Jacobs, Burns. Orlove. Stanton and Hernandez for
a one-year contract at the proposed rate increase. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Dr. Fitch-Blanks, Ms. Knazze, Ms. Murphy, Ms. Nolan,
Dr. Pilditch. Mr. Ward-8.

Nays: Mr. Katsulis, Ms. Rodriguez-2.
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Abstentions: Ms. Porter-Milton-1.

Retention of Health Insurance Consultant

A motion was made by Mr. Ward to retain Mr. Mitch Bramstaedt ofThe Segal Company at
a rate of $34,500 a year. Mr. Ward withdrew his motion.

Following review and discussion. a motion was made by Mr. Ward, seconded by Ms.
Finnegan, and unanimously passed, to retain Mr. Mitch Bramstacdt of The Segal Company
at a rate of $35,000 for a one-year term. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan, Dr. Fitch-Blanks, Mr. Katsulis, Ms. Knazze, Ms. Murphy,
Ms. Nolan, Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez, Mr. Ward-11.

Nays: None. -*

Abstentions: None.

Retention of Real Estate Consultant

After review and discussion, a motion was made by Mr. Ward. seconded by Ms. Nolan, and
unanimously passed, to retain The Townsend Group for a one-year term with no increase in ,
retainer. The motion passed by the following vote:

Ayes: Mr. Carrero, Ms. Finnegan. Dr. Fitch-Blanks. Mr. Katsulis, Ms. Knazze, Ms. Murphy.
Ms. Nolan, Dr. Pilditch, Ms. Porter-Milton. Ms. Rodriguez. Mr. Ward-11.

Nays: None.

Abstentions: None.

UNFINISHED BUSINESS

Trustee Comments About Attendance at Educational Conferences

President Knazze recommended when the Trustees return from an educational conference
they be given an opportunity to share with the Board of Trustees any comments they wish
about recent attendance at educational conferences. This opportunity will always be avail-
able to the Trustees during the Unfinished Business portion of the meeting. Dr. Fitch-
Blanks recommended the Strategic Planning or Educational Committee create something to
use for this purpose.

President Knazze shared with the Board her recent educational conference she attended as
a moderator at the Winkfield Forum on emerging management in Elizabeth, Indiana, April
30 through May 2,2004.

Trustee Nolan shared with the Board her recent educational conference she attended.
NCPERS conference in Anaheim, California, April 30 through May 6,2004.
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Also. Trustee Fitch-Blanks shared with the Board her recent educational conference she at-
r tended. She attended the UBS Realty client conference, Orlando, Florida. April 17-20.2004
~ and the Opal conference, St. Thomas, Virgin Islands, May 16-18.2004.

Trustee Conference Request

~ Following discussion, a motion was made by Ms. Porter-Milton. seconded by Ms. Nolan, to
1~ allow Ms. Porter-Milton a hotel reservation for a one night's stay while attending the
r Adams Street Partners client conference in Chicago. and also that it would not be consid-

cred one of her allowable conferences. The motion passed by the following vote:

~ Ayes: Mr. Carrero, Ms. Finnegan, Dr. Fitch-Blanks, Mr. Katsulis, Ms. Knazze. Ms. Murphy,
Ms. Nolan, Dr. Pilditch, Ms. Rodriguez-9.

Nays: None.

Abstentions: Ms. Porter-Milton, Mr. Ward-2.

MFS Investment Management Update

~ Dr. Pilditch reported to the Trustees of the MFS Investment Management. international eq-
uity manager, update about the resolution with the U.S. Securities and Exchange Commis-

~ sion (SEC) regarding strategic alliances. He reported that they have reached settlement with
lhe SEC under an administrative proceeding resolving the SEC's investigation into how
they disclosed brokerage allocation practices in connection with fund sales. Under the

~ terms of the settlement, MFS has agreed to pay one dollar in disgorgement and $50 million
in penalty to MFS fund shareholders. The settlement noted that MFS had policies in place
designed to obtain best execution on all fund trades. Also. Dr. Pilditch informed the

, Trustees of their new senior management positions.

Trustee Email Issues

president Knazze recommended the Board of Trustees gather all information of email issues
for discussion at the next Board meeting.

Approval of Printing in Newsletter of Lawsuit Win

A motion was made by Mr. Katsulis, seconded by Ms. Rodriguez, for the approval of Mr.
Katsulis' letter for printing in the newsletter the lawsuit win of Lynch v Katsulis. Dr. Fitch-
Blanks asked Mr. Katsulis to accept a friendly amendment to send Mr. Katsulis' letter to the
media committee for approval oflanguage. Mr. Katsulisdeclined. The motion passed by the
following vote:

Ayes: Mr. Carrero, Mr. Katsulis. Ms. Nolan. Dr. Pilditch. Ms. Porter-Milton. Ms.
~ Rodriguez-6

Nays: Ms. Finnegan, Dr. Fitch-Blanks, Ms. Knazze. Ms. Murphy. Mr. Ward-5.

Abstentions: None.
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Ms. Nolan stated her committee will review Mr. Katsulis' letter and forward it on to the stafT
members that prepare the newsletter.

POSTPONE FILING OF LAWSUIT AGAINST
THE BOARD OF EDUCATION

A motion was made by Mr. Ward, seconded by Ms. Knazze. to instruct Fund Counsel to
postpone the filing of the lawsuit against the Board of Education on deficiency payments
for 30 days. The motion passed by the following vote:

Ayes: Ms. Finnegan, Dr. Fitch-Blanks, Ms. Knazze, Ms. Murphy<Ms. Nolan, Dr. Pilditch.
Mr. Ward-7.

Nays: None.

Abstentions: Mr. Carrero, Mr. Katsulis, Ms. Porter-Milton, Ms. Rodriguez-4.

ADJOURNMENT

On a motion by Mr. Katsulis, seconded by Ms. Rodriguez, and by unanimous vote. the
meeting adjourned at 5:10 p.m.

Respectfully submitted,

fle N«rEarnestine C. Murphy
Recording Secretary
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REPORT OF THE PROCEEDINGS
1 OFTHE

I Board of Trustees
1 OF THE

~ Public School Teachers' Pension and
Retirement Fund of Chicago

Executive Session - Official Report
Thursday, May 20,2004

| An executive session of the Board of Trustees of the Public School Teachers' Pension and
, Retirement I:und of Chicago was held 1-hursday, May 20.2004.

The President, Ms. Patricia Knane, called the meeting to order at 2:15 pm with the follow-
ing members present: Mr. Carrero, Ms. I:innegan, I)r. Fitch-Blanks, Mr. Kalsulis, Ms. Knaue,
Ms. Murphy, Ms. Nolan, Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez, Mr. Ward-11.

| Members Absent: Mr. Saffold-1.

| Also in attendance were Mr. Michael J . Nehf (Executive Director ), Mr. Kevin Huber only
present during discussion of legal matters (Chief Financial OBicer). and Mr. Joseph Burns
of Jacobs . Burns , Orlove . Stanton, and Hernandez (Legal Counsel).

1
Discussion ensued regarding the discussion of legal mid personnel inatters. No further ac-
tion was taken.

| There being no further business, the meeting adjourned at 3:15 p.m.

Respectfully submitted,

4.e «ljy1 Earnestine C. Murphy
. Recording Secretary

./A•.
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers' Pension and
Retirement Fund of Chicago

Special Meeting Reconvened - Official Report

Thursday, May 20,2004

The special meeting reconvened of the Board of Trustees of the Public School Teachers'
Pension and Retirement Fund of Chicago that was held Thursday, May 20,2004.

The President Ms. Patricia Knazze. called the reconvened meeting to order at 5:15 p.m.
with the following members present: Ms. Finnegan, Mr. Katsulis, Ms. Knazze, Ms. Nolan
Dr. Pilditch, Ms. Porter-Milton, Ms. Rodriguez-7.

Members Absent: Mr. Carrero, Dr. Fitch-Blanks, Ms. Murphy, Mr. Ward-4.

Also in attendance were Mr. Michael J . Nehf  ( Executive Director ), Mr. Kevin Huber ( Chief
Financial Oficer ), andMr. Joseph Burns of Jacobs , Burns , Orlove , Stanton . and Hernandez
(Legal Counsel).

AUTHORIZE MERCER TO CONDUCT A SEARCH FOR A
HISPANIC LARGE CAP VALUE ASSET MONEY MANAGER

A motion was made by Ms. Knum. seconded by Ms. Porter-Milton. and unanimously
passed, to authorize Mercer investment Consulting to conduct a search for a Hispanic large
cap value asset money manager at an estimated $75 million mandate.

(Mr. Carrero. Dr. Fitch-Blanks, Ms. Murphy, and Mr. Ward were not present at the time the
vote was taken.)
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ADJOURNMENT

~ On a motion by Mr. Katsulis, seconded by Ms. Rodriguez, and by unanimous vote, the
meeting adjourned at 5:17 p.m

~ (Mr. Carrero, Dr. Fitch-Blanks, Ms. Murphy, and Mr. Ward were not present at the time the
vote was taken.)

Respectfully submitted,

I *t enEarnestine C. Murphy ~
Recording Secretary

1
1

1

11,
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REPORT OF THE PROCEEDINGS

| OFTHE

Board of Trustees
OFTHE

Public School Teachers' Pension and
Retirement Fund of Chicago

1 Regular Meeting - Official Report

Thursday, June 24,2004

A regular meeting of the Board c,f Trustees of the Public School Teachers' Pension :ind Re-
tirement Fund of Chicago was held Thursday. June 24.2004.

The President, Ms, Patricia A. Knazze. called the meeting to order at 9:05 a.m.
1
1 ROLL CAL/.
1 Members present: Ms. Finneyan, Dr. rikki.Blanks, Mr. Katsulis. Ms. Knaue. Ms. Murphy.

1 Ms. Nolan. 1)r. Pilditch. Ms, Porter-Millon. Ms, Rodrigue/..Mr. Ward-1().

Members absent: Mr. Carrero, Mr. Saffold-2.

1 Als <) inattendancewere Mr. Midiael J . Nehf ( Exec · litil 'c · Di,·('c '/0/·). Mr. Kevin I Iuher (Chief

'I fi,jam·ial Ovice,·). Mr. 1.au'rence Martens (/#c,i,jits Director). Mr. Joseph Burns of Jacobs.

Burns. Orlove, Stanton and I lernandez (Legal rot„,sclj, Ms. Stephanie Braming of Mercer
Investment Consulting (1,1 Mtmi,nt Consultailt). Mr. Sandor Goldstein (Con.stilting Acm-

a/-Y). Mr. I lenry P. Anselmo of i letir>, R Alis elm ci and Ass ociates (Lcg  # lative /.0/1/,vist). Mr.
~ Roh Kochis of The Townsend (irc,lip (Real Estate /nvcstment Const,ltan/). Ms. Kathy

Williams of Tlie Northern Trust Comp.iny (Cust„dia,0, and various obseners and staff
members.

LA
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CHANGE IN REGULAR ORDER OF BUSINESS

A motion was made by I)r. Pilditch. seconded by Ms. Murphy, and unanimously passed, to
change the regular order of business to allow Mr. Henry P. Anselmo of Henry P. Anselmo
and Associates to present his report before leaving for Springfield,

(Ms . Finneganami Ms . Poner -Milton were not present (11 the time flic votc 11 'as taken.)

REPORT OF THE LEGISLATIVE LOBBYIST

Mr. I lenry P. Anselino of I lenry P. Anselmo arid Associates appeared before the Board of
Trustees to discuss the status of H.B. 1269. Mr. Anselmo stated after two years of extensive
lobbying and efforts ofall the Board of'I'rustees and staff. 11.8.1269 passed both the lili-
nois Senate and House of Representatives. 11.B. 1269 is now in the office of the (;overnor
and is being cons idered 1 or s igni ng. Mr. A nsel ino in formed the Trustees that Governor Rod
Blagojevich called a special session later in the day that Mr. Aliselmo was planning to at-
tend after his presentation to the Board of Trustees. 1 le stated both the Board of Education
and the Chicago Teachers Union are both in support of the bill. lie believes we will be suc-
cessful with this bill.

Mr. Anselmo addressed questions raised by the Trustees.

PUBLIC PARTICIPATION

Mr, Nehf appealed to the Board of Trlistees on behalf of Mr. Allan A. Chasin. a retiree, who
worked 20 years with the State Universities Retirement System and 20 years with the
Chicago Teachers' Pension Fund. Ile has rogue'sled we allow him into the Fund's health iii-
surance plan. The health insurance rules state that a retiree can obtain health insurance ben-
efit from the system they last retired in. lie retired from the State Universities Retiremem
System and that is where he obtains his insurance. He is petitioning the Fund because the
Fund's health insurance rates are lower than those offered by the State Universities Retire-
ment System. Mr. Nehfspoke to Mr. Ward. chairperson of the 1 {ealth insurance C.0.11,nittee,
.ind requested they study :ind m.ike a recommendation at a later time.

Ms. Betty Waner of United Investment Management introduced hersell' tc) alie 11(,ard of
Trustees and stated she would like to attend the Board meeting and observe.

APPROVAL OF MINUTES

Minutes of May 20,2004 Meeting Approved as Amended

A motion was macie by Mr. Ward. seconded by Mr. Katsulis, and unanimously passed. to
approve as amended liliniltes of the special nieeting of May 2(), 2()04.

( Ms . Porwr -Milton was Not present at //w tum' the voic wax mAL, 11 . A
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1

COMMUNICATIONS

Illinois Freedom of Information Act Request

Mr. Michael J. Nehf. lixecutive Director. reported the following request received by the
~ Pension Fund:

• Silvija Martincevic of the Rock Island Company requested the Fund's first quarter
2004 performance report. MWBI€ manager ofmanagers investment guidelines,
large cap investment management candidates. MWBE investment initiative update.
and brokerage guidelines as presented by Mercer Investment Consulting on May 20.
20{)4.

| The request was fulfilled.

Compensation for Survey Participation

Mr. Nehf reported that he responded to a Waddell & Reed Asset Management Survey :ind
| was provided a $50 gift check as a token of their appreciation. Mr. Nehf appropriately do-
~ nated the gift check w the Pension Fund to be used to offset pension expenses.

REPORT OF THE COMMITTEE ON PENSION LAW
AND RULES

Dr. Walter Pilditch referred his report to the lobbyist, Mr. lierity P. Anselmo's presentation.

1 REPORT OF THE INVESTMENT COUNSULTANT

Illinois Private Equity Fund of Funds Overview

Ms. Stephanie Braming of Mercer Investment Consulting presented an overview of the lili.
nois Private Equity Fund of Funds.

Ms. Braming informed the Trlistees of the May 26. 2(X)4 senli-flmilist presentations. The
fimis interviewed by Mercer, ( TI'l·: 1 MRI·: and SURS were Fairview. Mitlier and Monroe.
and Progress. Mesirow was invited and subsequently declined to participate. Based upon

f the presentations, the pl.in sponsors recommended Muller and Monroe as the general part-
ner for the private equity fund of funds.

, Muller and Monroe Asset Management, LLC Presentation

1 A presentation was made by represeritmives of Muller and Monroe Asset Management.
~ LLC. The managers addressed questions raised by the Trustees.

After review and discussion, a motion was made by Dr. Fitch-Blanks. seconded by Mr. Kat-
sillis. and unanimously passed, to accept Mercer's recommendation to retain Muller and Mon-
roe Asset M,inagemeril. 1.1 .(' as general parttier iii tlie l| |in o i  % Pri,·,ile | :(1 tlity |4,1 lid o f' 14 unds
at $25 nlillitin. subject to contract negoliatinns. The motion passed by the flillowing vote



June 24 378 2004

Ayes: Ms. Finnegan, Dr. Fitch-Blanks, Mr. Katsulis. Ms. Knazze. Ms. Murphy. Ms. Nolan. M
Dr. Pilditch. Ms. Porter-Milton, Ms. Rodriguez. Mr. Ward-10.

Nays: None.

Abstentions: None.

Hispanic-Owned Investment Manager Data
Large Cap Value Strategies

Fund staff notified Mercer that the Board would like to c()nduct a search for a Hispanic-
c,wned large cap value investment manager. and would like Mercer Investment Consulting
to provide candidates for the search. In addition to providing the requested large cap value
strategy infonnation, Mercer also screened its database for those investment manager firms
that identified themselves as Hispanic-owned. and compiled a summary of these fimis'
strategies versus appropriate benchmarks. Mercer presented the Trustees with comparison
data for their review.

Following discussion, a motion was made by Ms. Rodriguez. seconded by Ms. Porter-Milton,
arid unanimously passed. to authorize Mercer Investment Consulting to cominue to search
loral lispanic 1.irge cap value ni:milton The motion passed by the following vote:

Ayes: Ms. Finneyan, Dr. Fitch-Blanks. Mr. Katsulis. Ms. Knazze, Ms. Murphy, Ms. Nolan,
Dr. Pildilch, Ms. Porter-Milton. Ms. Rodriguez. Mr. Ward-10.

Nays: None.

Abstentions: None.

A motion was made by Ms. Rodriguez. seconded by Ms. l ilinegan. and unanimously passed.
to authorize Mercer Investnient Consulting to conduct a search for a 1 lispanic large cap
value asset manager and a I lispanic core fixed income manager.

Statement of Investment Policy June 2004

Ms. Braming distributed to the Board of Trustees the Statement of investment Policy for
their information.

REPORT OF COMMITTEE ON INVESTMENTS

Dr. l itch-Bl,inks reported to the Trustees the minutes of the Investment committee meeting
of Julie 8,2004. She stated the committee discussed many of the issues Mercer investment
Consulting discussed earlier today.

Dr. Fitch-Blanks deferred her report m Mr. Kevin Huber. chief financial officer who dis-
cussed Ilie consideration of current investmem manager liability insurance requirements :1%
well as new 111,111.ager insurance requirements. Discussion ensued.

Dr. I itch-Blanks recominended lo filnd the new limd of finic| ni,iminers under existing stan-
dard insurance policy limits of $5 million lidelity bond ami 51() million error. Anil <MB+
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sions insurance and continue to explore the feasibility of implementing stronger insurance
, requirements for all managers under contract and going forward. The stronger insurance re-
~ quirements may be identified either through an independent study of a risk management

agency or ali internal review of other public pension fund's best practices. The Trustees re-
quested the committee and the chief financial officer continue their investigation and bring

~ back their report for the Board to review.

~ The Trustees discussed the $150 million funding of the first phase of the minority fund of
, funds program. Following discussion. a motion was made by Mr. Ward, seconded by Ms.

~ Finnegan. and unanimously passed, to transfer $75 million from NTGI mid cap fund and
$75 million from NT(il mini cap fund to fund the first phase of the program.

The Committee oil Investments provided the following reports be recorded in the proceed-
| ings of this meeting:

1 • Allocation Overview · Manager Activity Summary Report

• investment Summary hy Manager . Manager Fee Analysis

1
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June 24 389 2004

MANAGER FEE ANALYSIS AS OF APRIL 30,2()()4

| MANAGERS ANNUAL FEE
FEES FAIR VALUE IN IiASIS F. Y. 2003

7/1/ - 4/30/04 4/30/04 ic)INTS MGR. FEICS

EQUITY
~ Domestic

Ariel 5 695.593 S 322.507.226 25.88 $ 676,825

~ Chicago Equity * 235.643 26!.233.348 24.23
DFA 549.238 119.755.127 55.04 538.145

| Fidelity 1.162,766 351,643.66·1 39.68 1.220.672

Harris * 569.769 340.921.909 20.()6 604.192
I lolland 146.841 118.736.979 14.84 143.662

J&W Seligman 883.511 261,417,018 40.56 8 10.071

New Amsterdam 341.413 213.763.524 19.17 336.985

NT(11 500 114,093 1.463.629.594 0.94 107.234

NTGI Midcap 24.020 320.726.260 ().90 23.426

NTGI Minicap 285,141 664.827.900 5.15 263.512
UBS Global Equity * 692.974 315.238.168 26.38 767.512

P Waddell & Reed 493.411 363,432,108 16.29 551.827

Zevenbergen 189.514 48.593,494 46.8() 244,()63

Terminated Managers 567.179 38 N/A 1.255.621

'I'()tai 6.95 1.106 5,166.426,357 16.82 7.543.749

International
I.azard 453.132 321.438.834 16.92 530.572

~ MI S Advisors * 1,116,374 378.289,400 35.41 671.1()1

Morgan Stanley - Intl. 1.897.689 556.971.678 40.89 1.741.{)08

Ierminated Managers - 1.(86.143 N/A 41 ().9()4

-1 (itkil 3.467,195 1.257.736.055 33.08 3.353.585

Public REI'I's
Morgan Stanley * 754.541 90,175.959 100.41 745.643

Urciang * 25{).211 4.801.563 58.62

Terminated Managers 20().830 - NA 52 i.X3l

'1(,tal 1.205.582 178.977.522 93.14 1.267.474

TOTAI. EQUITY 11,623,883 6.603.139.934 21.99 12.164.8(18

REAL ES'I'ATICt
Illackst(ine * 154.916 9.135.124 203.50 211.611

Capital A:~wiates * 185,430 20,973.496 1(}6.09 222.515

CH Richard lillis * 119.395 .:2().3()9 N/A -

Inter.<,nimental * 86.667 16.555.()(X} N/A

JP Morgan * 943.511 122.513.172 92.42 1.266.739

Lend trase * 95.810 1().121.625 113.5, 147.685

()1>mpux * 251,178 19.948.582 151.10 3()1.752
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MANAGERS ANNUAL FEE
FEES FAIR VALUE IN BASIS F. Y. 2003

7/1/ - 4/30/04 4/30/04 POINTS MGR. FEES

PRISA I * S 687.739 S 96.421.680 85.59 5 771.768
PRISA 11 * 180.808 24.656.7 H 68.00 213.008
RREB-* ... 38.538 51.965.117 355.29 1,388.160
UBS Really Inv. * 1.Oil,444 117.473.164 105.47 914.726
Walton I * 53.534 3,230.391 198.86 87.794
Walton II * 140.473 13.780.412 122.32 187.959
Walton III » 165.723 14.025.()64 141.79 170,766
Walton IV : 13.333 1.886.792 84.80 -
l'enninated Manaeers - --- N/A 607.772

TOTAL REAL 1(STATIC 5.649.499 523.1()6.639 129.6() 6,492.255

ALTERNATIVE INVESTMENTS
Adams Street * 711.492 32,651,543 261.49 859.148
1 larboun·est * 833,333 34.726.504 287.96 999.992
i lispania - 641.390 0.00 -
Mesirow * 272.917 19.35·1.443 169.21 327.500
Mesirow i und il * 293.750 8,775.923 401.67 352.5()0
Alesirow Capital Vill * 12.810 3.1 87,(179 311.80 99.738
Pantheon * 206.667 15.753.459 157.43 242443
Pantheon 1·'und IV + 142.243 13,969,023 122.19 153.363
Pantheon - Intl. * Xi.285 7.304.295 136.83 82.266

TOTAL AI.TERNATIVE INV. 2,626.497 136.363.659 231.13 3,116.950

FIXED INCOME
[.incoln 2()6,()25 437.921.367 5.65 265.727
MI)1- Capital 147.(*11 129.21,1.538 13.65 126.833
NT(,1 Fixed Income + 129.940 1,506.374.97() 1.04 155.8()4
Smith Graham 135.4()2 64.()98.508 25.35 165.352
We~tern Asset Myt 767.279 514.590.068 17.89 365.()96
lerminated Managers - - N/A 788.898

I'()TAI. FIX!<1) INCOME 1.385.647 2.652.199.451 6.27 1.867.710

SHORT TERM
Appropriation Acct. - 80.794,841 N/A --
Cash !41,ivalent - 95.661,676 N/A

1'()TAI. AliC)RT TERM -- 176,456.517

GRAND TOTAI. 521.285.526 510.091.266.200 25.%8 523,641,723

*May not prc,vide a strong comparison dueto contributionsAlistribillions madie during the period.
Note: 1·air V.lue includev ('ash and Cash I:quivalents. A/P. Ail<. and Acental Income.

Dr. i ilch-it  Imb. mm'ed the· Reporl of- Ilic· (-'c,Inrnitte e c,11 lin'e~ilinent, Ic, tile ,)11111 11,lis.
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REPORT OF THE ACTUARY

Mr. Sandor (ioldstein of Goldstein :ind Associates indicated that over the past six weeks he
had performed cost estimates and projections for several proposed early retirement incen-

| tive programs. including both a "5+5" early retirement incentive program as well as a'-3+3-
early retirement incentive program. I le indicated that these cost estimates had been re-
quested by the Chicago Teachers Union and the Board of Iiducation.

Tile actuary stated that in addition to estimating the increase in accrued liability attributable
to these early retirement incentive programs. he had performed projections of the estimated
net savings (costs) attributable to the program over the next 40 years. In projections the net
savings (costs) froin the program. estimated payroll savings were offset by the Board of Ed-
ucation required contribution and increase in Board of Education funding requirements.

REPORT OF THE REAL ESTATE INVESTMENT CONSULTANT

Fourth Quarter Performance Measurement Report

Mr. Rol) Kochis oflhe Townsend Group presented the real estate investment portfolio per-
formance for the quarter ending December 31,2003. I le addressed questions raised by the
Trustees.

SPECIAL MEETING SCHEDULED TO INTERVIEW
REAL ESTATE MANAGERS

A motion was made by Mr. Ward, seconded by [)r. Fitch.Blanks. to schedule a special

meeting 1 or Wednesday, August 1 8, 2004 at 9:00 a.m. for the purpose of interviewing real

estate managers. The motion passed by the fc,Ilowing vote:

Ayes: Ms. Irinnegan, 1)r. Fitch-Blanks, Mr. Katsulis, Ms. Kna/.ze. Ms. Murphy. Ms. Nolan,

, Dr. Pilditch, Ms. Porter-Milton. Mr. Ward-9.

Nays: None.

Abhtentions: Ms. Rodriguez-1.

' Direct Staff to Draft a Letter to Prudential Prisa II
1

The 7'nistees instructed staff to draft a letter to Prudential Prisa H, expressing interest in iii-
1 resting up to $20 million, subject to final Board approval at the August meeting.

REPORT OF COMMITTEE ON HEALTH INSURANCE

Health Benefits 2005 Contribution Study

Mr. James W,ird reported to the Trustees the inimites of the committee meeting of June 11,
2(*)4. I le stated hix committee was preKented a repon from The Segal Company (11' a liealtli
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benefit contribution study. The committee will schedule another meeting before bringing
any recommendations to the Board.

Projections from The Segal Company and Actuary on H.B. 1269
as to the Proposed 3-Year Budget

Mr. Ward recommended to raise the health insurance rebate to 70% effective August 1,
2004 if tile Governor signs the bill by July 1. If the Governor signs the hill after July 1.2004
the recommendation is to change the rebate to 64% eiTective August I. 2()04. Also, the corn-
mittee recommended to have the health insurance rebate to remain at 52% until June 30,
2005 ifthe Governor does not sign at all. until further notice. 1 )iscussion ensued.

Following discussion, a motion was made by Mr. Ward, seconded by Ms. Nolan, that the
Board adopt the following policy, if the Governor signs the bill before June 30,2004 the re.
bate will be 7096. if the Governor signs the bill after June 30,2004 the rebate will be at
64%.if he does not sign the bill at all the rebate reinains M 52% effective August 1, 2004.
'Ilie motion passed by the following vote:

Ayes: Ms. 1·'innegan, Ms. Kilazze, Ms. Murphy. Ms. Nolan, Dr, Pilditch, Ms, Porter-Milton
Ms. Rodriguez. Mr. Ward-8.

Nays: N(me.

Abstentions: Mr. Katsulis-1.

( Dr. Fitch -Blanks was not present at fhe time the vore 11 '(is rake; 1 .)

REPORT OF THE COMMITTEE ON FINANCE AND AUDIT

Chairperson Mnnegan recommended that the Filiance and Audit Committee meet to discuss
business continuity and real estate pl:iris, Mr. I luber reported that Studley. real estate broker.
will make a presentation to the Finance and Audit Committee, Ms. Finneg:in indicated that
118 1269 is an issue forconsideration.

Administrative Expenses

The li,Ilowing administrative expenses were presented with the recommendation mat mey
be approved.
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ADMINISTRATIVE EXPENSES
3/16/04 - 3/31/04

Description Amount Paid

ACCOUNTEMPS Temp Sen·ice. W/E 3/5. 3/12.A.
Johnon-M,irlin 2.149.56

~ AMI{RICAN EXPRESS Airfure.Ub; Conf. 4/17/04 - 4/20/04.
Orlando. 11: Murphy 470.40
Airf;tre.Ub. Conf.. 4/17/04 - 4/20/B:.
Orl.indo. Fl: Porter-Milton 531.40
Airfare.Ub: Conf. 4/17/W - 4/20,,T)4.
Orlando. Fl: Fitch·Blank, 265.70 1.267.5(1

ARAMARK Rl:[*1:SliMENTS Coffee Supplic' 447.M

AKilll:R PO'HAKA. INC. Conver,ion of Office into Three Work
9.1[lon. 1.895.00

,11115 STATIONE RS INC Mi.c Office Supplie. 35.26

BANS 1.E)'ANDKH{NER. 1.1.P 1:mal Billine. Audit FY 2003 10.000.00

BRABLEY CONSULTINGGROUPINC Con,uiting Sn·.. 2/1/04-2/29/1)1 45.815.00

C 11111.1. PRINTING CO Station:iry 1.734.(]0

Final m ing. Audit Fy 2003 1.977.01) 3.711.00

CDW COMPUTER C ENTERS INC Computer Supplie, 92.IM

CilICA(IO ill{.SSENGER SIERVICI: INC 112!i,ery Senicelliru 3/14 44.10

Cil CAGO S lAi IC)Ni RS INC Mi.c (*fice S upplie, 1.f)36.16
Ccipier P.iter 350.Of) 1,386.16

CON! ED Electric Senice. 2/6/04 - 3/9/(11 1.47896

DATA CON Sl'!.1 ANTS Viop Telephone Sy.:em. Find PJ> ment 4,519.13

Viop Telephone Sy,tem. Lic;n:, 2.800.00 7.119.11

DAIA SUMMARY. INC Computer Pmgraming. 1/1/04 - 1/31/01 2.200.00

HI.11{RINESH COFFEE 01 CHICAGO Coffee Supplie. 500.00

Gl{XiiSISIMAGING. LLC Iniaying Conw h,knt.. M.Iintenince 011
lix [rn.:. 1/4 1.626.94

1 IKON 01·1·ICI{ SC)1.tri·IC)rs fl.,Inten:Iner Agreement On Copier#.
3/16/(M - 6/1781 1.455.24

INNI: R DRIVE SC)1·-1 JVARI: Enluncement. To [Nimates Program.
2/1,14 - 2/29/04 1.680.00

117 IERNA  It()NAL FOUNDAI ION Rey. Ifebp Conf„ 6/12/04 - 6/17/1)4.
I  _ike lihoe. Nv: Nolan 1.490.00

Reg. Ifebp Conf., W12/1)4 - 6/17/04.
1..ike i.,lick·. M: 1:itch-1~1.ink. 1.·190.00 2.980.00

KNAZZE PAI RICIA A Per I ) ien Willi.im: Cipit.  Conf.,
300.003/313 84 - 4/1'04. A  enture. H

1.1411.If{ STAI·INi, INC. Temp hent,·i·. WA: .in..414.1.Robin~in 945.00
renip Senic:. W/1: 3/7. 3/14. T.Wil.on 810(10 1,755.00

1,1{SCH PRINTI\(i& GRAPHICS 1{m·eloir, 2.868.20

1.1{VI, RAY& 511()l P, 1\C l'envon Gold Comer,An. 2/1/0.3 - 2/2()AN 382.5()
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ADMINISTRATIVE EXPENSES
3/16/04 - 3/31/04

Vendor Description Amount Paid

MAYER BROWN ROWE & MAW tigal Senice,, Ctu V,- K:il,uli<. lit At
1/1/04 - in 1/04 5.850.95

MECHANICAL GROUP il.linten.ince AE. Compx:!cr Room,
3/1,0-; · 3,81/04 665.00

MICROHLM EQUIPMEN I' & SUPPLIES Toner For Microflim Michine 105.85

MICROSYS-IBIS, INC. 111:Kement Of Record<. 2/lit),1 - 2/29/04 242.40

XCPERS Rey.Noper> Conf., 4/30/04 - 5/6/04,
An.th:im. Ca: Nol.in 650.00
Rer,Ncper~ Conf.. ·:/30/0,1 - 5/6/N.
Analieim. C.i: Carrero 400.00 1,050.00

NCE COMPUT'ER GROUP M:lintenince. Prime Compuler.
4/1/[)4 - 4/.*'04 641.00

NOPERS Res. Ncirr< Cenf.. 4/30,'IU - 5/6,1)1
Anaheim. C.i: Ward 400.00

NI{111: fliCHAIL 1 Reimburf Mi: Out Of i'ocket Exp, 11/03 316.83
Reimburv ?dik Out Of Pocket Erm 12/03 377.69
Reimbur~e Mir Out Of Pocket [Erp. 1/04 52.1.91 1 119.43

Pi INEY BOWES INC. I £.M Asrecment On Po,t.ite 1 quirment.
2/28/04 - 3/30,·TU 90[.00

PURCHASE POWER Powge By Phone Rwt S.S ISOO

RMCi Staffing Agency Fee. Senior Account.in! 6.00[) 0(1

SBC flonthly Telephone Sen·ice. 3/28,14 -
3/27,0·1 1 .086 . 11
Monthly Internet Sm·ice. 3,$/04 - 3/1/(U 99.95 1,186.79

Si{ARIin! Web I.ink V.ilid.linn 1.icew, 150.00

Sic'NSNOW Sh: Office Supplies 120.00
IRANSI'NI()N Addre,. t.cr:,tion Service. 1/26/04

· 2/25/(4 43.40

l,NISHIPI'l{RS CiliCA(If)NEAR NORill I):11¥ery Service Thru 2/25 737.56

WAI.I. SM:Iii'K)1'RNAL--1111: Sulkription Renewal. 5/15/04  5/15/06.
Wird 319.(XI

WIT.t)MAN HARRO 1.1  ). Al-1.liN & Legal Sen·ice,. Clu V<. Kai.ull:. lit Al.
13/1/03 - 1/31/04 12.849.55

PHYSICIANS. 111%,181!.!TY
APPI.HANTS

1XX-IC)RS OF]111- NORM 511()RE:. SC [{ul& Repon, G. Poules 75.(tO 75.00

IN)Rl#01.10 MANA<,1.MENT &
('()\St L'I'AN I' FEES

ARII{l.('Al'11:V. MANA(,i:Mi:XL l.\C M.inagement Fee, 10/1/0.3- 12/31/03 209.577.91

BRINS(}N INRINERS. i\( M.inj.,·ment Fee, 10/1/03 - 12/31/03 214.157.00

(111('11(,0 1:QUII Y PARIVERS 11.in.lgement Fcc. 12/8/03 - 12/31/03 B.ilh.51
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ADMINISTRATIVE EXPENSES
3/16/04 - 3/31/04

Vendor Description Amount Paid

DIMENSIONAL FUND ADVISORS INC Management lee. 10/1/0.3 - 12/31/03 177.092.61

1~11)1:1.ITY MANA(,EMENT TRUSTCO Mar,3sement Fee. 10/1/03 - 12/31/[13 356,416.00

HARRIS'IRIST& SAVINGS BANK Management Re. 10/1/03 - 12/31/03 171.178.66

HOLLAND CAPI'IA[. MANAGEMENT Management i:ec. 10/1/03 - 11/31/03 44.543.02

J P MORGAN INV MGMT. INC Mjnagemen[ 1:ec, 10/1/03 - 12/31/03 286,279.21

J & W S[:LIGMAN & CO..INC Nt.in.rement ke. 10/1/03 - 12/31/03 267.786.00

LA7_4RDASSET MANAGEMENT Man.,gement Fee. 10/1/03 - 12/.1 lA.3 130.907.27

1.INC(11.N (JAI'rl'At. MANAGEMENTCO M.inagement I:ec. 10/1/03 - 12/31/03 61.439.00

MDI. CAPI'IAL MANAGEMENT INC 113nagement Ite. 10/1/'03 - 12/31/03 44.057.70

MERCER HUMAN RESOURCE In,wmnt Con,ulting. 12/1/03 - 12/31/03 20,0(10.00

MERCER HUMAN RIESOURCE [nuMment Con,ullins. 1/1/0% - 1/31/04 20.833.(10 40.83300

MFS INSTill-TIONAL At)\'ISORS INC 11.trueement Fee. 10/1/03 - 12/31/03 333.673.87

MORGAN STAN!.EY DEAN WATER Mwiement 1·'ee. 10/1/03 - 12/31/03 226.52100

NEW AMSTERD:1£1 PARINERS Alin,gement Fee. 10/1/03 - 12/31/0.1 104.490.32

NOR'lili{RN IRUST CO-'Ilir Cu,todial Fee, 10/1/03 - 12/31/03 37.500.00

NO R  1111{R N 1 RUST CO--n Ci  : Step Fee Rebate. 7/1/03 - 9/30,0.1 -10.380.37

NORrHERN TRL'ST CO-'llifi Global Cu,tudial Fee. 10/1/03 - 12/31/03 81.456.79

NORI'lli:RN)'Rl'STCC)-1111: Glob.il  Tranution Re 7/1/03 · 9/30/03 27.585.00 136.161.42

NOmlll:RNIRUST IN\'i:SIMEXISINC Man.,rementlee. 10/1/03 - 12/31/03 161.850.69

SM i Ill (,RAIIA\1&('0 Man,gement Fee. 10/1/03 - 12/31/03 40.274.00

7111{ TOWNSIENI) GROUP 11.nasement Fee. 10/1/03 - 12/31/03 .10.000.00

UR[)ANG INVES IMENT WA Man:Lze ment ]-'ei·. 10/1/03 - 12/31/03 79.367.48

WADI)1:1.1. & REI:l} INVES131(,M i'  CO M,nagement Fee. t O/1/0.1 - 12/31/03 152.416.66

1 WI:SI'i{RN ASS[-1' MANAGEMENT CO 11.m:,gement Ite. 10/1/03 - 12/.it/03 229.241.46

Wit.[.IAM BL·\IR & CO huma ke. 10/1/03 - 12/31/03 98.455.DO

, ZEVENBERGEN CAPITAL INC Mdi:.igement Fee, 10/1/03 - 12/31/0.1 47,716.00 3,659,975.79
4.791.97·:.25

A!) MINISTRATIVE EXPENSES
4/1/04 - 4/30/()4

Vendor Description Amount Paid

ACCOUN'11 11PS Temp Service. W/iE 2/17. A.Joh n.l,n-Alart, 1 1.194.20

remp Sen·ic:.  W/Ii 1/19. A.Johne-Alam i 1.194.20 2.388.40

ACE STAMP WORKS w.c Offi:e Supplie. 86.65

Tru.le: Sign.iture St.~mp 27.15 113.80

AMERICAN EXPRESS Accommod~tion..Op.,1 Conf.. 5/16/04 -
5/18/04, St.lhomj:. Vi: Nehf 4.0/(*)
Accommodation:.W'm C.,pi!.i! C~nf.
UM#.4/2/04,Ali.m.1·1:Kn.tue 355.95



June 24 396 2004

ADMINISTRATIVE EXPENSES
4/1/04 - 4/30/04

Vendor Description Amount Paid

Airfure.Wm Caplial Conf., 3/3IA)4 -
4/2/0,1. A 11.m.  1 :Knaue 585.40

Airfare.roper. Conf.. 4/30/04
5/6/04. Anwheim.Ci:Nolan 525.90
Alifire.Ncper. Conf.. 4/30/04 - 5/6,04.
Anaheim.Cl:Carrero 383.70 3,170.95

ANAHEIM HHION Accommodaion,. Noper: Conf.,
4/30,'0-1 - 5/6/04. Amilkim. C.1:Nol.m 1.661.N
Accommod,lion.. Ncien Conf.
4/30/04 - 5/6.'(A. Anaheim. Ca:Carn:ro 810,52 2,491.56

ANAHEIM MARRIOn Accommixlation.. NCIX:r; Conf.
·V.10,04 - 5/6,'0,1. An:iheim. C:i:Wdrd 1.035.00

ANINA 11{AVEI. SERVICE. INC Airfure. lfrbp Conf., 6/12/04 - 6/17/04.
Lake Tahi~.Nk :Nolan & Gue.t 816.40

HENRY I. ANSI<1.JIO Con.ulting. 5/1/04 - 5/31/0$ 4350.50

AR,1MARK RE[*[:SHMEN['S Coffee Supplie. . iS.45

AIl.AS ST.Al'10.NERS INC Office Furniture. Ch.:ir 199.99
Mi.c Office Surp Ike, 138.58 328.57

E.M. BARNES & ASSOCIA]13 li·gi,1.iiiw & Go%ernment Con,ulting,
4/1/04 - (V.~/04 9.788.75

11[NNY'SRI:VI:RAGE DEP()1 Beverage.. Truvee jleetinp 6(165

BOARD SC)l[RCE l'u  h h  c.ition. (m·ernance Serif. 167.00

BRA[)1.If Y CONSUI.TiNG GROl'PINC Con.ultins Service. 3/IA)4 - 3/31,rU 41.345.(U

CAHI[.1. PRINTING CO lin,ion Rep Credential. 265.00
Pen.ton Rep H.indbook, 8.651.00
St:mon.ir> 609.00
Re[,renient Bookk:h 7.487.50
Bu.ine. C.ird,· ijwde.Kni.2.1'lldirch,
Finti:g~n.Porter-Milton. Fitch-HI.ink. 39.).00
Bu,ine„ C.trd#: J!.mi~r Sm'ict: 325.00 17.7~7.50

CARRI{RO. JR..At.81{1<1()A Reimburvment. 111% Twel E~p,
1/1/(14 - 1/31/0.$ 125.0()

CifICACK) W %51:\'(,1 R 51·RVIC'i: INC Delnery Servic,· Thru 3/21 22.70

CHICAGO I'Rl %% C()RPC)RATION lie:,Ith In.tir,ine, |13ndbooks 1.957.51)

CHICACR) SIA 1 1  )XI{RS I\'C jii.c Offic: SuppliM 1.454.23
Copier /'.112·r 999.50 2.451.7.I

(-()M 1{1) Electric Ser, ke. 19/G; - 4/6/(); 1.404.60

CO111'li R SYST[:11% ('Milit·\NY.INC !:dming(*Swinintr> Sheet..f:&02-03 722.96

CORK, 8.1% Iii.1.tilm.·nt. [)1,3.ter Re,·own· 1|:tn 101)(10.00
ir.nel Reinibur:ment. 1)1...tr Reemery
1,1.In 74.00 10.074.H

('()RNER BAKERY lir:.ikfa. 1 . Tm.tre Ally . 4/6 55 62

Clm\(iFIXil:[)(X'LMINI Shredding (* Confidential D.,t.i 350 OK)
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ADMINISTRATIVE EXPENSES
4/1/04 - 4/30/04

Vendor Description Amount Paid

DAIA ON CA 1.1. 1.1. Bre.!deaft U.age. 4/31 55.42

DATA SUMMARY, INC P:-Mgold Prgr.tmming. 3/IN - 3/31/(M (:0.()0
Computer Programming. 3/1/0$ - 3/31/04 3.000.00 3.NO.00

FANFAR[.S CATERING. INC L.wrh.Tru*e Mit?. 4/6 400.00

FINNEGAN, ROSEMARY Reimburement. Mte Tr.,el Erp
1/M}4 - 3/31/04 265.00

RlIER [-R E GI 1 COFFE E OF CHICAGO Coffee Supplie, 166.50

Fnri{-H!.ANKS. CONNEE Reimburement. Mig Tra,el Erp.
1/1/1)1 - 3/31/04 195.00

55 WESTWACKER L.L.C. Rent. 5/1/04 - 5/.11/N 45.374.44

Ten.Int Work Orders. 2/23/0-1 - 3/10,1)4 957.49 49.331.93

1:R[EXCI{MAN'S REEF Han-1. Accommix!.ition.. Op.il  Conf.. 5/16/01 -
5/18/1}4. St.11iomic.Vi: Nehf 457.20

Accominlxidtion.,Opal Conf.. 5/!fv'04 -
5/18/04. St.lhoma..Vi: Fitch-Bl.ini. 487.20 974.40

60!.DSTEIN & ASSOCIA113 Projection proJect. Retirce Health In;urance 5.000.00

1 Actum:,1 Senice. 1/IF -3/31/0; 1 O.BOO.flo 15.000.00

651: INC. Cmputer B.ick-Up TjI43: 1,095%

112 CON. W.Her Purha,e. 3,04 217.50

WILL.1 AMJ.MARIE. 1.'ID Lecal Sen ice. Ctu V.. K.it.uli., iii Al.
12/5/03 -4/15'W 3.240.00

HY,11-1 Rl{(it:\CY SAN ANIONIC) Accommodationc. Ojul Summit. 4/2 1,111
-4/2.3/04. S.m Antonio.Tr:Rodn:ue/ 789.24

1~1AGISTICS SL i:C-: Call. 3/4 172.00

IN\ER DRIVE SOFIWARE 1>rogramming. E>timate~. 3/1/04 - 3/3 1,14 1220.00

IN 11. BUSINESS MACHINES CORP Maintenance Agreemenl. 4/1/04 - 6/30,1~U 2.069.97

IRI:1.AN[). BRAN[X)N Mix Offie Supplie. 52.16

IRON MOUNTAIX Computer Backup Storage ChdrgeT.
4/1~111 - 4,/3{504 528.67

KATSI'l.IS, 11{RRI Reimburrment. Mig Travel Exp,
1/1,1).1 - 3/3 1/0.1 265.00

KNAZ/,[i. PAI RICIA A Re,mburenient. Mig 'Ir.nel i:rp.
1/  1/04 - 3/.;  1/04 265.00

L,\SALLE SI·\1·1 ING. INC. lemp Ser,1.·e.Wn: 3/21,3/28.4/4.4/11.

·Ill >* 1-  Robin.(in 2.415.(4

remp Ser, ice.WA: 3/21.3/.8.4/4.4/11.
4/18.'1.U-11.on 3,40(100 4.*15.00

1 i{NOIR. CARI.TON 'Tuition Rrimbur,ement. 4 Cl.i„c, 4.833.Orl

1.[{rl, RAY & 511()l'R [NC Pen# G.'IJ In.t.illment..1/' 1,1)4 - 3/31,11: 46.891.95

Pen~ion (irk! Comenion. 3/1/84 - 3/31,lu 2.ISO.25 49.073.20

MANZ I. J () jNNI: Retirement Seminar. 4/15/04 - 4/16:84.
Chic.wo. 11 23.25

Long Di:lance Service. 3/1/(U - 3/il/04 41.72
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ADMINISTRATIVE EXPENSES
4/1/04 - 4/30/04

Vendor Description Amount Paid

MECHANICAI. GR()UP Miint:nance Alr. Computer Room.
4/1/04 - 4/30/(14 1.15.00

MURPHY. EARNI·STINE Reimburement, Mle Travel Erp. 1/1/04 -
195.00

NCI: COMPUTER GROUP MIinten.ince. Prime Compu!.r. 5/1/04
5/31;'04 641.00

NEHE MICHAEL J Reimbuftnent.Gerer:11 A.kmbly.
1'30/04-3/3 1/01.Springfield.11 118.09
Airfare. (*31 Conf., 5/14/01 - 5/18/04.
St.'llimi. Vi 48 1.10 799.59

NOLAN. CARO[.E Per Dtem, Ncpen Conf.. 4/30,04 - 5/6/04.
Anuheim. CJ 675.00
Reimburemenl. Mly Travel E xp. 1/1/04 -
3/3 1/04 130.00 903.00

1'11.DITCIi. WAL'Il:R Reimtorement, Mig Travel Erp. 1/1/0$ -
3/31/04 195.00

PrINEY BOWES INC. LeN Agreement Po,tage Equipment.
V30/04.4/30/04 901.00
Sen ice Call, Mjil In~erter. 3/25 430.00
Senice Call. Mailing Scale. 3/39 430.00
Replacement P.irl, 1655.34 3.416.24

PORil{R-Mil.TON. LIN[)A Reimburemert. fits Tr:ts·el f:,p, 1/1/04 - 1

3/3 li{)-1 230.00

PR I NTT 1 1.1 (,1 El 1 M.,int:nance ()n I'rinter:. 1/16,·12 - 4/16.·TU 1.·ISO.00

PURCHASE 1)OWER Po.tage By Phone Rett lilli 0.110

PYLE, ROME:, 1.ICHI[:N & 1:11RI:NI;ER 1>rl,fe„ional Senice. Ctpf V+.11>*.
Thni 3/16 .11) 1.00

QHI·'GRAP[1104(,ROUP Check Emelofe. 7().64

FRANCES RADENCE Reimburkment. Trapel Exp. 4/7 43.50
Re imbur.nierit.'Ir:ne! Exp. 4/2 1 79.25
Reimbur.menl Refre.hmen!:. Retirement
Seminar. 4/1 4 493.91
Rcimbur.ment Refre.hment:. Retirem,ni
Simindr. 4/15 249.71
fli,i· (Mfice Supplic. 48.91 91531

RODRIGI'l{Z, MARIA Rimlitir.·men  . Ally 'Ir:Iwl Exp,
165.flo

1.AWRI·.%('IiI.R()1.1.A.KH) I :gal Sen ice. Cm i'.. K :,1,u 11~. 1 2,3 /03 -
4/15/04: Fin.,1 Billiny 8.·:1>135

S:11·K)LI).GENE  R Retinhurement. Mig Tra,cl Exp, 1/IN -
70.00

'Illi{ Sl{GAL COMPANY Re[Jiner 1004 13.354.00
Short 'lenn Ile.,!th 1'1.In Funding 9,155.00
Contribution Study. 1'11.1/ 1 270.00 22.779.R}

5[1.9:R. JACK Reimburemnt. Al!% Ir.,wl F.rp. 1/1/(U
V.3 1/04 35.m

--_
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ADMINIS'IRATIVE EXPENSES
4/1/04 - 4/30/04

Vendor Description Amount Paid

SOf:nV,\RE MEDIUM McAfee Software Support. 4/1,01 - 3/31105 1.680.00

SOKOI.NICKI. ZYGMUXI' Reimburement, Mig Tra.el Exp. 1/1* -
3/31,04 35.00

SIATE FARM INSURANCE: COMPANIES Bu. ine..Policy. 5/!AR - 5/1/05 3.610.00

TAI.AGA. ROBERT Tuition Reimbunment. 1 C|.1.1 2.620.00

TRANSUNION Addre.s I.ocition Service. 2/26.,r)4 -
325/0·1 1.462.02

UNISHIPPERS CHICAGONEAR NOR-[li Rlivery Sen·ice Thru 3/30 487.36

WAR D. JAMES F Per Dtem, Noper, Conf.,  4/30,01 - 5/6.1)1
450.00Anaheim. Ca

Re imburement. Mig Travel Exp. 1/1/04 -
3/3 1/(U 265.110 7/5.00

XO COMMUN[CAn()NS 1:!ephon: Sen·ice. 2/27/114 - 4/26#f)4 3.703.80

PHYSICIANS, DIS,11111.m
APPI.ICANTS

SCGl-r A KALE E \.,1 & Report. L.Barbar o It.1 75.00

SCOlT A KAI.E 631 & Report. C. Ike 75.00
SCOITA KAI.[: lid & Report.  H. Smith 75.00

liNIVAL B.,1 & Report. A. Green By Dr. Odeluca 735.00

UNIVAl. Ed & Repon. A. Green 11>· Dr. Mokin 725.()0

UNIVAt. Eul & Report. K. Gould By Dr. i:reter 785.00

liNIVAI. EN.,1 & Report. A. (imn By [)r. Kim 750.00

75.0) 3.295.00U f ()Cel'PAT[()NAI. 111{A[Ili. INC. Eul & Report. H. Smith

PORTFO!.10 MAN:1(;EMENT &
C(}NAL'l.TANT FEES

MERCER HUMAN RESOURCE In; Con.ulting Sn·. 2/1/0$ - 2/39/01 20.833.00

In¥ Con.ulting Sn·. 3/1/04 - 3/3 IAN 20.833.00

71.666.001HEIT)WISENDGROL P ird Qtr Con.ulling Sn -
/NO.ls; XI

Replacement Warrants

The Committee on Mnance and Audit reported that the ft)Ilowing persons requested re-

Placement warrants in lieu of the ftillowing described warrants which were lost or destroyed.
Al Iiciavits certifying these losses and in each case indemnifying the Fund against any liabil-

ity. damage or expense which may result by reason of issuing such replacement warrants
were duly filed. Therefore, the Committee recommended that warrants issued to the persons
named below iii the amounts indicated be duly recorded in the minutes of this meeting.

Name Am (, unt Number ,)ate Purpose

Alher. M Bernadette 292.50 55138X 12/1/99 Pension payment

Ba>outh. Alberto [. 546.70 182686 12/ 13/() 1 2.2 Refund
Bood. Marilyn 219.5.1 787857 Vii()4 Pension paynient
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Boscia. Joan C. 7.024.69 634024 7/10/03 5+5 Lump sum refund
Cagney. Anna Marie 4,088.31 785856 3/1/04 Pension payment
Daymont, John N. 432.34 234721 11/18/03 Health insurance rebate
Dittman, Charlotte

beneficiary of
Garasha. Robert W. 1.500.00 182758 12/ 13/01 [)eath benefit

Faust, Margaret M. 1.860.53 232356 11/18/03 I le.Ith insurance rebate
Fay. Milada 574.77 232()39 11/18/03 Health insurance rebate
Ferguson, Gwendolyn R. 1.122.37 318397 2/1/02 Pension payment
Ferguson, Gwendolyn R. 1.122.37 336533 3/1/02 Pension payment
I:erguson. (;w'endolyn R. 1,122.37 354675 4/1/()2 Pension payment

Ferguson. Gwendolyn R. 112237 373621 5/1/02 Pension payment
Ferguson. Gwendolyn R. 1.122.37 391736 6/1/()2 Pension payment
Ferguson, Gwendolyn R. 1.122.37 411290 7/1/02 Pension payment
Ferguson. Gwendolyn R. 1.122.37 429396 8/1/02 Pension payment
Ferguson, Gwendolyn R. 1,122.37 447725 9/1/()2 Pension payment

Ferguson. Gwendolyn R 1.122.37 ·;6622% 1 ()/1/02 Pension payment
i·erguson, Gwendolyn R. 1.122.37 484781 lin/02 Pension payment
Ferguson. Gwendolyn R. 1.122.37 5()33()7 12/1/02 Pension payment
Ferguson, Gwendolyn R. 1.153.87 521879 1/1/03 Pension payment
Ferguson. Gwendolyn R. 1.153.87 540480 2/1/03 Pension payment
Ferguson, Gwendolyn R. 1.153.87 559()33 3/1/03 Pension payment
Ferguson. Gwendolyn R. 1.153.87 577667 4/1/()3 Pension payment
Ferguson. Gwendolyn R. 1.153.87 596343 5/ I  /()3 Pension  payment
Fergilson. Gwendolyn R. 1.153.87 614998 6/1/03 Pension payment
Gaidani. Wanda Z. 19.98 232152 1 1/18/03 I lealth insurance rebate

Gallegos. R D 3()3.36 195887 4/8/04 Insuraixe Refund
Goran. lilleen R 1.973.05 233586 11/18/03 liealth insurance rebate
Grooms. Ulysses 753.61 826187 5/1/04 Penvion payment
Horton. Frank D. 5.599.98 825048 5/ 1 /()4 Pension payment
Johnson, 1.evi M. 2.791.87 825117 5/1/()4 1,ension payment

Madrigal. Jose R. 1.585.97 234388 1 1/18/03 liealth insurance rebate
Mallard. Michelle R., P/A
Moder. Patricia M 1.()95.82 180617 7/26/01 Replacement check
Murphy. Patrick

(,uardian of
Arena. Margaret S. 292.18 786899 2/1/()1 Pension payment

Nemkov. I:lorenee R. 1.171.47 23·1452 lili 8/03 1 lealth invurance rebate
0/out. Alfred J. 170.98 806981 4/1/04 Pension payment
Rimkui. Gene I. 711.28 232937 11/18/(13 ilealth infurance reliate
Robin<on. Edward 1.529.8 1 826893 5/1/04 Pen>ion  payment
Robin.On. Irna A. 1.863.29 825594 5/1/04 Peri:ion payment

Schatzman. Joan M. 1.871.87 8(}629(} 4/1/04 Penvion payment
Scott. Mary 11. 632.4() 2.349()3 11/18/(}3 I  leall h insurance re hate
Smith, Angela (;uardian of
Smith. Angelica 424.36 787697 3/ 1  /04 Pension payinent
l'aylon Stella (;. X85.85 234881 11/18/(}3 i lealth incurance rebate
l'orhick, LoN 574.77 232535 11/IX/()3 i lealth inxurance rebate
Wilgon, 1 larry
1:xecutorof the Estate of
Wendnrf'. Elmer I: 674.88 71()141 11/1/03 Pension payillerit ,
Wright. Johnyie J. 7.359.()7 392537 (,/21/02 2.2 Refund

Ms. Finnegan m oved the Repon of the Committee oil Finance to the omnibus.

-
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REPORT OF THE COMMITTEE ON CLAIMS
AND SERVICE CREDITS

Chairperson Ward reported that the Committee on Claims and Service Credits met on June
23. 2004.1 k reported that the committee reviewed the reports on claims and service credits
presented by Fund staff and recommended adoption. The committee instructed Fund staff to
modify forms used for estimates to include the "Benefits Department" name and the name

1 of the supervisor for more direct customer/counselor consultations. Mr. Ward indicated that
the committee will study a possible all service pensionable law. i le reported that the com-
mittee also discussed the Pension linhancement Program (PEP). Mr. Ward reported that
there were 1,600 applicants for the PEP of which 900 will retiree this year. Mr. Katsulis
questioned how the PEP was computed. I)iscussion ensued.

Pensions
1
~ The Committee on Claims and Sen,ice Credits reported that applications for pensions were

presented for persons. hereinafter listed. with the recommendation that they be approved
and granted in the amounts and under the conditions set forth herewith.

In the case of each applicant for service and disability pensions. the employment of the
teacher has terminated, tile legally prescribed minimum years of teaching service were
completed and requirements with respect to age. the Illinois Retirement Systems Recipro-
cal Act (if applicable), and the Illinois Pension Code were fulfilled.

In accordance with the provisions of the Illinois Pension Code. each applicant for disability
retirement pension was declared by two physicians appointed by the Board to be suffering

from a disability which wholly and presumably permanently incapacitates hini/her for
teaching.1
Each applicant for a survivor's or reversionary pension furnished proper evidence of his/her
right to receive such beriefits.

School or Years of Effective Annual
Name of Member l·inal Status Service Date pension

Optional Sen·ice Retirement Pensions

Acevedo. Ana M. lloyd. ....9.1()0 3/20/(14 S 1  0.5 1  0
Andrews. Roben I.. Kelvyn Park I ligh .3().450 3/20/04 31.241

Booth. Doris J. 14 ske, .47.6()(} 4/3/()4 51.143
Brea:hears. Vernal W. South Shore... 36.2()0 3/6/()4 74,91()
Caruso. Vincent I. Jefferson. ,.34.36() 3/6/()4 57.722

C'lay. IX·borah A. !,rwiN,.. 19./00 2/7/(AL 27,628
Cole. Charles A. 13ogan 1)70) 1/18/04 26.613
CoHier. F.thel J. Central ()mee. .34.45() 3/2()/04 82.442

Cox. Landon A. Sports Admn. .43.100 2/21 /04 72.()47
1  )avi/, Willal M.. [leri.1 ............ ,10.650 3/3/()4 9.412
English, Annie J.. Mireles Acad. ..36.550 2/9/()4 45.819

Feldman. Nancy 1 1. Pa/. Charter. .32.15() 2/ 18/()4 35.4(16
Fournier. Margaret M. .. Oriole Park. ....8.6(k) 5/1()/()3 3.856
George. Mayme J. Picc{,10...,...,. .32.(}00 2/21/(U 41.378
Gothell. Roselyn K Mc('ormick . 27.150 11/29/()3 25.51()
Gray-Brodsky, Diane B. Rravis. .31.1(*1 3/6/()4 41.874
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Jackson. Charles B. Dunbar Voc. .30.050 2/20/at 35.51 1
Jackson. Georgia M... Gage Park 1 ligh 36.000 4/3/04 58.932
Jackson. I-arry liarper Iligh ..29.150 1/28/04 33,479
Jackson, William E. lAwrence. ..34.300 1/9/04 50.388
Johnson. Janet I3.....,. lier/1... 18.300 6/4/04 16.938

Joseph. Peter M. Phillips Acad.... ..... .25.00() 1/10/04 37.817
Kiamos, Constantine P Steinmetz Iligh 46.350 4/17/04 95,497
Kralka. Geori:e '1',...., Chopin  .......... 33.950 3/19/04 45,943
1-ewis, Nancy M. Calumet. 31.400 2/10/04 49.496
Marshall, Jr.. Isaac I)ept. of Sports Adnin. 34.750 3/6/04 54,106

Namyst. Spencer L. . South Shore High.......... ...8.000 3/3/01 1,768
Nobel, L  Ellen............,. Panee. ..................... 42.000 1/-,9/04 45,757
O'1/an'. Georgia A. .... Alternative Safe Schools. ...31.150 3/20/04 34,962
Olivems. Remedios R.. Darwin......... ...... .31.500 2/24/(M 46.131
Pruchnicki, Carol I.. Mather 1 ligh.  ...35.65() 2/21/04 50.930

Richmond. Carrie S. lunston. ...37.400 2/7/04 48.508
Roberts. Charles I Smyth.............. 12.750 2/21/04 13.187
Rodriguez. Jose A Central Office . .34.900 2n/04 93.561
Rogers. Mable A.. Wright .28.200 2/7/04 25,905
Rolence. John D. Philips High. .36.250 3/2()/()4 7(),810

Rowe. Karleen V Murphy . ...32.750 2/21/04 -13.188
Schumacher. Mary M..... Cof,nley. .9.011 1()/4/03 6,505
Simmons. Cecile R. Bryn Mawr.  .....27.700 3/26/()4 23.298
Simpson. Alta M Ii.lines. 29.800 4/3/()-1 44,705
Taqi. Anita R.. .... Morgan Park High. ..35.150 4/8/04 50,304

Webster. 1.ydia P. Med i 11. 35.250 2/21 /04 45.881
Wisnar. 1 lelene 1·'arnswonh 14.550 12/15/03 18.7()5

Difability Retirement Pensions

I)avis. Sylvester Wextinghouse. ... 11.900 1/2/()3 $15,864
(;unzale/.. (Wilbeno . Avondale. .27.100 2/7/(U 36,357
(;reen. Alfred Smith. .30.15() 11/22/()3 39,863
Lee. ('milyn ....... Bouchet. .31.200 8/29/(12 38,664
Richburg. Beverly I learst.... .26.4()() 9/ 14/01 24.422
Robens. Kathleen Wells I ligh. .13.85() 2/19/01 26.539

Reciprocal Retirement Pensions

Bonner. (Horia J. College............. ...1.850 1  ()/ 1 /()3 52.281
Brown-llull. Emma 1.... Kenwood High........ .34.483 1/24/04 44.913
Corte/. Loretta M......... 1.ittle Village Ac·ad. .33.917 32()/()4 4(}.393
|)(inlinglie/. 1~?onard J. Central Office . .34.6(*) 1/1(}/()4 8().76()
Edison. Nancy E. Dist. 5. .33.886 2/7/(11 48.550

ExpoNito, Carnle l.. ..... Co  lege ...5.45() 3/1/04 4,332
Iiirshman. Marlene H. Fomid. .1450 5/13/04 1.577
l.erner. Jonathan I: Formnet . ...1.75() .5/1 6/(U 1.756
Lyons. James 1. Fomia. 1.·150 3/1/()4 2.6()3
MeW,irter. 1:  fe C. 1·ormer. . 2().975 3/1/04 22.951

1,3104. Julia . Office in~tructicm & Shcl Mymi. .35.839 1 /2/()4 54.223
Paul. Irrne M. College ...3.650 5/ 1  9/04 2/21 3

=lipt~:~iii~liHkm C ~ 1:)fing,0„ .. .„ 18.997 3/6/()4 25.602
Former.. 2/1/04 2.852

1'41(Ir.v,i, (Ii·raid ll. ('hicago AL. Sciences . .30.498 3/6/()4 20.8()7
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Ramsey. Barbara J. Former 19.350 2/1/04 56.633
Robinson. Andrew CVCA.......... 16.107 3/6/04 32.303
Ruech. Fressia G Lozano 78.350 1/24/04 40.754
Samples. [)olores M.... Crane A. A. 7660 36.267 12/27/03 54,725
Sauermpf, Maria D... Former........ ······7.006 3/1/04 10.565

Smith. Frederick 13. Former ....6.050 3/1/04 9.305
Sorgente. Wanda L. College 1.500 1/1/{)4 1.383
Strong. Alvera I.. 1·ormer... ..1.275 3/ 1  /04 1.089
Iriplett, Shirlen L. College 6.950 1/1/0-1 8.760
Urbanek, Robert A I omier. 6.039 6/ 1  /03 2.190

Vaclavik, James K. I·'omier. ..3.250 3/1/04 2,403
Vazquez. Elba I...... Former .........5.194 3/1/04 5.433
Walker. Beverly i l. Jensen... ...19.811 3/20/04 17.251
Wheeler. Thelbert I Fortner... ·········3.675 3/1/04 2.695

Survivors' Pensions

Bakeman. Darrell................... .............................. ·······9·850 3/1/04 53.291
fS/,08( of Cordell V. Bakrman , decrascd pensioncr )

...35.850 3/1/04 19.323Bertronski. Faith .......... ..,..................
(Spouse of Peter W. Bertronski, decrused pm,uner)

Ilryan. Orpen W .......38.200 1/1/04 17,271
( Spornw, ( fkfary L . Rnmi . decrased pensionct-)

Burson. llarry 35.000 3/1/04 16.031
(Spoute of Isabel But·son,  dece<iwd pensioner)

Campbell. Anzie.................... ........ ..4.500 7/15/03 4,80()
(Spousc d ' Lind.wy E . Cil ,Illit)£11 . de{·Cilsid teacher )

Clark, Beverly Ray . ..8.500 12/1/03 4.8()3
(Spot{Ac of Merlin L. ClarL deceased pensioner)

10/1/()3 1().713Dixon. 1.cola G...................... ......
(SI)(mic of lierman 0. Di.wn, deceased prnsioner)

1)obbs. C ,Irc,liiii' S. ..6.000 2/1/04 5.178
(Spouse of Fr<mk W. Doblis. decrcised pensioner)

...36.650 7/24/()3 22.402Drummond, Angela..... ...... ....... ····
( Spells,• 'f lienry Drummond , dc'i ·wsed kitcher )

(leorge, Alton Lloyd ..... .,..,... ..... ···35.100 1/1/04 23.621
(Spouse' of Brtti A. George, de<·caN,(1 penxioncr)

1/1/(11 3.384Jc,vic h. Stanley Jr. ..........
( Spouxr ofMmic D. .lorich , drcrased pritsioner )

Kaplan. Allean D.  ...,....,..,...., .. ............. ..22.450 2/1/04 1 0.566
(Spimsc of 1.41.·rencr Katilcin, deceased pensional )

Knaga. Chris guardian of 'kague. Marcus . .3.550 4/19/03 4.8(}0
(Stin·ivor OJ C li: rctic·i B. 1 rague. derccised le,ic·her)

...25.450 1/1/()4 9.3921.mize. William W
(SpouNC of- 1.ilit 1.- f .~mge. det·ci:xed Fwwmer)

1.wedke, InVeryne E. ..... ..3().475 3/1/()4 12.921
(SPOust ' if  George C . 1 .ut' dkc. decra.u'd pc~ion 'r)

Mandel. Paul M. 18.100 1(1/30/03 1(),717
(Spouse of Esther M. Mandril, decraxed tracher j

Martell, Cacildo . ..24.150 2/1/()4 13.423
(Spi *Ne of Margarmi M (11·kil. deceased prii kium'r)

Marvin. Silvers ...........,.,..,,... .,., .... .,... ..2().6()() 2/1/()4 4.8{*)
(Spuu,w' ufMarilyn 'f. Stivers, decraxed pensionrr)

McCarly. Bryan W.. ..36.15() 2/1/()4 17.957
(Spous(' (f /)0  0 th v  /1. ,11( Cart¥. decraxed lit,i 1.fi  „n e r)

..43.3()() 11/2(V03 26.145Michael. Monica .
(Spe,  +c 01 Sanmwl Michael, dececixed tracher )
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Miller. John Raymond.......... ....................... ..... .37.950 1/1/04 23.104
(Spouse of Juneita R. Miller, deceased pensioner)

Olker. Rober[J..................... .......... .... ........... 1.750 12/21/03 4.800
(Sun'i\·or of Robert, dececised teac·her)

O'Malley. Kayleigh........... 9.800 12/29/03 3,600
(Suniver of JoAnn. dc(·rmed teacher)

O'Malloy. Mary............... .... ...... 12/29/03 3.6()0
(Stin·imr of Jot\nn. deceased teacher)

Parks. Curley T. ................... .......... .... .....33.800 1/1/04 19.128
(Spouse of Ed mi Y. Pat·ks, dec·cased pensioner)

Pink, Isaac.......... ................. ................... .......7.950 922/03 7,200
(Stin iror of Israel Pink, dec·cascd teacher)

Shlimon. Margaret L. 2/1/04 13,394
(Spouse of Bolis Y. Shlimon. dectaxed pensioner)

Smith. Wiliam A.................... ................_ ..27.50() 6/4/()3 8,184
(Sun·ivor ofWilliani Smith Sr., deceased trtic·her)

Smith. Wiliam A. ..... 6/5/03 8.185
(Sitn·ivur „J-William Smith Sr. dec·casrd teacher)

Soto. Micaela ... ..... 7/18/95 3.6(X)
(Spolisc of Michelle l.. Som. dercarrd [Mcher)

Thomas, Harold . 56.500 11/27/03 42.5(X)
(Spoux, of U,Ima Thomas. deceaxed teacher)

Tomas. l..cona 13. . 1.500 1/1/04 1,48 5
( Spotisi of Joel M J'omas . dcceard pensioner )

Weiss, Roben P.  3/1/04 24.257
( Si )(,ux e of Janie L 11 'riss . deceased prnsioner )

Woods. Cecilia A.,.,,............. _ ___ _ _.8.850 3/20/04 4,8(X)
(Spouse of Jes,w R . Woods . cic'£ eciscd tracher)

Worthy. Curlis. ..38.000 2/1/04 22,929
( Spouse Of Ll{' ille S  Mm·thy . drccused  1 ,€" IN [(,% 1 (, 1 -)

Zebrowski, Chester J. ...21.000 3/1/04 8.996
(Sm, 18 c' if /.orraine Zi·hi o H'.di, ch' (·crm·d vension,·2·)

Summary of Pensionx Granted

l'otai Appro,ed
Type of Pension At This Meeting This Fiscal Year

Optional service retirement pen,ijons. ..... 43 870
Reciprocal service retirement pensions . 29 224
Disability retirement pensions . 6 43
Duty disability retireinent pensions.,..., 0 0
Survivors'pensions., .,,.........,. 36 216
Reversionary pelisic}lis ... ....~ O 7

Cancellation of Pensions

The Committee on Claims and Service Credits reponed Ilial pursuant to the law, the pen-
sions of the following persons were cancelled upon the date of attaimnent of legal age. The
Committee recommended that the cancellations shown below be confirmed and reported iii
the proceedings of this meeting.

/'ype of Rate of I}ate
Name Reas„n renfion Pension Cancelled

B.mena. 1.inda Irgal Age Survivor 515().(X) 5/1/0 1
liarnex. 1.<,rciwo Legal Aye Survivcir 623.19 7/1/()4

.
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Bass. Oscar Jr. Legal Age Survivor 467.40 4/1/04
~ Bolton, Monica 1.egal Age Survivor O.00 7/1/04

Carmona. Yanitza ligal Age Survivor 0.()0 7/1/04
| Collier, Brandon 1.egal Age Survivor 623.30 4/1/04

Crowley. Kaitlyn kgal Age Survivor 0.00 7/1/04

Dagostino, Kelly Ann Irgal Age Survivor 0.00 4/1/04
Edwards. Keneesha Legal Age Sun'ivor ().()() 6/1/04
Jackson, Aron [-egal Age Survivor 1.222.36 6/ 1  /04
Kendall. Arnold l.egal Age Sun'ivor 0.00 5/1/04

Revision in Rate of Pensions

The Committee on Claims and Service Credits reported that change in salary credit after
pension was granted necessitate the following revision. The Committee recommended that
(1) this revision be approved, (2) the records of the Fund be changed accordingly. and (3)
adjustment be authorized for pension payments made prior to this date. as applicable.

Maas. Margaret A. . Increase the annual rate of pension
from $12.013.32 to $12.068.76.

Death Benefits

The Committee on C laims and Service Credits reported thal documents pertaining to claims
for death benefits were examined and verified. and recommended approval thereof.

In support of these claims. the Committee reported that death benefits were for persons
whose dates of death were certified and whose heirs, beneficiaries. administrators or execu.
tors f uniished proper evidence to receive such payments.

Single Pabment Benefit of Death of Teachers:

DECEASED HENEF/(fARY
Andrews. Andrea Anna Roberts. 5 5.000.00
Bolton, Rochelle M Michael Bolton.._ 5.()0(}.(*)
Campbell, Lindsey Anzie Campbell. 9.855.84
Collins. libie R Colvon Collins. 10.000.0()

Drummond, 1 lenry Angela Drumniond. 3.333.34
Cory Drummond . 3.333.33

3.333.33Che' Drummond.
Griffin Jr, Raymond Raymon Griffin H 10,(X)().(}()

1 1.111, Caroll. Burdeme Hall......... 5.(XX).00
S har,in Ilall Smith.

Kindiart. Loretta R Philomena Kindhart. 10.(XX).0()

Malone. Aaron 1 ..icish.1 Willi.Ims .
Mandel. Esther M Christi,pher Stark. 5.(XX).(X)

Adam Stark

Michael. Samuel Monica Michael .......
Moroko. 1.lizakth J iEstate of 1 -isa Ann Moroko . 10.(XX).(*)
(Hker. Robert J Ida P Olker. 2.28(}.8()
Pink, Israel Joyce Pink. 5.{)(X).0()

Israel Pink .... 2.500.%
1:rtel Pink Il.
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Slater. Curtis Ramona Slater.. 5.000.00
Evelyn Slater 5,000.00

Smith. Melvinie Lawrence Smith 5.000.00
Allison Wright. 3,333.33

Stark. Joann John O'Malloy 10.0(X).()0

league. Clarence Estate of Clarence Teague... 10.000.00
1 homas. Carmen M Carmen E Thomas. 3.333.34

Julius Thomas.. ........ 3,333.33
Jeanette Burke 3.333.33

rhomas, Maybelle William 7'homas..... ... 10.00().(X)

Thomas. Velma Harold ThomaS 1().000.00
Vargas. Antonio C Yvonne Washington . 10,0()0.00
Williams. Olivia B Willie Williams. 10.000.00

5205,469.97

Single Payment Benefit of Death of Pensioners:

1)ECEASED BENEFICIARY
Austin. Virginia C Rosellen M Angelini.. 52,500.00

Ray C Angelini 2.5(X).()0
Bakenian. Cordell V Darrell Bakeman. 5.00().00
Banks. August R Orin N Banks..,, ...... 1,666,66

Corella J Banks.. 1,666.67
Corbann A Banks. 1.666.67

Barlels. Mary C Rodney C Bartels. 5.000.00
Beasley. Esther B Thomas A Beasley. 2.5(X).00

IXionne B Wright. 2.5(X).00
Bertronski. Peter W Faith Bertronski. 5,(XX).(X)
Bradley. Marie M Mary Kay Schaefur... 2.500.00

Robert J Bradley. 2,50(}.()()
Brai.ier, Eleanor David Bruier. 1,666.67

Mark Brazier. 1.666.66
Bruce Brazier......... 1.666.67

Bronstein. Sophia L Alicia I.ambert Albert. 5.()()().()()
Bryan, Mary I ()men W Bryan. 5,00().00
liurke. Alice M Robert M Burke. 5.0(X).()0
Burson. Isabel Ilarry Burson. ........ - 5,()00.(X)
Carey. Mary S Richard G Carey... ...... 5,(XX).00
Carlson. livelyn 1 Estate of livelyn i: Carlson. 5.()00.(}0
Christoph. Marguerite (i Cathy N.ice. 2.5(X).0()

I leather (; Nace . 2.50().00

Chriswell. 1 lermenia De jean R Chriswell . 1.666,66
Erica M Chrisweli 1,666.67
I:ric R Chrisi#„il. 1.666.67

Cummings, Claire Owen V Cummings. 2.5()().0()
Mary M Cummings. 2.5()0.(10

Demake<. Eleanor Marlene Jansky. 5.(X)(),()0
Dixon. I lerman 0 1-eola (, Dixim. 5.(XX).(K}
[)c,hbs. Frank W Caroline S [)(,bhs . 5.000.00
Drwal. Frances Terese M Couture. 5.(K)0.(X)
Easton. Ro:,1 1, Susie M Hyde.... 2.5(X).(X)

Rosalyn N Clakre. 2.5()0.(X)
Estell. Luada i Marnie P Stark. 2.5(X).(X}

I)(,retia I: Slark. 2.5()().(){)
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Fogarty, Mary L Mark R Donatelli. Successor 5,000.00
Francis. lorettai Mary R Rowan 5.(XX).00
Freese, Homer E Julie E Anderson 1.666.67

Sue A McCIellan 1.666.67
Joel B Freese .. 1,666.66

Gallagher. Iilaine R Estate of Elaine R Gallagher. 5,000.00
~ George, Betty A Alton L George.. .... 2,666.66

Glass, yerneda G C,trol Bryant-Moore........ 1,666.66
Loretta 1-lardaway ..... 1.666.67
Marion D Banks.... 1.666.67

Gordon. Dorothy B Vikki Radford.............. 5.000.00
Grinnage. Lajeanne M Nelson J H Grinnage 7.500.()0
Gushiniere, Maxine A Lafayette Y Morrison. Jr 2.500.0()

Adrienne Heming............... 2.500.00
Gutowski, Gordon R Sharon L Gulowski.......... 5.000.()0

Ilahn. 1]everly Roben Hahn............. 1.666.66
Harris, Geraldine B Ronald W Harris 1.666.66

Claudette Knight ...... 1.666.67
Nichole M liarris... 1.666.67

Heidemann. William J Morence K I kidemann. 5.0(X).00

Hilton, Alma E Kendall C Hilton 5.00().()0
Hilton. Kay W Sanford H Weaver. 5.0(X).00
irmen. Eleanor M F.leanor M Irmen Trust 5.000.()0
Jackson. Jr. Allen T Surilla E Walton . 5.000.00
Jackson. liia R Christina E Ford. 2.5(X).0()
Jacobson. Norma Suzette Sexton. 2.500.00

Eric Jacobwn.. ..... 2,500.00

Johnxon. Astrid J Richard E Johnson. 1.666.66
Karen L Nelson . 1.666.67
Randi A Johnson. 1.666.67

Johnson, Donald T Richard McDoweli 2.50().0()
Lynn McDowell. 2.50().00

Jordan. Joan P Virginia J Kane... 2.500.00
Marian J Quinn 2.500.00

Jovich. Marie D Stanley Jovich. Jr 5.00().(X)
Kaplan. 1.awrenee Allean D Kaplan.... . 5.0(X).0()
Kindelin, Agatha Maureen Hrocken. 1 ruslee . 5.()00.()0

King. l.arry S Joyce E King .... 5,()00.(X)
Kim. Vlxsta [.aura Moran. 2.5(*}.(K)

Janies K Jelinek 2.5(X}.(X)
Koehler. Grace S Richard A Kck·liler. 1.(,(}('.(,(,

Nancy J Behling 1.666.67
Kay B Kiser. 1.666.67

Kii<hia, Nicholas Susan M Kushia. 5.(XK).0()
Lachapelie. E Katherine Rebecca A Patrick . 2.50{).(X)
Leaverton, 1.loyd J Jean Stafford. 833.33

Amy Sara-frances [zaverton. 833.33
Laura Leaverton 833.33
1.inda Trochim. 833.33
Warren !-eaverton . 833.34
Jessica Wood!(ick 833.34

l.ennon. Thelma G Gregory D I.ennon . 1.(X)().(X)
1.ippman. Beverly R Jack Hilder. 5.(*)(}.(}()
Luedke. George C 1.avergne E Luedke. 5.(}(X).(}()

a.
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Mackel. Wesley E Manuel 1{og;in. 2.500.00
John A Mackel..... .... 2,500.00
I.ori A I.ypson. Executor 5.000.00

Mangrum. Marva Y Marshall L Mangrum .......... 2,666,67
Marek. Lillian Estate of Mary A Magmer... 5,000.00

Martell, Margarita Cacildo Martell 5.()00.00
Mci-ean. Eugene J 1-:lizabeth Brown. 2.500.00
McNorton. Simon Vanessa MeNorton.... 2.5()0.00

Virginia McNorton. 2,500.00
Moseley. Bethelle N Henrietta M Austin.... 2.500.00

Venecia S Price 2,500.00

Mustain, Ruth E Steven J Mustain 833.34
Walter J Mustain. 833.34
Margaret De I.con 833.33
Earl T Mustain........ 833.33
Kenneth C Mustain. 833.33

Nelson. Ruth Delmar M Nelson 5.000.00
Nesper, Robert W Anoush M Pisani 2.50().()0
Neuffer. Mildred P I lelen Ikmawn. 5.000.00
Patterson. Gladys L Barbara J Hugi....... 1.666.66

Gladys H Stricker 1.666.67
De'lle' L Krolak. 1.666.67

Penny, Arthur Nathaniel L Penny.....,......., 3,0()0.00
Gwendolyn J Penny.. 3.000.00

Pitts. Margaret T Linda APitts. 5,00().00
Pyrce, Thaddeus Sharon Pyrce Kaminecki. 2,5()().(X)

John Pyrce. 2.5(X).00

Quinn. Muriel M Vincent M Quinn. 5.0(X).(X)
Recupido. Eleanore 1:11en Recupido...,,, ..... 1,666,66

Patrick Recupido . 1.666.67
Mary llough....... .,... 1,666,67

Rheinstr(im. Celene Stephen Rheinstrom . ..., .... 2,5(X}.(X)
Deborah A Rheinstrom. Executor.. 2.5()0.00

Ross. Sylvia C Kenneth Beitler. 5.000.00
Rowen, Charlotte Mark Rowen........ 5.()00.0()
Rubin. 1.orr.line Il 1.aure 1 Coppersmith.. 2.5(X).(X)

Rachel Adler... 2.500.00
Rusterholtz. Wallace P Joseph M Cherry . 5.()00.00

Saga. Rhel Jeffrey Bash. .,..,,., 1,666.67
Stephanie Bash-Soildry 1.666.67
1/slie Bash. 1.666.66

S.11(lana, Dennis IliN 1. Sal~1~,1~:1.. 5.0(X).(X}
Saletta. Mamie R Charles A Saletta. Jr. 2.5(X).(X)

John T Saletta. 2.5(K).(X)

Simon. Marveen J Bettle Zindell. 3.333.34
Jessica Zindell 3.333.33
I)avid Zindell.. 3.333.33

Sims. Audrey L Kent O Mills. 2,5(K).(X)
Bruce T Mills. 2.500.00

Simutis. Leonard J Frank J Simutis. 1.25<).IX)
Zita Drilling 1.25().(X)
Robert P gmms........ 1.25().(X)
lEonard J Similtiv, Jr. 1.25().(K)

Skr/ypc/.tk. 7.ygmtind Clement 1, (,c,:ienski 5,(*x).(*)
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Stein.Sidney I-auralee J Stein 1,666.66
John C Stein 1.666.67
Ronald W Stein 1.666.67

Stevens. Josephine W Flora R Bunch 2.500.00
Mary K Walker. 2.50()00

Stewart, Mamie N Alison J Nonvood...... 5.000.00
Stinson. Amy R Joel D Brown....... 2.5()0.00
Sites, Lynn J Marjorie IE Bryant 5,000.00
Taylor. Mary C Carolyn M Taylor. 2.500.(X)

Walter J Taylor. 2,500.00

Tomas. Joel M 1.eona B Tomas. 5.000.00
Topp. Rachel (i Ruth K Zwick.. 5.0()0.00
Torian. Thomas E iris T Torian. 5.000.00
Turner. Roland B I.ucille A Turner. 1.666.66

Romel T Turner. 1.666.67
Romya T Turner . 1.666.67

Wantiez. 1)orothy V Roger P Wantiez. 1.666.66
Marie Chavosky 1.666.67
Margaret Russell.... 1.666.67

Watson, Audrey li Andrew P Watson 5.0()0.(X)
Weiss, Janie L Robert P Weiss 10,()00.00

West. Madeline B Cassiette West-Williams 1.666.66
Paul J West Jr. 1,666.67
Paulus R West. Sr.............. 1.666.67

Westfield. Cecil Valerie V Bohne .... 5.0()0.0()
White, William J Mary i. White. ... 5.000.(X)

Williams, Gloria D Anthony E Williams. 5.(XX).(X)
Williams. 1-uretha Sherri Ciaines. 2.000.0()

Tominy L Willi ~1[lls...

Derrick Williams. 2,000.00
Gilbert Williams .,.. 2.0(X).()0

Worthy. I.ucille S Curtis Worthy......,.,.,
Zebrowski. Lorraine Chester J Zebrowski.... 5,()00.(X)

Robert Biesler. 5.(XX).00
5531,166.66

Refunds of Contributions on Death of Teachers and Pensioners:
DEC EASED BENEFEVARY

Andrews. Andrea Anna Roberts. SIG.167.99
Auguslyniak, Marion Adrienne Pawlis,_ 282.M
Holton. Rochelle M Michael Bolton. 20.647.13
Camplrli. Lindsey Aiwie Campbell. 7.716.49
Clayton. Aitrelius T Christine Clayton Majors . 192.(X)

89.394.39Collin:, Elsie R Colvon Collins.........
I)eignan. Mary Therese IMary A Deignan. 1.525.33

25.993.63I)nimm <,nci. lienry Angela Drummond.
25.993.63Cory Drummond.

Che'Drummond. 25.993.63

738.35Farmer. Avusa Roger Farmer
1(}7.58 1.69Griffin Jr, Raymond Raymon (iriffin H.
23.949.391/all. Caroll: Burdette 1 1.111

Sharon liall Smith. 23.949.39
Kies~ler. Valerie Law'rence Kessler. 10.M)
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Kindh:in. Loretta R Philomena Kindhart. 58,104.07
Lieberman, Judith Rebecca Lieberman...... 8.131.03

Jonathan I.ieberman . 8,131.01
Louis Lieberman .... 8.131.01

Malone, Aaron 1-alisha Williams. 14.192.02

Mandel. Esther M Christopher Stark. 24,842.17
Adam Stark... 24,842.17

Mangrum. Marva Y Marshall L Mangrum 7.743.52
Olker. Robert J Ida POIker................. 3.040.52
Pink. Israel Joyce Pink 9.088.09

Isaac Pink 4,544.04
Israel Pink H................. 4.544.0-1

Simon. Man'een J Bette Zindell. 16.561.76
Jessica Zindell . 16.561.75
David Zindell 16.561.75

Slater. Curtis Ramona Slater. 53.065.21
Evelyn Slater 53,065.22

Smith. Melvinie 1-awrence Smith.. 47,099.17
Stark. Joann John O'Malley.............,... ,,,.. 12,449.22

John O'Malley, Guardian... 6.224.62
John ()'Mailey. Guardian....... 6.224.61

Teague. Clarence Estate of Clarence Teague . 9.458.19

Thomas. Carmen M Carmen E. Thomas. 35.861.81
Jeanette Burke. 35,861.81

Thomas. Maybelle William Thomas. 55,682.88
'lhomas. Velma I  larold Thomas. 61.986.82
Vargas, Antonio C Yvonne Washington . 67.965.60

Williams. 1.uretha Gillx·rt Williams. 1.659.47
Sherri Gaines. 1.659.46
Tommy L Williams. 1,659.46
Derrick Williams. 1.659.46
Willie Williams..... 89.526.91

Wright. 1.ind,1 C Allison Wright.... 17.()45.59
Julius'Ihomas. 35.861.81

51.189,317.41

Grand Total of All Death Benefits ... . $1,925.954.04

Refunds

The Committee (31 C'laim, and Service Credits reported that documents pertaining to claims
for refunds listed herewith. were examined and verified. and recommended approval thereof.

In support of these claims. the Committee reported that (1) refunds on separation from ser-
vice are for persons no longer employed as members of the teaching force...(2) refunds of
contributions for survivor's pensions are for members with no eligible survivors at the time
of retirement (3) refunds of excess contributions are for deductions ()utside of the statu-
tory requirements and/or overpayments towards the 2.2 upgrade option and ... (4) refunds
of creditable service withdrawn are for previously validated optional service.
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Refunds :dc Resignation of Regularly Employed Members and Separation from Service of
Substitute and Temporarily Employed Teachers:

Albrilton. Jean. 5135.42 En#Ah. Ina. 1.422.79
Alford, James....... 3.510.00 Envood. Roberl Charles................. 7.548.54
Al ford. James..... 3,483.66 Esposito. Robert R ................... 34.00
Alfred. James 1 .......... ........... 1.346.45 F.wrow, Surena . 2.406.04
Alfred. James'F.......... .............. 8.791.90 1·'ette. Wendy Waller. 24.634.46

Allison. Juli.in. 18.459.47 1-eudo.Gina........... 9,018.66
Andrzeicik, Carol. 16.203.34 Fields. 1.oretta 21.409.90
Armand. Rahsaan A 651.35 Fisher. Martha D 725.60
Azurmendi. Elsa. 11,243.36 I kisher, Melissa J 11.177.25
Balciun,Ls. Alfred........ 1.128.51 Fletcher, Kindrick 236.99

Barnes, John E. 50.399.01 Flores-Russell. Jacqueline 12.551.66
Baskin, Jana....... 14.291.52 Fobs. Keith............... .. 1.015.82
Herry. Kathleen .. 14.641.43 Fortenberry. Lillian 2.316.()8
Blanchard. Tonya. 24.781.88 Foster, John................... 4.987.70
Bridge, Sonja........ 10,038.96 Francisco. Judy I 549.6()

I)rown, Shelly A 23.489.61 Furr-Robinson, Valerie. 7.648.28
Brown. Susan A 27.517.24 Gaines, Valerie ..... 2.2 If.92
Burgos. Santa N . 27.548.49 (;asca. Mirna Gonzale/ 32,920.51
Burk. Gary M 1.()36.21 Gaunt.Julie......... ...... 1 1.029.27
Calhoun. Cyrita.. 2.057.03 Ghavammdeli, Vesta....... 235.96

Campbell. James 1.369.87 Goldman. Andrew 301.4()
Campbell. Kenneth.. 23.741.65 Gonzalez. Judith 26.490.86
Cantor. Adam 736.64 Grant, Beverly . 22.523.57
Carr, Shellie A. 3.285.65 Gray. Ikborah . 51,795.65
Carr. Shellie A.. 27.()() Gray. Deborah. 13.023.60

Castro, Jorge. 1.551.79 Gray, Pearline. 38.129.95
Chave/, Raquel . 5.694.74 (;ray, Pearline...........,., 5.341.74
Chen. En. 14.227.49 Grocliowski. William.. 36.371.98
Chukuorji, Charles. 3.447.73 (luendica. Milton... 19,054.21
Clinton. Gwendolyn 7.496.01 liall,Aimee.. 2.6()8.82

C lough. INeanor. 11.229.79 1 lansra. Monpreet.  3.253.60
Cobb. Patrick L. 3.107.92 1 Iansra, Monpreet 24,()83.96
Collins. Colleen. 5.587.30 liarri4. George................. 335.91
Condon, Molly 1. 18.OIl.32 Hawkins. Corla............ 75.333.11
Contorer. Lily.. 12.664.82 1 lemanden i:vangelina 4,759.48

Cook, Patrick. 6,317.59 Ilickman. Donna (; . 16.50
Cociper. Debbie M. 431.54 I  lirson. Normandie. 55.935.0 1

4,386.54 Ilobbs-James, Carla . 989.86
C'illver, Maggie.. 24.897.26 lion,ath. Stephen 13.36().92
Cunningham. James 1.374.23 Howard. Horace 82().89

Cwik. Julie A. 963.47 Hurbanis. Kevin 2.6()7.24
Davidson, Nancy B. 76.00 HurbaniA, Kevin . 9.866.42
Davis. Dorian (I 69.()6 lusc(). Maria R 1.276. 1 6
Day. J  ,inies . 241.71 Jaroncryk, Darek. 7.913.11
1)cherry, Ebony 3.593.85 Jaros/. Erika... 9,629.71

Deberry, Ebony . 45().96 Johnson-Jones. Yumi. 334.80
1)ixon, Jeri L 38().37 Johnson. Charles ... 663.90
l)ogadko. Amy . 13.83(}.56 Johnson. Christopher. 388.51
1)(buglas. ()naje. 897.77 Johnson, Mil<Ired 448.(17
Dring, Malk 3.386.84 Jones-ileale. Abbie. 11.282.25
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Jones. Clennie J...... 14.955.77 Navarro-Vidauree. F.dna. 8.982.76
Jones. Patrice T 3.558.35 Nedas. Algis............. 210.00
Jurado, Maryruth.... 3.108.42 Noonan. Kathleen ....... 12,533.58
Kelsey. Kenneth ..... 310.36 Noonan. Kathleen ...... . 2.213.75
Kemp. Keith 778.67 Northcott. Mark W. 3.465.59

Zastrow, Kieran.. 24.471.05 O'Dowd, Amy 2.428.76
Kilgore. Leslie. 7.851.77 O'Malley, Thomas M. 725.13
Kilgore. Leslie 7,851.77 O'Riordan. Michelle... 6.352.57
Kilgore. I.cs lie. 7,851.77 Olidge, Deneen . 1.049.86
King. Tangella 12.446.67 Owens. [)eborah..... .... 25,632.14

Krzeczowski. 1-/ah 9.607.37 Palmer. Patricia ........ 31.680.52
Lake-Mcgill. Ira 50.265.52 Pamintaun, Catalina.... 5,721.38
1.amantia. Michael .. 1.595.04 Pannell, Kesia....... 6.800.23
Lamm. Kyle . 552.48 Paukstis. Mark M. 31.962.1()
Larrew. Janell..... 10.926.80 Payne, William............... 99.26

1«avrin. Roger M. 66.00 Peake. Julia..... ....... 377,41
lirmbke, Anna 1.822.26 Perry, Betty Hancock 533.85
limian. Francine . 476.64 Pointer. Jamillah. 1.148.30
kwis. Debra . 3.008.82 polk. Karen 4.505.03
Lewis. Fannie M. 236.28 Poole, Alexander. 7,909.73

i.ikhite. Vivek..... 6,696.30 Pope. Nina... 10,468.84
1.loyd. Abraham . 88.58 Pryor. Veeda.. 2.()75.30
Lloyd. Daniel .. 37.836.77 Quinn, Donna. 3,223.76
1.Ytle" Christina... 14.020.80 Ramey, 1-oretta..... .... 829.9
Mack, I)elores 6()5.46 Ramirez. Olga Morales.. 37.844.8()

Maddox. Katrina... 199.18 Ramirez.. Olga Morales. 3,777.00
Malone. Lovanese. 9,308.34 Rice. Tracey............ 1,989.33
Malone. Melanie 5,723.09 R i ,·era. Maria A.... 12.279.78
Martinez. Pauline . 30.00 Rivera. Susan. 6,()36.31
Masse. Paul . 32.00 Rivera. disan. 1.453.80

McCain. Rosalyn... 4.542.03 Rodgers m. Paul W. 2.435.75
McCarty. Dorothy . 5.000.00 Rodriguez, Heidi I... 3.440.26
Mclillenborough, ilelen. 324.16 Rogers. Earl C. 6,836.74
Mci·'erren. Kandice 1.()7().43 Rose. Barbara A . 52.(X)
McKeller-Naylor, Eddye. 51.759.20 Rydberg. Jamie.. 326.34

MeMorris. Henry . 438.38 Sariol. Ruben. 32.385.47
Melton. Amy.. 9.545.62 Schumacher, Megan... 15.56(),90
Melton. Amy 716.()8 Scott. Paul R 31~(}69.39
Minor.Stephanie. 29.224.29 Scott 11.jul R. 3,581.42
Mitchell, Joseph ....... 11.7·10.83 Scott. Steven. 1.414.91

Mitchell. Joseph. 4.987.03 Sears. Ileather ......... 3.485.2()
Mitchell. lekoah Boyer 1,(176.73 Shumante. Judith E. 1.617.11
Montero. Jitan Angel.. 11, 371..iC) Sitar. Debra... 6.739.76
Morale,, Carmen Rivera. 59().29 Sklare. Marcy. 9.4·17.04
Morales. Manin.. .,,..... 10.855.25 Sklepkowska, Joanna . 18.933.47

Morales, Martin. 9,31 ().92 Slaughter. Brian. 2J5173
M~,rales. Martin.. 1().855.25 Smith. Autherine . 369.48
Morales. Martin. 1.544.33 Smith. Courtney. 3,454.14
Morris, Cynthia..... 1.277.61 Smith. IlaHema. 1.415.98
Mosley, Michael J . 33().75 Soili·sos. ilelen . 1.1,656.11

Mueller. (iary A . 17.889.5.7 Spence-Russell. 1.inda. 3,84 3.(X)
Nall*.Newman 5.49().8() Staggers. Clift<,n. 1.346.67
Nance. I:ricka. 3.674.56 Strn/. Joanne. 21.0)
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Sullivan. Yolanda. 12.238.45 Waldie. Justine Mantor 4()9.50
raiwo. Kayode R 5,272.68 Walsh. John...................... 17.626.12

Tash, Adrienne N. 3.108.63 Whitman. Rachel..... 7,054.28
Tasner, David.. 6,172.48 Whitney, Gregory. 3.248.40
Tate. Andre R . 3.486.89 Williams. Brenda J. 45.348.79

Taylor. Amy............ 16,266.20 Williams. Kathleen 69.06
ray*L Jamila................ 4,766.16 Wilson. Dana. 6.538.85
Taylor. R ichard 2,994.70 Wilson, Martin J....... 1.01 1.78
7'hompson, Albert 66.99 Winston, Michael 1 65.182.72
Ulezi, N:Lsiah Cirincione. 13.027.27 Yacovacci. Joseph 66.99

Valiquet, 1.ouise . 5.000.00 Ziemnik. Brian 806.80
Vargas. Raul . 6.836.52 Zultner. Elsie.. 101.30
Vick, Robert . 13.618.56 7.ultner. Elsie. 6.748.70
Voiovich, Martha. 5.471.36 52.11(}.593.13

Refunds of Contributions for Survivors' Pensions for Menibers With No Eligible Survivor, at
the Time of Retirement:

Andrews. Robert L. 58,883.60 Oliveros. Remedios R .. 10,971.55
Atkins. Iris I....... 10.980.75 Perry. [)ennis I. .... ...... 443.87
Atkins. Shirley J. 10.525.31 Phillips. Mary Ellen C.. 6.29().16
Booth, Doris J 11.846.46 Powell, Brenda M . 11,159.48
Breashears, Vernal W. 13.445.98 Ramsey. Barbara J. 3,864.80

Cauley. Margaret K. 11.87.02 Ramsey, Barbara J 3.893.88
Clay. Deborah A. 9.940.18 Reed. Patricia E. 5.797.86
Colley Jr. Albert S . 1(),826.79 Rh>'me. Rhue......... 1().383.59
Corsale, Angelina.......... 11,912.20 Roberts. Charle< E 4,17 1.33
Cutininghain. Amelia li. 11.923.83 Rob ins<,n. Andrew. 1(}.289.41

i)efull, Aver G 1(}.463.15 Rogers. Mable A . 6.558.51
George. Mayme J 11.221.30 Ruech. Fressia. 10.65640
iliggins. Mozene 10.582.07 Samples. Dolores M 11,218.76
Jackson. 1.arry.. 9.697.26 Shields. Sandra..,..... 11.377.97
Johnson. Janet B. 5.972.59 Shuran. Andrew W..... 12.18531

Kapachinski. Carolyn M. 10,401.75 Simmons. Cecile R 7,905.12
Keane. Patrick J. 11.274.22 Sic)cum. Williette R. 9.869.()6
Keeling, Mary R 11.863.88 Smith. liattie.. 10.134.52

I.yoni, James L. 59().22 Sroniek. Helena. 9,892.00

Manthe. Barbara J . 8,794.44 '1'riplett. Shirlen L. 1.513.35

AkWorter, life C . 5.184.93 Turner, Wilma J . 12.169.89
Moore. I ii Ida P. 12.·1()9.16 Vaclavik. James K. 1.366.40
N.imyst, Spencer l. 1.277.14 Vanwei. Elba I ......... 1.124.86
Nobel, 1. lillen. 2,957.30 Vincent. Earl J. 971.53
()' 1 zary. G eorgi a A . 11.581.47 Webster. Lydia P 1().385.99

5420,638.(*)

Refunds of Excess Contributions:
R c)()111. Doris J .. 53,436.79 Krygslie Id. Clarence 11. 2.788.33
Cox, 1.andon A. 4,868.68 Maiden. Johnnie M 3.()12.3()
Crook. Jacquelyn If.. 2,602.52 Med,msky. Stuart I. 3,193.34
Cunningham. Amelia l: 3.279.18 Richmond, Carrie.. 46.95
Davis. Joanne H. .1.193.87 Walski. Daniel S. 2652.23

Williamion. Melovee .. . 2.493.87
Iliyyin<. Mo,ene.......... 1.8()4.50 540.971.55
Kiamos, Consiantine P. 6.598.99
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Refunds of 2.2 Excess Contributions:

Acevedo. Ana M 5539.01 Kapachinski. Carolyn. 1.310.44
Anderson. Robert.. 9,998.37 Kralka. George..... 1.213.89
Anderson, Roben 1.397.40 I.inn. [-csley R. 503.10
Anderson. Robert . 526.11 Manthe. Barbara. 448.87
Anderson. Robert. 70.98 Manthe. Barbara.. 79.60

Andrews. Robert I 9.304.20 parker, Stephen A. 40.26
Andrews, Robert [ 1.783.71 Phillips. Mary Iillen... 455.98
Barton. Judith E...... 2.763.11 Phillips. Mary Ellen 60.94
Bobo, 1.ois V .... 11.287.60 Podraza. John M 1.193.04
Bobo, Lois V 2.319.15 Rhynie. Rhue.  1.079.36

Bracey. Cyrus l....... 1.341.00 Roberts, Kathleen. 47134
Brown, Ize E 820.86 Roberts, Kathleen....... 67.34
Brown, 1 ze iE 10.07 Robinson, Dorothy W 486.81
Cauley. Margaret. 1,512.46 Robinson. Dorothy W 65.48
Clay. Deborah A. 568.42 Schiltz, Constance T 442.86

Colley Jr. Albert S. 478.56 Schiltz, Constance T 82.46
Colley Jr. Albert S.. 57.98 Schneider. Rae 1 4,791.04
Corsale. Angelina 1.483.93 Schneider. Rae I 700.07
Fagan, Bane C.......,. 4,008.51 Shuran. Andrew W. 1292.26
Fagan. Elaine C. 6.566.89

Slavick. Ronald J..... 1,077.04
Fagan, Elaine C..... 1.274.76 Sromek. lie lena. 474.48
Frazier. Charles E... 1  ,098.73 Sromek. lielena. 118.81
i~razier. Charles E. 1,067.16 Stone. 1-ynda [..  6,8()8.84
(; ilcrest, Willa. 5.()62.08 Walker. Beverly li 344.34
Gothelf, Roselyn . 457.31

Walker. Beverly 11.,,. 37.32
Gothelf, Roselyn .,........ 59.07 Woodfork, Robert I... 299.(,('
1 lambright. Brenda M .. 1.()69.91 Woodfork, Robert l. 6.1.50
liambright. Brenda Al . 1,097.80 Zielinski, Wanda. 99.()0
Jackson. Charles B. 11.657.2() Zielinski, Wanda.... .. 1.61
Jackson, Charles B. 1.564.40 $105.357.68

Refunds a/c Creditable Service Withdrawn:

Bracey Sr, Cyrus I..... 
1.206.17

51.285.61 Podraza. John M 1.529.28
Bracey Sr, Cynis L. 241.28 Webster. Lydia P.
Fouse, Margarett J 1.610.13 Webster, Lydia i 45.26
Gallagher, 1:ileen M . 159.84 516.699.54
Linn. Ix·sley R. 9.7()1.()6
1 inn. lEsley R. 92().91 (;rand 'I'(,lai of All Refunds...... 52.694,260.50

Outside Time

The Committee on Claims and Service Credits reported that affid. vits, or other evidence at-
testing to or certifying service in the public schools of the several states or in schools oper-
Med by or under the auspices of the United States outside of the City of Chicago were
presented for the persons hereinafter listed.

The Committee recommended that the service described be approved for pension credit
provided thal the last live years of  the member's service shall have been rendered iii a posi-
tic,n covered by this lund. the State Universities Retirement System of the Teachers' Re-
tirenient System of the State of Illinois. a maximum credit of ten years shall be reduced hy
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credit for such service validated by the State of Illinois and three-fifths of the tenn of ser-
vice for which an annuity is granted shall be in the public schools of the City.

Nime School Service Years

Aponte, Margarita. ...Kelvyn pok Iligh Teaching. 10.000
Cannon, James. ...Coles. Teaching. ...07.000
Collier. Beverly A Metcalf..... Teaching ...03.000
liadad. Alicia......... ......Ames Middle. Teaching.... 02.100
Hogan. John W. Schun Iligh............ -I'caching 06.850

Maduzia. Melody... .Iledges.  ..Teaching ...05.519
Margita. Ana........ ...Nighting,le. ..Tcaching ...05.200
Mir. Carolyn N. Cameron ..Teaching. ...01.000
Morgan. David.. .1'arkside... .....1'caching ...02.000
Quirk. Carolyn.. ...Lane Tech Iligh ..Teaching. 04.431

Shavers, Andrew...... ...Kenwood Academy... Teaching 01.0(X)
St,mley. Patricia. ......Central Office.... ..... I'caching. 02.5(X)
Thompson. Barbara ...... ......Fan-agut Career Academy ..Teaching. 05.000
Thomson-1 EGrand. Alison Sullivan High............. Teaching ...02.777
Tyson. Mattie.............. ..Johnson... ...... ..Teaching ...01.000
Wade. Roy............ ····· .Marshalliligh. 'reaching. .01.600

Mr, Ward moved the Report of the Committee on Claims & Service Credits to the omnibus.

REPORT OF THE COMMITTEE ON ELECTIONS

Chairperson Murphy presented the proposed bylaws on Election of Members to tile Board
of Trustees for adoption. Ms. Murphy also reviewed the proposed election policies and pro-
cedures as presented by Fund staff. Ms. Murphy indicated that she is not in favor of mail
balloting for the teacher-trustee election in 2004. Discussion ensued.

Motion Passed to Not Conduct Mail Ballot Election for
2004 Teacher-Trustee Election

A motion was made by Mr. Ward. seconded by Mr. Katsulis. to not conduct a mail ballot
election for the 2004 teacher-trustee election.

l'he motion passed by the fullc)wing roll call vole:

Ayes: Ms. Finnegan. Dr. Fitch-Blanks. Mr. Katsulis, Ms. Knazze. Ms. Murphy. Ms. Nolan.
Dr. Pilditch. Ms. Porter-Milton, Ms. Rodriguez. Mr. Ward-10.

Nays: None.

Abstentions: None.

Motion Passed to Amend Election Bylaws

A motion was made by Ms. Nolan. seconded by Mr. Ward. to amend Article 7 of the Bylaws
on 1:lection of Members to the Board of Trustees as follows:
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ARTICLE 7. ELECTION OF MEMBERS TOTHE BOARI) OF TRUSTEES

Section 1. Board member elections
The Chicago Teachers' Pension Fund (C I PF ) Board meniber elections shall bc con-
ducted in accordance with the minois Pension Code (40 ILCS 5 j j 7-139), this Arti-
cle and the accompanying Election Policies and Procedures Handbook (Election
Handbook).The Elections shall be condlicked in the most cost-dfective mannerfea-
sible utilizing an independent, neittral service provider (Election Agent) retained by
the CTPF B()ard of Tri,stees (Board ) to conduct the Election and pitblicly canvass
valid ballots. The Executive Director shall appoint a Fwid eniployco to serve as
Election Coordinator who shall be responsible for coordinating the ellorts of tile
CTPF staff, the Eli,ction Agent and the Board of Elections.

Section 2. Categories of Elections
Separate elections are conducted for each categ()ry o f trustee:

1. Teacher-trustees
2. Principal-trustee
3. Pensioner-trustees

Section 3. Election Procedures
Specific procedures and policies for conducting Board member elections are con-
tained in the CTPF Election Policies and Procedures Handbook,

Citation: 40 lLCS 5/17-139

The above motion passed by the following vote:

Ayes: Ms. Irinneg,in, Mr. K.,[sulis. Ms. Kna/ze. Ms. Murphy. Ms. Nolan. Dr. Pilditch, Ms.
Porter-Milton. Mr. Ward-8.

Nays: None.

Ahstentions: Ms. Rodriguez-1.

( Dr Fitch- Blanks it ·as not prescm at the lime the vote was taken . )

Motion Passed to Approve the Election Policies and Procedures

A motion was made by Ms. Murphy. seconded by Mr. Ward. lo approve the election poli-
cies and procedures listed below. excluding Secti()n 9. The motion passed by the ft,Ilowing
Vi)le:

Ayes: Ms. 1 inneg.in, Mr. Katsulis. Ms. Knazze. Ms. Murphy. Ms. Nolan, Dr. Pilditch, Ms.
Porter-Milton, Mr. Ward-8.

Nays: None.

Abstentions : Ms . Rodriguez- 1 . (Ms . Rodriguez bulicated tliat she abstain ,(1 bacatisc
flic,·C was no redi inc copy provi(lcd .)

(Dr. i itc·h-Bhmks was nor 11,·c'scnt cit the time /he vole was kiken,)



June 24 417 2004

Election Policies and Procedures

Section 1. Date of Elections
1. The Teacher-trustee Election shall take place on Friday of the fourth week in

October.
1 The Principal-trustee Election shall take place in the First week of November

every three years. This election was first conducted in November of 1995.
1 The Pensioner-trustee Election shall take place in the First week of November

in odd-numbered years.

Section 2.7'erma of Office
1. Teacher-trustees serve a three-year term. lEach year two seats come up for election.
2. The Principal-trustee serves a three-year term.
3. The Pensioner-trustees serve two-year terms that run concurrently.

Section 3. Eligibility Criteria for Candidates
1. Candidates for Teacher-trustee must hold an Illinois state teaching certificate

and must be employed iii the Chicago Public Schools or charter schools a min-
imum of 10 years.

2. Candidates for Principal-trustee must be current principals of Chicago Public
Schools or charter schools.

3. Candidates for Pensioner-trustee must be a service. reciprocal or disability
pensioner receiving monthly pension payments from CTPF.

Section 4. Notice of Election
The C-!'1,1, Notice of 1{lection shall contain the date of each election, eligibility crite-
ria for candidates and voters. infomiation on how to obtain a candidate nomination
packet. instructions on the nomination process. election guidelines. and the schedule
of election events. The [Election Agent shall distribute the Notice of Election to each
eligible voter no later than August 15th in each election year.

Section 5. Nomination of Candidates
The Election Coordinator shall distribute candidate nomination packets to members
who request a packet. The nomination packet consists of a copy of the Notice of Elec-
tion. pre-printed petition form. a candidate statement form. a copy of the Bylaws.
and a copy of the lilection Policies and Procedures. Members seeking nomination
shall qualify for nomination if they meet the eligibility criteria specified in Section 3.
Elitrihility Criteria. Prior to the circulation of nominating petitions. eligibility shall
be verified from the contribution records on file with Clpi·:

C.'TPir shall provide official petition forms with the pre-printed rianie of the candidate
seeking nominations and the specific Board meniber position for which he or she
seeks nomination. A candidate may circulate a petition for more than one position;
however an individual shall not be permitted to submit a petition for more than one
Board member position during any particularelection. No petition shall be circulated
without the name of the candidate and the specific position sought appearing on the
petition form. Members may sign more than one petition form. but may only sign the
petitions of those candidates in the same category as the member.

The minimum number of petition signatures required for each election is as Icillows:
1. Teacher-trustee candidates must receive 2(X) or more lewible nomination signa-

tures with complete identifying infunnation from active contributors whi, would
be eligible to vow in the election hi·ing conducted had the election occurred at
Ilie time the members sign the petition.
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2. Principal-trustee candidates must receive 25 or more legible nomination siHna-
tures with complete identifyine information from active contributors who are
principals and who would be eligible to vote in the election being conducted
had the election occurred at the time the members sign the petition.

3. Pensioner-trustee candidates must receive 100 or more lettible nomination sit:-
natures with complete identifyinw information from CTPF pensioners who would
be able to vote in the election being conducted had the elections occurred at the
time the pensioners sign the petition.

The signed nomination petitions and the candidate statements (provided for below)
shall be submitted together in one package to the office of the Election Agent. be-
tween September 15 and October 1 st, 5:00 p.m. in the Rection year. Only those pc-
tition forms and candidates' statements received by the deadline shall be accepted.
The Election Agent with the assistance of the Election Coordinator shall verify the
identity and eligibility of individuals who signed a candidate's nomination petitions,
and shall certify qualified candidates for the Board member election. After the can-
didates are certified. the Election Agent shall determine by lot tile position of candi-
date names and statements in election materials distributed to voters. The Election
Agent shall notify the Election Coordinator of the candidates who have been certi-
fied to run in the Board member election and the positions of candidate names and
statements in election materials.

The lilection Coordinator shall notify qualified candidates of their certification. and
the position of their names and statements in election materials. After distributing
notification letters to qualified candidates, the Election Coordinator shall make pub-
lic the names of the qualified candidates for the Board member election.
When only one candidate has been nonlinated, the Election Agent shall, upon verifi-
cat ion of the signatures presented in the nominating petition and upon the candidate's
acceptance of his or her nomirmtion, cancel the remaining election procedures and
designate the single candidate as elected.

Section 6. Candidate Statements
Iiach candidate's statement shall be submitted on the official form provided by CrPF
in the format specified here:
1) Name
2) Recent photo (optional)
3) Member status (i.e. teaclier. principal, pensioner)
4) A listof no more thail 3 previous jobpositions or orgaminitional memberships
5) Answers to the following questions:

1 ) What do you think should be the primary role of a trustee of the Board?
2) llow do you think you could contribute lo CI'li·  as a inember of the Board?
3) Whal education and training clo you possess that has prepared you to serve ./A

a member of the Board?
A candidate's answers to the preceding three (lues lions shall be included. si, long as the
answers are clearly stated as the candidate's opittions or views and do not exceed the
space allowed on tile official candidate statement form. Once filed. statements may not
be changed or wilhdrawn. Information contained in the statement is the responsibility
of the candidate .ind CTPi shall not he held responsible for the validity of  any candi-
date statement or the contents thereof. 'Ille Election Coordinator shall review tlie can-
didate statements and distribute to each caridiciate in the respective contest all candidate
statements, as they shall appear in election materials distributed to eligible voters,
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Section 7. Voter Eligibility
1. Those eligible to vote in the 7'eacher-trustee election shall be active contribu-

tors, excluding principals. who are employed by or on ali approved leave from
the Chicago Public Schools. Charter Schools. or Chicago Teachers' 1~ens ion
Fund during the Fiscal Year in which the election is conducted. who have inade
contributions at any time during that Fiscal Year and who remain active con-
tributors to CTPF as of the last payroll prior to October lst in the same Fiscal
Year.

2. Those eligible to vote in the Principal-trustee election shall be active contribu-
tors who are principals employed by the Chicago Public Schools or charter
schools during the Fiscal Year in which the election is conducted. who have
made contributions at any time during that Fiscal Year and who remain active
contributors to CTPF as of the last payroll prior to October Ist in the same Fis-
cal Year,

1 nose eligible to vote for the Pensioner-trustees shall be 711 pensioners receiv-
ing a service, reciprocal or disability pension fri)ni C'Ily- as of- October Ist iii
the same Fiscal Year iii which the Election occurs.

The Fiscal Year shall he understood to be the period of July 1 from one calendar year
to June 30 of the next calendar year.

Section 8. Form of 11:11 lots
I Voting shall be by secret ballot. The ballot format shall be detemiined in the plan

submitted by the Election Agent.

Names of the candidates for each election shall be rotated on the ballots so that each
candidate's name appears to the extent possible at the top of the list an equal number
of times.

Section 10. Ballot Counting
The Election Agent shall use reasonable procedures to ensure ballots are secured and
c,invassed in a manner consistent with commonly accepted election practices. Tile
I{lection Agent shall  canvass valid ballots on the date specified iii the Notice of lacc-
lion. Regardless of the method of ballc,ting chosen by each eligible voter. the follow.
ing are declared to he invalid ballots and shall not he counted iii the election:

a. Votes cast for individuals not listed as candidates on the official ballot.
b, A ballot submitted by a person who is not an eligible voter.
c. A duplicate ballot received from the same voter: only one ballot per voter shall

he permitted.
d. Votes cast in excess of the number allowed on the ballot.
e. Ballots not received within the time peric)(i prescril,ed by the Notice of  Irlection.
f. A paper ballot not forwarded through the United States Postal Service iii the

valid pre-addressed and stamped return envelope that is litrnished.

The Election Agent shall certify the candidate(s) who receives the highest number of
votes. or the winning lot as drawn by the lilection Agent in case of a tie vote. or the
single candidate as having been elected.

Section 1 l. Notice of Election Results
(a) At the completion of the public ballot canvassing. or after verification of the nom-
inating signatures pursuant to Section 5 in which the I{lection Agent certifies only
one qualified candidate in :in elect ion for a pos it ion on the Board. the lilection Agent
shall transmit the election results to the Executive Director.
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(b) Following the certification of the candidates the Executive Director shall notify
candidates, Board members and other interested parties of the certified results. Noti-
fication to the newly elected Board member(s) shall include a copy of  the Oath of
Office, a copy of  the Illinois Pension Code and the Rules and Bylaws of the Board,
and other such materials as determined by the Board and Executive Director.

Section 12. Seating of Elected Trustees
The Board of Trustees, at its next regular meeting. shall enter in its proceedings the
results of said election and the newly elected trustees shall subscribe to the following
oath of office:

"I do solemnly swear that I will support the Constitution of the United States
and the Constitution of the State of Illinois, and that I will faithfully discharge
the duties of the o ffice of Trustee of the Public School Teachers' Pension and
Retirement Fund of Chicago according to the best of my ability.-

Section 13. Retention and Destruction of Election Materials
For six months after the election. the ballots and election materials shall be care-
fully preserved. At or after the expiration of such six-nionth period. the Election
Coordinator shall direct that the ballots be destroyed and shall notify the Board, If
proceedings are pending in any court in which such ballots or other material may be
required as evidence, they shall not be destroyed until such proceedings are fin,illy
adjudicated.

Section 14. Recount of an Election
(a) A candidate in the affected Board member election may request the recount of an
election only if the difference iii the number of votes cast fur the candidate re(]ilest-
ing the recount and the unofficial winner is less than 39. The candidate in the alt
fected election must file a written request with the lixecutive I)irector for recount
within three (3) business days following the certification of the election results.

(b) The written request shall specify the election to he recounted. shall be signed by
the candidate requesting the recount. and shall specify any other relevant material to
he examined.

(c) The lixecutive Director shall notify the Board of the request for a recount and
shall set a date for the recount upon receipt of the written request.

(d) The lilection Agent shall certify the results ol'the recount.

Section 15. Protest of an Election
(a) A valid protest imist be based on evidence that the Board-adopted election proce-
dures were not slibst,ttitially folk}wed and that. such errors would have materially al'-
fueled the outcome of the election.

(b) A candidate iii the affected Board member election must file a written protest
with the Executive Director prior to the election and under no circumstances no later
than three (3) business days foHowing the certification of the election results. The
written protest shall be identified using the word "protest". shall specify the election
which the candidate is protesting. and shall state the specific grounds of  the protest
and provide any evidence (including witnesses) iii support of its protest,
(c) Upon receipt of a valid and timely protest. the i.xecutive Director shall mail a
copy of  the protest to all candidates iii the election and shlill notify the Board and
other imerested parties thal a protest has been filed. The lilection Oversight Commit-
tee of the Board shall investigate the protest anci determine what remedy, if any, shall
be granted to the candidate filing the proteMI. No Board member who is a candidate
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in the election under protest may be a member of the committee or participate in its
selection.

(d) The Committee may consider written and/or oral arguments submitted by the
candidate filing the protest and any other interested party, in making its detennina-
tion. If the Committee determines that a proceeding is necessary. such proceeding
shall be held in the Board's meeting room and shall he open to the public. The Com-
mittee shall determine the rules, regulations and process by which this proceeding
shall gather evidence. The detennination of the Committee shall be rendered within
30 calendar days of its appointment.

(e) If the Committee sustains the protest, the election shall be void. If the Committee
rejects the protest. then the certified results stand.

Section 16. Employment Prohibition
If an employee of the i:und is certified as a candidate for a trustee position. tile em-
ployee will be placed on unpaid leave for the duration of the campaign up to and in-
duding the posting of the Notice of Results of'the election. in the event the employee
is elected to the Board, he or she will be required to remain on unpaid leave for the
duration of  the term of office as a Board member.

Section 17. Use of Fund Vendors
Except as provided in Section 18. no candidate for trustee shall be permitted to en-
gage the services of CTPF vendors or service providers for the purpose of printing,
distrihuting or mailing campaign materials, or to secure nionetary assisumce for the
candidate's campaign, CTIN: shall provide certified candidates with a list of ~142
vendors and service providers.

Section 18. Request for Member mailing lists
At the request of the candidate or a sponsoring organization CTP|· shall provide per
e,ich candidate request a set of mailing labels for schools or members' home addresses
or shall designate the mailing service to whom it will provide a list ofunemher names
and addresses tor the purpose of sendilig out candidate campaign material. The party
requesting the list (i.e. sponsoring organization or candidate) shall sign an Agree-
ment of Confidentiality agreeing to use these labels or list for the sole purpose of
sending campaign materials. The labels will lie provided to each requesting party at
no charge. When the sponsoring organization or candidate requests the use of the
mailing sen,ice. the sponsoring organization or candidate shall pay for this servke
directly to the service provider. CTPI: shall establish procedures to merge mailings
for more th:m one qualified candidate to a combined mailing to reduce postage costs.

Candidates for Teacher-trustee are no[ permitted to use the Board (,1 liducatic)11 mail
run system for distrilmtion of  camp.lign materials.

Section 19. Board of Election membership
A fter the candidates are cenified fur election, each certified candidate shall appoint two
members who are in the same member category. i.e. active. principal or pensioner, to
a board of' elections. This board of elections shall consist of these appointees and one
member of the CTPF Board named by the Board president. who shall act as its chair-
person. Members of the board of elections shall not themselves be candidates. ne
board of elections sli.ill meet on F.lection Day. at the <,mee of (--1'1'1· at the time de-
temiined by the Election Coordinator, to adjudicate questionable ballots and to certify
the election of the candidates. To defray transportation or parking costs. members of
the board of elections sh:ill receive a stipend for services. The Board (,1 -I'rustees shall
delermitie the amount of the stipend.
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Ms. Murphy indicated that the committee will schedule a meeting to address the 2004
teacher-trustee election balloting process.

REPORT OF THE COMMITTEE ON MEDIA AND EDUCATION

Chairperson Nolan reported that the Committee on Media and liducation met on June 22,
2004. Ms. Nolan indicated that the committee discussed developing a communication plan
to address the media. She reviewed ways of appropriately communicating to the media and
members of the Fund. Ms. Nolan concluded that the committee will continue to meet ami
prepare its goals and objectives.

REPORT OF THE COMMITTEE ON STRATEGIC PLANNING

Chairperson Nolan reported that the Committee on Strategic Planning met on June 22,
2()04. Ms. Nolan indicated that the committee discussed plans for the Strategic Planning
Workshop. She asked that each committee meet prior to the July 20,2004 Board meeting
and again prior to the August 20.2004 Workshop. Ms. Nolan provided the committee chair-
persons with a worksheet to list priority issues and strategies.

Authorization of Expenditures fur Strategic Planning Workshop

A motion was made by Ms. Nolan. seconded by Ms. Porter-Milton, to mithorize expendi-
tures of up to $ 15,000 for a Strategic Planning Workshop to be held at the Dora 1 Conference
Center on August 20 and 21.2004.

Ayes: Ms. Finnegan. Dr. Fitch-Blanks. Ms. Knazze. Ms. Murphy. Ms. Nolan, Dr. lilditch.
Ms. Porter-Milton. Mr. Ward-8.

Nays: Mr. Katsulis, Ms. Rodriguez-2.

Abstentions: None.

REPORT OF THE COMMITTEE ON PERSONNEL
AND SERVICE PROVIDERS

Chairper,on Knazze reported that the Committee on Personnel and Service Providers met
on June 16,2(X)4. Ms. Knazze reported that the cominittee discussed development of staff
evaluation instruments. She indicated thal the conimittee also addressed the issue of pen-
sion estimates for teachers and administrators and the training of fund staff in the calcula-
tion of pension estimates. Ms. Kna/ze indicated that the Committee on Claims and Service
Credits will review the procedures for determination of pension estimates.

REPORT OF THE COMMITTEE ON DISABILITY

Chairperson Pilditch reported that the Committee on Disability met on June 8,2004. Dr.
Pilditch indicated that the committee met to discuss the process of conducting administra-
live hearings by the ('{)11)mittre on Disability for disability cases denied by the Trustees. 1)r.
pmmch reviewed the requirements necessary m meet minimum due process standards and
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post hearing procedures . Dr. Pilditch reported that the Fund ' s legal counsel will plan a mock
trial of a disability hearing on July 22,2()04 during a Disability committee meeting.

REPORT OF THE PRESIDENT

President Knazze reported that the committees are making progress through the committee
meeting process and are reporting on committee activities and recommendations at meet-
ings of  the full Board of Trustees.

President Knazze reported that the Chicago Teachers' Pension Fund will be the recipient of
the 2004 NASP Pacesetter Award during the 15th Annual NASP Conference on July 23-27,
2004. The Pacesetter Award was created to recognize individual trustees or funds that have
ensured or promoted the full involvenient of- woinen and minorities in the securities indus-
trb'. President Knazze asked the Trustees to consider attending the conference.

Attendance at NASP Conference Approved

A motion was m,ide by Ms. Knazze. seconded by Ms. Nolan. to allow the Trustees to attend
the 2004 NASP Conference in Chicago on July 23-27.2004. and be reinibursed for actual
out-of-pocket expenses, excluding lodging. Registration fees will be paid by the l·'und, The
motion passed by the following roll call vote:

Ayes: Ms. Mnnegan, Dr. Fitch-Blanks, Mr, Katsulis, Ms, Knazze. Ms. Murphy. Ms. Nolan,
Dr. Pilditch. Ms. Porter-Milton. Ms. Rodriguez. Mr. Ward-10.

Nays: None.

Abstentions: None.

REPORT OF THE FINANCIAL SECRETARY

Financial Statement

The Financial Secretary presented herewith a report on the Fund's net assets. changes iii net
assets, and supporting reports for the ten months ending April 3(). 2()(14. with the recom-
mendation thal it he approved and printed in the proceedings of this meeting.

STATEMENT OF PLAN ASSETS
-

4/3()/()4 6/JO/OJ

ASSETS
Cash and cash equivalentr $325.489.367 $419,892.256

Receivables:
1<mployer 8,819.479 9,116,002

State of  Illinois 5.415jNX) 542().392

1:mployee 8.(65.764 19.947.662

Accrited mve'Stment Iflcome .11.(185.3()8 .; 2.536,5()9
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Participating teachers' accounts for contributions 3,201,088 2,249.146
Other receivables 1.158,115 1.329,482

67.734.754 80,599.193

Investments. at fair value:
1-quit y 6,485.193,053 5.544.29(),885

Bonds 2.804.34 ].145 2,885,819.941
Real estate 505.909.165 503,549.841
Private equity 1 52.568.560 109.341.277

9,948,Oil.923 9.()43.(X) 1.944

Prepaid expenses 2.920.876 2,002.472
Fixed assets 618.508 268.544

TOTAI. ASSETS 10,344.775.428 9,545.764.409

I.IABI 1.ITIES
Administrative/accounts payable 249.250.404 278.121.364

r()TAI. I.l Ai$11.ITIES 249,250.404 278,121.364

Net as,iets available for benefits $10.()95.525.024 59,267.643,045

STATEMENT OF CHANGE IN PLAN ASSETS

10 Months Year
Ending Ending
4/3()/04 6/30/03

ADDIT1(}NS
limployer:

Iiarly retirement option
lederal funds S 11,235,042 $ 13.369,772
State of Illinois 54,265.()0() 65.094.7(X)
Special leaves 65.895 271.807
Reciprocal collections 9.640 11.704

65.575.577 78,747.983

1:mpl (iyee: 127.875.575 159.931.110

Inveument income:
interew 127762.328 20].1()5,345
1 )ividends 84.845.732 9(). 153.258
Securitieh lending (net) 3.554.()59 4,669.()52
Re.iii/ed gains (lo,ses) 381.516,106 (195.373,391)
Unrealized gain< (losses) 6{)9.788.837 237,548,675
Miscellaneous ]nvextment income 277 377

1.207.467.339 338,1()3,316

Miscell.neou:  Other 23.522 35.775
R)'IA[.Al)1}ITIONS 1.·1()0.942.()13 576.818.184

_1
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DEDUCTIONS:
Refunds 14,340,754 17.351.148
pension benefits 486.820.935 543.802.165
Ikath benefits 1.978.949 2.821.493
I lealth insurance rebate 42,766.067 51.395.920
Investment advisory & custodial 21.523.470 24,601.146
Administrative & miscellaneous 5,629.859 6.576.953

TOTAL DEDUCTIONS 573.060.034 646.548.825

NET INCREASE (DECREASE) 827.881.979 (69.730.641)

Net assets available for benefits
at beginning of year 9.267.643.045 9.337.373.686

Net assets available fur benefits at end of period SIO,095.525.024 $9.267.643.()45

Administrative & Investment Expense Analysis

10 Months % ()f Year Year
1(nding Budget Budget Ending Ending
480/04 YlC 2004 Toi)ate 6/30/03 6/30/02

Salaries 53.031,753 3.684,198 99 53.586.359 53.991,181

Actuary fees 50.300 45.(XX) 112% 53.470 40.500
Audit an(1 Tax 36,()(X) (,5.(XX} 5%& 44.()00 34.00()

Consulting Fees 43.066 65.000 66% 45.000

Data processing expense 20.738 28.(XX) 74% 28,()61 32,230

Document im,iging 35.395 4(}.0(K) RN 122.2(}7 136.315

1(lection expense 213.471 75,000 2 ~fg 32.835 75,192

Employee': health insurance 605.554 733,598 839 696,96() 579.550

Health insurance consulting 58.795 1(X),(XX) 59% 44.766 139.57()

Insurance premiums 19.626 19.000 103(; 25.660 17,743

1/gal fees 192.956 16().000 121<,i 256.880 138.730

[.egislative expense 83.()1() 92.0(X) 90% 91,476 89,1 86

Mainteliance of equipment. systems.
software and support 61.887 75.()(X) 83'; 71.213 (,8.956

Medical f-ees 43 .788 25 .(X )() / 759 32 . 288 21 . 169

Alembership dues. conference
atteridance. etc. 11.573 221*X) 53'.9 13.874 16.117

Office forms and supplies 73.144 6(),(K}() 1229 55.028 61,938

Office rent and utilities 515.3()3 625,000 82% 603.348 462.635

Postage and Delivery 2(X).278 175.00(} 1149 165.884 143.03()

Printing and binding 115,546 142.5()0 81'.: 169,315 117,891

Studies and evaluation 72994 12(),(AX) - - -

lemporary staffing - MIS, Mbr.
SVCS. 29.945 75.(XX) 40';; 61.728 43.(*)6

Trustees' expenses 66,826 1(X).(XX) 98.511 47.160
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Tuition and Training 27.228 20.000 1369 19,429 54.304
Miscellaneous 20.683 32,000 65% 63,219 25.49()

Total Administrative 55.629.859 6.578,296 869: 56.381.511 56.335.893

Custodial 463,415 650,000 71% $514.527 $619.470
Consulting 3()3.727 370.00() 82% 388.206 360.365
Manager fees 20,674.153 25.180.000 82% 23.652.292 25.242.903
Fees for foreign exchange and

rea! estate 82,175 - - 46.121 388,760

Total Investment $21.523.470 526.2()0.000 820 524.601.146 $26.611.498

Fixed assets 349.964 52.700 664~, 5.094 5294.476
Database ( Pension Gold ) project 918 .4 ()4 1 . 335 . 000 69% 1 .975 . 700 726. 909

Total Capital Expenditures 1.268.368 1.387.700 919 1.980,794 1.031.385

INVESTMENT ANALYSIS
April 30.2004

FAIR VALUE FAIR VALUE. FAIR VALUE I·'AIR VALUE
4/30/04 6/30/03 6/30/02 6/30/01

ASSISTS
i:(jull Y 6.485.193.053 55.544.290.885 5.460,422.573 6.157.402.951
BONDS 2.804.341.145 2.885.819.941 2.995.361,378 2.884,065.768
REAL liSTArE 505.909.165 503,549,841 559,753.717 557.938.843
PRIVAII. r:QUITY 152.568.560 109.341.277 86.394.067 87.175.989
CASII & CASII

i:QUIV,11.1:N'I 325.489.367 419.892.256 332.654.776 470.282.798

510,273.501.290 59.462.894.2(X) 9.434.586.51 1 1(),156.866.349

INCOME
10 Months Fiscal Year Fiscal Year Fiscal Year

7/1/03-4/30/04 2003 2002 2001

DIVIDENDS 84,845.732 590,153.258 87,607.895 84.517.978
INTERESi 127,762.328 2()1.1()5.346 234.733.259 255.667.530
SECURiliES [.1:NDINC;

(Nl:'l ) 3.55-1,()59 4,669,051 5,444.104 4,5()9.347
NET APPRECIATION 991.3(4,943 42.175.284 (672.350,513) (5()9.220.567)

1.207.467.()62 $338.102.939 (344.565.255) (164.525.712)

1 The rate of return for the ten months ending April 3(), 2004 w'as 11.91% while the return for the
S&1,500 Index .md Lehm.in Aggregate Index mls 15.25% ancl 0.16% re,pectin.ly. The Fund had
a rate of return of 4.02% for year ending June 30.2003 and -3.280; and -1.47<,6 for the year end-
ing June 3(}. 20()2 and year ending June 30.3()01 respectively.

2 Ne[ appreciation for tle ten months ending April 30, 2(*)4 includes $381 million of reali,ed gain
ancl $610 million of unreali/ ed gain 1}.i~ed ilpon a return on the ten nionthr of 11.91 '.; . The decrease
in net appleciation for the fiscal year 20()2 was due to the decline m the Fund': rate of return (from
-1.47'.; 1,1 -3.28'., ). 1 he increase fc„ the year ending Jilne 3(). 2(X)3 is clue to the increa.e in the'
1·,Ind': r.,le of return fc,r thi: ikric)(1(fic,In -3.28% Ici 4.()2(,1 ).
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Ms. Finnegan moved the Report of the Financial Secretary to the omnibus.

REPORT OF'r}IE EXECUTIVE DIRECTOR

Mr. Michael J. Nehf, Executive Director, reported that staff and members of the Committee
on Investments attended meetings with Mercer and other State of Illinois pension funds to
interview potential fund of fund private equity investment managers. Mr. Nehf commented
that Mercer. staff and Committee have been working together on the project for several
months. lie indicated that Chairperson Fitch-Blanks and President Knazze have assisted.

Mr. Nehf reported that informational letters about 1 181269 were sent to pensioners and
schools the week of June 7.2004 to remind members about the importance of having the
Governor sign the health insurance bill no later than June 30.2()04. I le commented that lob-
byists and staff are working to educate the Governor's Office about the importance of  eli-
acting the bill into law as soon as possible. Mr. Net)f- indicated that Chairperson Nolan and
President Knazze have assisted.

Mr. Nehf reported the pending retirements of Mr. Lawrence Martens, Benefits Director and
Mr. Ron DiPrizio. MIS Supervisor. 1-Ie asked if  the Committee on Personnel and Service
providers could meet with staff  to discuss succession plans.

Mr. Nehf asked for Trustee approval to hire part-time clerical help to assist in the Adminis-
tration Department throughout the summer. until which time the position can be presented
iii the budget seeking a full time position.

Mr. Neill reported that staff and President Knazze together attended the Senate Select Com-
millee on Pension Investments in April. They presented to the Coinmittee a summary of the
actions taken by the Board of Trustees relating to new business with women and minority
business enterprises.

Mr. Nehf reported that staff hosted a working meeting with The Segal Company to review
progress in developing the 3-year health insurance budget. it was agreed that next steps
would include presentations of updated budget projections and a member contribution
study to the Comm ittee on i le aim Insurance and also lot lie Board of Trustees. Chairperson
Jim Ward has assisted.

Mr. Neh f reported that throughout the month he attended several meetings with the Chicago
Teachers Union, Chicago Public Schools. Retired 'reachers Association of Chicago and oth-
cri relating to the joint coalition and e  forts to support legislation for the Chicago Teachers'
Pension Fund. He also attended meetings in Springliekl. Illinois and testified on behalf of
the Fund on I m 1269 m,itters. Chairperson Walter Pilditch also assisted.

Mr. Nehf reported that several staff  meetings have taken place with Ryan Koopmans of
Coriglilan, the Fund's business/disaster recovery consultant, to develop a plan for presenta-
lion to the Board of Trustees. The project had been previously approved by the Board of'
Tnistees at the recommendation of  the Auditors.

Mr. Nelit' reported thal tentative plans have been made fur the Fund's two-day Strategic
Planning meeting to he lie Id on August 20 and 21. 2004 at the I  )oral I {aglewood Conference
('enter. Chairperson Carole Nolan and President Patricia Kna/./e have assisted.
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Mr. Neh f reported that during the month he attended the Hispania Capital Con ference
(Chicago) on private equity. Adams Street Partners Conference (Chicago) on private equity
and the ()pal Investment Con ference (St. Thomas, V.1.) on private equity and absolute return
strategies.

Mr. Nehf  reported tliat staff attended many of the Board of Trustee committee nieetings dur-
ing the month and prepared information notes for the committee chairperson and members.

REPORT OF THE COMMITTEE ON AD HOC
FOR EDUCATIONAL COUNCILS

Chairperson Ward reported that the Conimittee on Ad I loc for Educational Councils met on
June 22.2004. Mr. Ward indicated that the committee would like to do further research on
members of educational councils,

REQUEST TO ALLOW MEMBER TO CHANGE
HEALTH INSURANCE CARRIER

Mr. Katsulis reported that he received a request froni an annuitant to change health insur-
:mee carrier prior the open enrollment period.

A motion was made by Mr. Katsulis to allow the annuitant to change health insurance car-
Tier prior to the open enrollment period. The motion failed due to a lack of a second.

UNFINISHED BUSINESS

Collection of CTU Student Special Assistance Fund Ad Contribution

President Knazze took up a collection for an ad placed on behalf of the Trustees of the Pen-
sion Fund for the Chicago Teachers Union's Annual l·ashion Show and Luncheon benefit-
ing the CTU Student Special Assistance I:und. President Knazze th:inked the Trustees fur
their contribution.

Theft Update

Ms. Rodrigile/. asked tor an update oil the insur:mee claim filed for :, theft which occurred
in the pension fund office in November 2(*)2. Mr. Nehf reported that he spoke with the di-
rector of the Department (i f Ilisurance and was infonned mat a final report will be prepared.

NEW BUSINESS

Conference Update by Trustees

Dr, Fitch-Blanks and Ms. Nolan reported their attendance at the International Foundation's
Trustees and Administrators Institute iii I.:ike Tahoe. NV {)11 June 13-16.2.()()4. They indi-
cated thal the conference was very informative and educational They reported that some 01
the top ics covered included Teamwork. Actuarials. and I le.,1 1 11 Care.
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EXECUTIVE SESSION

A motion was made by Mr. Kats ulis, seconded by Ms. Nolan, and unanimously passed. to
go into executive session for the purpose of discussing litigation. The executive session
lasted from 4.10 p.m. to 5.20 Am.

A motion was made by Ms. Finnegan. seconded by Mr. Ward. and unanimously passed, to
resume the regular order of business.

Motion Approved to File Appeal in Case of Hyde

A motion was made by Mr. Ward. seconded by Mr. Katsulis, and unanimously passed, to
authorize Fund legal counsel to file an appeal in the case of the Board of Trustees v. 1 lyde.

OMNIBUS VOTE
On a motion by Mr. Ward. seconded by Ms. Nolan, and by unanimous vote, the foregoing
committee reports which were moved to the omnibus were approved.

ADJOURNMENT

On a motion by Ms. Murphy. seconded by Ms. Porter-Milton, .ind by unanimous vote, the
meeting adjourned at 5:22 p.m.

Respectfully submitted,jg-le «»*
1.arnestine C. Murphy
Recording Secretary
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REPORT OF THE PROCEEDINGS

OFTHE

Board of Trustees
OFTHE

Public School Teachers' Pension and
Retirement Fund of Chicago

Executive Session - Official Report
Thursday, June 24,2004

An executive session of the Board of Trustees of the Public School Teachers' Pension and
Retirement Fund of Chicago was held Thursday. June 24.2()04.

The President. Ms. Patricia Knazze, called the meeting to order at 4: H) p.m. with the fol-
lowing members present: Ms. Finnegan, Dr. Fitch-Blanks. Mr. Katsulis. Ms. Knazze. Ms.
Murphy, Ms. Nolan. 1)r. Pilditch, Ms. Porter-Milton. Ms. Rodriguez. Mr. Ward-10.

Mermhers Absent: Mr. Carrero. Mr. Saffold-2.

Also in attendance were Mr. Michael J . Nehf , Executive Director. Mr. Kevin Huber (Chief
Fimmcia/ O#irr,·), Mr. 1.,iwrence Martens (Hendits Director). Ms. Patricia I lambrick
(Comp/ro//c, ). and Mr. Joseph Burns of Jacobs, Burns, Orlove, Stanton and 1 lernandez (Le.
4,(,/ Cot,Ilse/).

Discussion ensued regarding litigation (R Hyde and Chicago Public Schools). No action
was taken.

There being no further business. the executive session w.is adjourned at 5.2() p.in.

Respectfully submitted.

44.Loc--  Y'li..JBJ:r.'t.arnestme c . Murphy
Recording Secretary




