
FEBRUARY 21 1 2023

PROCEEDINGS
OF THE

Board of Trustees
OF THE

Public School Teachers’ Pension and
Retirement Fund of Chicago

__________________________________________

Health Insurance Committee – Minutes 
Tuesday, February 21, 2023

__________________________________________

A Health Insurance committee meeting of the Board of Trustees of the Public School Teachers’ Pension and 
Retirement Fund of Chicago was held Tuesday, February 21, 2023.

The Chair, Ms. Mary Sharon Reilly, called the meeting to order at 9:32 a.m.

Board Meeting Audio/Video Conferencing during COVID-19
Chairperson Reilly stated that due to the COVID-19 pandemic and pursuant to Public Act 101-0640, which 
amended the Open Meetings Act to allow for remote meetings when certain conditions are met, CTPF is 
holding this meeting by audio-video conference.

ROLL CALL
Committee Members present: Ms. Mary Sharon Reilly, Ms. Maria J. Rodriguez – 2

Committee Members absent: Ms. Lois Nelson – 1

Also in attendance were Ms. Jenn Pentangelo (Director of Benefit Services), Ms. Carrie Berkich (Health 
Insurance Manager), Ms. Maria Garcia (Counsel), Ms. Maureen Lemon, (Counsel, Ottosen, DiNolfo, & 
Hasenbalg) Mr. Daniel A. Levin, (Segal Consulting), and various observers and staff members.

INSURANCE CONSULTING SERVICES

CTPF Health Insurance Consulting Services Presentation by Segal
Mr. Dan Levin, Segal Consulting, presented to the Board the Best and Final Pricing Proposal for Health 
Insurance Consulting Services. The contract period is from June 3, 2023 – May 31, 2026 (with an Optional 
Extension Through May 2027). Mr. Levin reviewed the renewal process and costs and addressed questions 
raised by the Committee.
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CTPF Health Insurance Consulting Services Recommendation
Ms. Jenn Pentangelo, CTPF Benefits Director, stated that on October 20, 2022, the CTPF Board of Trustees 
approved the advertisement of a competitive solicitation, Request for Proposals (“RFP”) for a provider of 
Health Insurance Consulting Services. The Board Action Request presented is the result of the competitive 
solicitation and evaluation of written proposals submitted by two consulting firms. CTPF relies upon the 
expert advice and assistance of a consultant in all aspects of CTPF’s Health Insurance Program. One of the 
consultant’s main roles is to facilitate the annual Health Insurance renewal. The consultant leads negotia-
tions with CTPF’s vendors to ensure that members receive comprehensive health benefits at competitive 
prices. The consultant also provides general consulting services with regard to compliance issues, audit 
services, financial issues, legislative impact and procurement services, as authorized by the CTPF Board of 
Trustees.

CTPF’s current consultant, Segal Consulting, possesses historical knowledge and familiarity with CTPF’s 
health insurance program. Segal has consistently provided responsible financial results in the Fund’s best 
interests. Segal is committed to assigning the current high performing team and performing its services at a 
competitive price.

Ms. Pentangelo provided information on the procurement process. Five (5) consulting firms, established 
leaders in the health insurance consulting field were identified and invited to submit written proposals. An 
evaluation committee composed of the Director of Benefit Services, Chief Financial Officer, Director of 
Human Resources, Health Insurance Manager, a staff member from the Human Resources and the Health 
Insurance Departments reviewed and evaluated two (2) written submissions. Segal Consulting and Willis 
Towers Watson (“WTW”) replied to the RFP and submitted written proposals for evaluation. The commit-
tee reviewed the firms’ fee proposals for comparable services. The committee concluded that the services 
proposed by each consultant were on par. The fee proposal submitted by WTW was approximately 390% 
higher, nearly four times higher than Segal’s. Therefore, the committee deemed the proposal from Segal to 
be in the best interest of the Fund, in terms of quality, experience, and cost. Ms. Pentangelo addressed ques-
tions raised by the Committee.

Ms. Rodriguez requested more detailed information for comparison of the two RFP respondents.  

Ms. Rodriguez also requested additional information on Segal Consulting’s current rates.

Motion to Approve Recommendation of Segal Consulting, Failed
Ms. Reilly made a motion to approve the recommendation of Segal Consulting. The motion failed due to 
lack of a second.

Ms. Reilly stated that this recommendation will be presented to the full Board for approval.
 
Motion to Adjourn, Approved
Ms. Reilly made a motion, seconded by Ms. Rodriguez, to adjourn the meeting.

The motion passed by the following roll call vote:

Ayes: Ms. Mary Sharon Reilly, Ms. Maria J. Rodriguez – 2

The meeting adjourned at 10:22 a.m.


