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Chicago Teachers’ Pension Fund

PENSION E-LERT

Dear CTPF Pensioner, c,'_,

The Winter 2019 Retiree edition Pension News had a chart on
page 4 which listed an incorrect rate for the Medicare ; . <
Part B subsidy. =] A -

For 2019, all eligible members will receive a Medicare ;
Part B subsidy in the amount of $66.25. The online version '
of Pension News has been updated and the information

has been reprinted below for your convenience.

If you have any questions, please contact
CTPF Member Services: 312-641-4464
Email: MemberServices@ ctpf.org

Fax: 312-641-7185

2019 HEALTH INSURANCE RATES &

REMINDERS

New health insurance plans and rates went into effect January 1, 2019, for members who participate
in a CTPF Health Insurance Plan. An overview of benefits and costs for 2019 can be found in the
2019 Health Insurance Handbook at www.ctpf.org. The Centers for Medicare and Medicaid Services
(CMS) have announced Medicare premium rates for 2019.

MEDICARE PART A

Part A: (Hospital Insurance) Premium

M;::a;e P“:r:‘i{cg:sit Sg;zv Membe rs who‘have 4‘10 quarters or more of
Medicare credit receive Medicare Part A at no
40 quarters 0 0 charge once they reach age 65. If you do not have
40 quarters of credit, you must pay for Medicare
30-39 quarter $240 $120 Part A coverage.
Less than 30 $437 $218.50

Note: Members who retire with a benefit effective
date of July 1, 2016, or later, are not eligible for the
Medicare Part A subsidy.


http://r20.rs6.net/tn.jsp?f=001o2luPk9kAygCROw5126uWY7rPum3azLFx5_VTZSWqCysZRyzm0lDh_4Ng-OZ0zb8O2W5fP4MqIV5tIcgNaCkg1um1b5fiDJEO5lV_U6HWtKzfjxw_XjrJkaTlkqOOPgJT5EAUPkP8Nz1OWj1wD_esdqw3FdgDdi0faR5Iu7fVIMjOIWU1cntug==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001o2luPk9kAygCROw5126uWY7rPum3azLFx5_VTZSWqCysZRyzm0lDh_4Ng-OZ0zb8tmkegD8YJYRd2kxytCDwXvXdEy0hiwYD8NlZZDkKByYMihEF6xF4zos56VW1J-huhc-sRCjLkNerJ2AOCecuPGfv6pY8-SuiWKPySmybzQouJ603w9tVlkq5MxrU-5RxPr37h4cBoA_kbCeJfsvM7jrmE_e6E-DV2VplMRzn5_Y8TRon6KR6gs5yiIpAvdAMLM0KpDTwQrka1gQ88EQPCVtiJJuiuoOf&c=&ch=
mailto:memberservices@ctpf.org
http://r20.rs6.net/tn.jsp?f=001o2luPk9kAygCROw5126uWY7rPum3azLFx5_VTZSWqCysZRyzm0lDhxPs8EL5lc4lxjhZc92gCoeBgwrpj4WCAspF1VRSyo9T2XsLDw351q87POB0jGKBCV6JuCFGXYhzjHkRA3HMKJ9yfKDCxeIuZ0-mWcfZErD1&c=&ch=

MEDICARE PART B

Medicare

Part B
Standard Part B

IRMAA adjusted
Part B*

Medicare
Part B Cost

$132.50

$187.50 - 5428.60

CTPF
_ Subsidy

$66.25

$66.25

Part B: (Medical Insurance) Premium

For 2019, all eligible members will receive a
Medicare Part B subsidy in the amount of $66.25.
This amount is based on the standard Part B
premium of $132.50. The $3.00 Part B government
surcharge is not eligible for the subsidy.

*IRMAA adjustments are applied to individuals
whose adjusted gross income was higher than
$85,000, and to couples whose income was higher
than $170,000 in 2018. CTPF does not subsidize
these additional amounts. See pages 15-16 of the
2019 Health Insurance Handbook for

more information.

STAY CONNECTED

CTPF will continue to share information at www.ctpf.org, on
social media, in our E-Lerts and E-News.


http://r20.rs6.net/tn.jsp?f=001o2luPk9kAygCROw5126uWY7rPum3azLFx5_VTZSWqCysZRyzm0lDh2mZczprriktjmRwaiaxCzwt7OvGJU830MEfOfDNtRyPc33mIjDSF4gglehjlbcW7loQQNYjCryLAGPblKWRnSluR8OSI6pfwBbHIEmGxetpHADOax3xZoD6K_Nmyr629ck-lY5M1FHhfbpP3YKahIMa-a9HVXzfqQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001o2luPk9kAygCROw5126uWY7rPum3azLFx5_VTZSWqCysZRyzm0lDh3qAAQaY1py3ttu35O-qADQjpVKiNjloOM3Y58X73SgMKeSRFZySLE5k7ZfXJ81mQKu6RvUmGOzIsuPooAbaR8iPuDOAUlZbHafKCuDeEhk82v1MLjY5ZkK9Bp7nD1ek2TXNli6xAszrteViFTdfe8bD17ZFLEUvmR9faYrmWzvmblLSdNa_CMM=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001o2luPk9kAygCROw5126uWY7rPum3azLFx5_VTZSWqCysZRyzm0lDh3qAAQaY1py3YndOagh7ZMxcypruvwv4c1-M1ntGqkjfhK2MrSl4Q1uVYJFUjThLwcATjW6lN1DwR_Mwz6pGG3Rxy50OkcATnamdT_gw8NYJdEBB1ZIkpAHL5xqwPA6EHg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001o2luPk9kAygCROw5126uWY7rPum3azLFx5_VTZSWqCysZRyzm0lDh6ceVC83QIuZUAj15Kdcq-0-AjiMjdM0dzTi-nwbnePtkRgEpN2s2-8MUuX-ckR0q1494PW3vuGr3B-9i-vj_6YFI-dK6bRixm000GXhCpmHwDHUFerD2wvuG1G-w3KQFfLGpIzIIltFTXlciFunIDT5Sh3BW6CFKtwWemOfxRQV3mgcFzRlqXqePOnKCbiqjGjPM4emblWdJdHU_HGygVwiev1nbZ2388VKW6jW3Cp64szpvI3k5qebiIZtMn951Ut-bB3Z2jVcj68L5KoH-VfxWujm5UrKNt0HSiIjZb1AsEv5TZNHUAAAY2xe6Bv0fEg4HxDVNuDoP6B-4S4DKVU0fN1Npdr31iRA_52D3xnH&c=&ch=

