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CTPF Today

Serves Chicago’s public/charter/

One f’f 64_6 pu.blic.: contract school teachers, administrators,
pensions in lllinois certified personnel, and CTPF staff
Oldest in Illinois (1895)

Membership includes more than 94,000 members:

31,824 27,474 6,947 26,630
Active members Annuitants Vested terminated members Unvested terminated members
P RTRRTRT AT RTRRTRT AT 14974
Active Contributors Retired Members
= 76% women = 73% women
= Average age 42.6 = The average age is 77.9
= Average years of service 11.0
= 54% Tier 1

46% Tier 2



CTPF Governance

CTPF is governed by an independent Board of Trustees include six trustees
elected by the active teacher membership, one trustee elected by the active
principals and administrators, three trustees elected by the retired
membership, and two trustees appointed by the Board of Education.

2023-2024 CTPF Board of Trustees

Jeffery Blackwell ~ Mary Sharon Reilly Paula S. Barajas  Victor Ochoa Maria J. Rodriguez Jerry Travlos
President Financial Secretary

S Tammie F. Vinson Quentin S. Tanya D. Woods
Jacquelyn Price Ward Lois Nelson Washington
Vice President Recording Secretary

Meeting Schedules, agendas, and recordings available at ctpf.org



2024 Trustee Elections e

This fall CTPF will hold elections for: Elections

2 Teacher Trustees 2024
1 Principal/Administrator Trustee

Teachers will serve three-year terms from November 2024-November 2027.
Principal/Administrator will serve from November 2024-November 2025.

— Election Packets are available
— (email elections@ctpf.org)

CTPF Pension Reps are a primary source of Election information,
if your school doesn't have a Pension Rep and you'd like to serve
email elections@ctpf.org. Pension Reps can earn up to $100 per
year for their service to CTPF.



mailto:elections@ctpf.org
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Revenue Update

In addition to revenue from investments, CTPF now receives contributions
from four major sources: the State of lllinois, a tax levy, CPS, and
employees. CTPF will receive about $1.0 billion in revenue for fiscal year
2024 (as of April 15):

] S308.1 million from State of lllinois Normal cost and health insurance
contributions, with $77.1 million outstanding.

) S14.6 million statutorily required contribution paid in full by State of
lllinois.

1 $699.8 million due from Chicago Board of Education (CPS) with $7.1
million paid by CPS and $307.9 million received in property tax receipts
(5384.8 million outstanding).

Total balance of $461.9 million is outstanding and payment is expected
this fall.



Investment Strategy

CTPF Investment Strategy:

A/ Maintain a diverse mix of assets

Accept a level of risk appropriate for a
large public employee retirement system

@ Invest for a lifetime

N
111
J.



Investment Overview

Fiscal Year 2024
Total Assets as of March 31, 2024: $12.5 billion

Fiscal Year to Last 3 Last 5

Net of fees Date Years Years
(2/29/2024)

CTPF 8.3% 4.61% 8.3%

Benchmark 9.78% 4.10% 7.75%

Last 10
Years

7.21%

6.29%

Since
Inception

8.2%

7.91%



TOWN HALL WEBINAR

Making an Impact



CTPF Pensions Benefit lllinois

= Pensions help to recruit and retain
experienced and qualified teachers,
and lower the cost of employee
turnover.

= Teachers earn pensions with every
paycheck and return their pensions
to the lllinois economy every month
— for the benefit of all.

= Retirees with guaranteed income
continue to spend, even in difficult
economic times.



The Buck Stays Here

preTeTATATAD

About 82% of all CTPF
members including
annuitants, live in
lllinois.

CTPF MEMBERS' IMPACT EXTENDS BEYOND CLASSROOM

ILLINOIS #34

$1.5 BILLION maoe N
DIRECT PENSION PAYMENTS
TO ANNUITANTS LIVING IN ILLINOIS

RESULTS IN... = 11,592
e

IN ILLINOIS

@ $2.1 BILLION
IN TOTAL ECONOMIC IMPACT

CHICAGO

SUPPORTED
IN ILLINOIS

$742 MILLION

IN DIRECT PENSION PAYMENTS MADE
TO ANNUITANTS LIVING IN CHICAGO

RESULTS IN...

& $1.0 BILLION
IN TOTAL ECONOMIC IMPACT

IN CHICAGO

» 5,768
JOBS

SUPPORTED
IN CHICAGO

NOTE: CTPF CALCULATES ESTIMATES OF TOTAL ECONOMIC
IMPACT AND JOBS SUPPORTED BY MULTIPLYING BENEFIT
PAYMENTS BY TOTAL OUTPUT MULTIPLIERS SUPPLIED BY
THE U.S. DEPARTMENT OF COMMERCE, BUREAU OF
ECONOMIC ANALYSIS.




The Buck Stays Here

Individual
Information Sheets
vailable

£‘! Chicago Teachers’
ﬂ“: Pension Fund

About CTPF v Member ! v Forms & P

myCTPF Login Search

Fontsize @ @ @ English v

tate Senate
tate House
hicago Alderperson

FORMS &
PUBLICATIONS

Member Forms &
Information

Health Insurance Forms &
Publications

Financial & Investments &
Reports

Actuarial Reports

Annual Comprehensive
Financial Report (ACFR)

Popular Annual Financial
Report (PAFR)

llinois Economic
Opportunity Report

State Senate Diversity
Report

Governor's Diversity &
Inclusion Report

Economic Impact PN
Statement

Economic Impact by
Illinois Senate District

Economic Impact by

Economic Impact Statement

> News & Calendar ~ Contact

This report examines the impact that Chicago Teachers’ Pension Fund (CTPF) educators have outside the classroom, and the economic benefit

pensions have on the City of Chicago and the State of Illinois.

* 2024 Economic Impact Statement

2023 Economic Impact Statement

2022 Economic Impact Statement

2021 Economic Impact Statement

2020 Economic Impact Statement

2019 Economic Impact Statement

2018 Economic Impact Statement

2017 Economic Impact Statement

2016 Economic Impact Statement

2015 Economic Impact Statement

Economic Impact by lllinois Senate District

These information sheets illustrate the impact that pensions have on
avier L. Cervantes (D) 2 Omar Aquino (D) 3

READ MORE

Economic Impact by lllinois House District

Chicago Teachers’ Pension Fund

DISTRICT 1

lliinois State
Representative

Aaron M. Ortiz (D) .

fete

-
=
=
=
=

“Total CTPF Members in Ditrict

1,200

CTPF Active/Inactive Members
in District

1,09

CTPF Annuitants in Distict

104

CTPF Annual Pension Payments
o District Annuitants

$6,354,038

®

EconomicImpact of CTPF-
Pension Payments in Distrct

$8,898,831

Pension Paymen

a9

PENSIONS MATTER

Established in 1895, CTPF has been providing financial
securty toits members for 129 years.

One of 646 public pension systems in linois.
895)

$12.1 bilion in assets 2025
47,25 funded gune 30, 2023, actarsvloeof assts)

(CTPF Membership includes more than 94,000 members
serving Chicago's public/charter/contract school teachers,
administrators, certied personnel, and CTPF staf.
Pensions are CTPF members’ primary financial security.

CTPF members do not contribute to Social Security during.
‘employment with CPS and other participating employers.
Employee contributions are 9% of pensionable earnins.

From 1996 through 2013 the employer did not make
adequate contributions to fund pensions, which deprived

additional investment returns. CTPF liquidated assets and
relied on investment earnings to pay pension oblgations
duri

reestablished the tax levy, established the St
0 fund the normal cost of Chicago’s teacher pensions, and
provided funding for retiree health insurance. These mea-
sures corrected ong-standing funding shortalls which had
contributed to a decline in CTPF's funded rat

2023 CTPF Revenue.
(CTPF revenue comes from investment returns and
Contributions from the State o linois, a tax lewy and
employees. CTPF recognized $1.1 billon in contributions.
for FiscalYear 2023 including $536.6 millon in property tax
receipts, $308.7 millon from the State of linois, $240.1
millon from employee contributions, and $15 milion

from the Chicago Board of Education (CPS).

Investments
(CTP invests funds forthe long-term and has achieved an

by linois-based investment managers.
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2024 Retirement Last Call

If you’re considering retirement for 2024,
now is the time to prepare:

1. Request a Pension Estimate from
Member Services

2. Download a Retirement Application and
review the 2024 Retirement Webinar at
ctpf.org/retirement-resources

3. Retirement is a two-step process. CTPF
cannot process applications until we
receive resignation confirmation from the
employer.

ENRM*|

FORM*

R -I: -I-

m\ | . 1- [

Applying for retirement is a process, and the process begins by
this \opli Packet. An form

IS Retirement. g s
0" _Vour nt !( -
Horizon? —




Member Services Appointments

CTPF’s Member Services team offers phone,
video, and in-person counseling appointments.

Call Member Services at 312.641.4464 or send
an email to memberservices@ctpf.org to
schedule an appointment.

Walk-in appointments are not accepted.
Visitors need to be added to the building's
security list in advance of their visit.

Members visiting CTPF for an in-person
appointment must present a valid,
government-issue photo ID to the building’s
security team.




Document Delivery

If you are submitting any documents to
CTPF the best way to send documents:

"= Fax 312.641.7185 or email .PDF or .JPG
to imaging@ctpf.org.

= Member Services offers remote
notarization services. Call 312.641.4464
and request this service.

[ FORM" |
| BAE |

| FORM* {

F Retirement

Apphcohon

CTPonzz "hlns
.




Retiree Health Insurance Reminders

J

United
Healthcare

UHC Rate
Increases
June 1

you qualh
rion

STREAMLINED PROOF PROCESS.

) Health Insurance
Deadline

my3: Rebate

.....

U Applications




Protecting Your Identity

Change of Address and Direct Deposit Forms

Change of Address (107) and Direct Deposit (425)

forms must be requested from Member Services or
downloaded from the myCTPF self-service portal.
Letters will not be accepted for Change of Address

Call Member Services, at 312.641.4464 to request these
forms and your identity will be confirmed

before the forms are issued.

Forms will be mailed and can be sent by email.
Active members update their demographic information

with their employers.

Contact CTPF Member Services at
312.641.4464 or memberservices@ctpf.org



Designate Your Beneficiary

CTPF Form 105 Available Online o oo T8

2000
- - 55 S era7iss | HAOTE

v st Pt 255 v v e ump-sum desth
o minor chid.

nefs, e and shoud be
o detemine survhorbe proved by e
benefs ot helr death. t does not afect dete ,u,,..ﬂ.::gmw with any alterations.

It is important to update the Designation of beneficiary

form as life events occur, including marriage, civil union, ——
death, birth, or divorce. It is also important to keep your
beneficiary's contact information up-to-date. e —

A member may change their designation at any time by
submitting an updated form to CTPF. The designation form

must be on file at CTPF prior to the member’s death.

Contact CTPF Member Services at
312.641.4464 or memberservices@ctpf.org



€ T chicago Teachers'
P F Pension Fund

e
00 Guam -

. o . S . myCTPF Login

Trust. Integrity. Stability.

e Rt ) — ° S °

Register Today!
Visit ctpf.org

myCTPF Portal

Chicago Teachers
Pehsion Fund

About myCTPF  Active Members  Refired Members  Member Forms

Contact

Welcome

myCTPF is our secure member self-service portal with all of the tools you need in one secure website. When you register
for myCTPF, you create your own unique User ID TPF to help plan

and
access documents and information. myCTPF is available to sll CTPF members and retirees who have completed the one-
time registration process.

By registering, you will be able to:

* View your address/contact information on file.
 View and download 1099-R and pay advice(s) f you are a retiree.
* Viewand r annual v Statement I with CTPF.

hrome 5] and Firefox 51, The MSS Portal is not supported by Internet Explorer.

Supported Browsers:

Lovesd

What myCTPF Means to You  Leamn more about myCTPF  Pension FUNDamentals

“This s a secure web-based self service portal
avallable to CTPF members only.

You il need to complete the regitration
process to access your information online.

CTPF Website

Visit wiwwctpforg for member resources,
news, and events

Security
ﬂ ﬂ Chicago Teachers’ Member Resources General Resources.
P F| Pension Fund Election Central Employers
Active Members Working af CTPF
Refred Members Media Resources
Survivor & Death Bensfits Site Map

Contact Us

4255, Financial Place
Suite 1400

Chicago, IL 60605-1000
General: 312.604.1400
Members: 312.641.4464
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Stay Informed & Connected

1. Stay in Touch
= Make sure you’re registered for monthly emails
= Follow us on social media

2. Stay Up-to-Date
Our information depends on your communication.
Make sure you keep the Fund up-to-date with your
personal data if you are a retiree. Active members
should stay up-to-date with their employers.
Register at myCTPF to make demographic updates.

3. Visit ctpf.org
= Find news and information about the Fund

4. Quarterly Town Hall Meeting
Next meeting September 26, 4:00 p.m., register

at ctpf.org/calendar

Follow Us!

f Xin 1>

@ Chicago Teachers’ Pension Fund

o

Webinar




Share Your Story: Redefining Retirement

CTPF members are REDEFINING what it means to be retired in countless ways, and they’ve
been sharing their stories with us. Visit ctpf.org/news to read the full profiles of each of
these retirees, and SHARE YOUR OWN STORY by emailing communications@ctpf.org.

MEET OUR RETIREES:

Cocina Castillo en YouTube
Donde cada receta
tiene una historia.

il a

Don Fontana — Staying Active in Retirement
Don has served the Roberts Park Fire Protection District for more than 50 years.
Find his story at ctpf.org/donfontana

Denise Williams — Finding her Rhythm in

Retirment

Holistic Hooping has helped Denise put an unexpected spin on retirement.
Find her story at ctpf.org/denisewilliams

Nydia Castillo — Positivity in Retirement
Nydia’s been cooking up a unique retirement strategy.
Find her story at ctpf.org/nydiacastillo



Thank You

For more information, please contact
CTPF Member Services:
312.641.4464 | ctpf.org

MemberServices@ctpf.org

Chicago Teachers’ Pension Fund
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